
Chart of the week

HEADLINES WERE LOUD, DEEPSEEK WAS  
LOUDER, BUT MARKETS RALLIED ANYWAY!

#GLOBALMARKETS WEEKLY WRAP -UP
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S&P 500 $SPY +2.68% 
Nasdaq 100 $QQQ +2.17% 
Dow Jones Industrial $DJI +4.70% 
Russell 2000 $IWM +2.48% 

10 out of 11 sectors closed the month in green, with tech being 
the worst performer. Here's the final monthly heatmap of S&P 
500 for Jan'25.

ìƳǵǙŎŝΡϐĘįƝƝϐìǭǙŝŝǭϐMƨŸƆƨŝ



U.S. stocks finished the volatile week mostly lower, although the 
Dow rose modestly to notch its third straight week of gains. The 
Nasdaq Composite experienced a particularly steep drop on 
Monday, driven by a sell-off in tech stocks in response to the 
emergence of DeepSeek, a Chinese AI developer, which released a 
new open-source large language model that reportedly requires 
much less energy and processing power than other leading AI 
applications, leading to competitive concerns in the broader AI 
space. The news led to shares of NVIDIA falling nearly 17% on 
Monday. Several positive earnings surprises and upbeat forward 
guidance, particularly from some notable large-cap tech 
companies (including Meta Platforms and Apple), appeared to be 
a tailwind for stocks late in the week and helped the major 
indexes recover some of their earlier losses. The Fed holds rates 
steady while core PCE inflation remains unchanged. President 
Donald Trump reiterated his plan to impose 25% tariffs on Mexico 
and Canada, the U.S.Ωǎ top two trading partners, by February 1, 
while also threatening to levy an additional 10% tariff on goods 
from China. US Treasuries yields fell during the week while Gold 
extended its record-breaking run, trading above $2800 for the first 
time ever. The pan-European STOXX Europe 600 Index gained 
1.78%, reaching a record high as the ECB cut rates. Mainland 
Chinese stock markets edged lower in a holiday-shortened week. 
Bitcoin ended the week below $103,000. 

Earnings & AI fears leave stocks lower  for the week 

#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

áįŸŝϐ͐

FEBRUARY 1, 2025



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

Page 3

FEBRUARY 1, 2025

#weekly #stats



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #equities #monthly

Page 4

άƦįǙƙŝǭǡ

All of the US majors ended higher in January with (unusually) 
The Dow leading the charge as Nasdaq lagged. This is the best 
start to a year for The Dow since 2019

Source: www.zerohedge.com, Bloomberg
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άƦįǙƙŝǭǡ

All sectors ended the month green, with Tech and Staples 
lagging while Financials and Healthcare soaring...

Source: www.zerohedge.com, Bloomberg
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άƦįǙƙŝǭǡ

Mega-Cap tech earnings rescued the market from DeepSeek's 
glimpse.

Source: www.zerohedge.com, Bloomberg
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άƦįǙƙŝǭǡ

AI-specific stocks were pummeled on Monday - giving up the 
month's gains - but have seen dip-buyers slowly return as the 
week progressed....

Source: www.zerohedge.com, Bloomberg

FEBRUARY 1, 2025

http://www.zerohedge.com/
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άƦįǙƙŝǭǡ

Source: The Kobeissi Letter, Goldman Sachs

FEBRUARY 1, 2025

The market capitalization share of the 493 smallest S&P 500 
stocks fell to 67%, the lowest on RECORD. In other words, the 
largest 7 stocks account for 33% of the S&P 500 index.

The DeepSeek άǎŀƎŀέ highlights the risk incurred by the market 
if one of the mega-caps stocks suffers a significant decline.. 



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#tech #goldman -sachs #sectors

Page 9

hǾŜǊǿŜƛƎƘǘ ǘŜŎƘƴƻƭƻƎȅ ƛǎ ŀ ŎǊƻǿŘŜŘ ǘǊŀŘŜΦ
ϦDƻƭŘƳŀƴ {ŀŎƘǎΥ aƻǎǘ ƻŦ ƻǳǊ ŎƭƛŜƴǘǎ ŜȄǇŜŎǘ ¢ŜŎƘƴƻƭƻƎȅ ǘƻ 
ƻǳǘǇŜǊŦƻǊƳ ƛƴ нлнрϦ

Source: Mike Zaccardi, CFA, CMT, MBA

FEBRUARY 1, 2025

#markets
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άƦįǙƙŝǭǡ

The current S&P 500's secular bull market put into perspective. 

Source: Jeff Weniger
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άƦįǙƙŝǭǡ

Why does a strong January matter? Here's a chart I shared last 
year (so it isn't updated for 2024 yet), but it shows a clear trend 
starts early in the year.

Source: Carson, Ryan Detrick
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άƦįǙƙŝǭǡ

Post election years have been very strong the past 10 cycles 
(starting in 1985).

Up 18.1% on average and higher 9 out of 10 times. We all know 
how pre-election years tend to be the best, but that isn't the 
case the past 40 years.

Source: Ryan Detrick

FEBRUARY 1, 2025
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DƻƭŘƳŀƴ {ŀŎƘǎ {Ŏƻǘǘ wǳōƴŜǊΥ Ϧ{ƻ ŦŀǊΣ ǎƻ ƎƻƻŘΦ {Ŝŀǎƻƴŀƭ CǳƴŘ 
Cƭƻǿǎ ǊŜƳŀƛƴ ŦŀǾƻǊŀōƭŜ ǳƴǘƛƭ ƳƛŘπCŜōǊǳŀǊȅΦ ¢ŀŎǘƛŎŀƭ ǎƘƛŦǘ ǘŀƪŜǎ 
ǎƘŀǇŜ CŜō мсǘƘΦΦΦϦ

Source: Seth Golden

FEBRUARY 1, 2025
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άƦįǙƙŝǭǡ

S&P 500 ETF $SPY short interest has fallen near its lowest level 
in the last 14 years 

Source: Barchart

FEBRUARY 1, 2025
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άƦįǙƙŝǭǡ

Old School is Cool Again.
The 7 largest stocks from 25 years ago (including $GE and 
$IBM) are up an average of 6% so far in 2025 compared to an 
average gain of just 0.7% for the current "Mag 7".

source : bespoke

FEBRUARY 1, 2025
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¢ƘŜ ōƻƳōǎƘŜƭƭ ΚΚΚ

Source:

FEBRUARY 1, 2025
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{ƻǳǊŎŜΥ /b./

FEBRUARY 1, 2025

#markets

/ƘƛƴŀΩǎ DeepSeek could represent the biggest threat to US 
equity markets as the company seems to have built a ground 
breaking AI model at an extremely low price and w/o having 
access to cutting-edge chips, calling into question the utility of 
the hundreds of billions worth of capex being poured into this 
industry. In a set of third-party benchmark tests, 5ŜŜǇ{ŜŜƪΩǎ 
model outperformed aŜǘŀΩǎ Llama 3.1, hǇŜƴ!LΩǎ GPT-4o and 
!ƴǘƘǊƻǇƛŎΩǎ Claude Sonnet 3.5 in accuracy ranging from 
complex problem-solving to math and coding.  DeepSeek on 
Monday released r1, a reasoning model that also outperformed 
hǇŜƴ!LΩǎ latest o1 in many of those third-party tests. More on 
this article from CNBC: 



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#tech #ai #deepseek #chatgpt 

Page 18

599t{99Y h±9w¢!Y9{ /I!¢Dt¢ Lb !tt {¢hw9 w!bYLbD{ Lb 
¢I9 ¦Φ{Φ
 /ƘƛƴŜǎŜ !L ǇƭŀǘŦƻǊƳ 5ŜŜǇ{ŜŜƪ Ƙŀǎ ǊŜǇƻǊǘŜŘƭȅ ǎǳǊǇŀǎǎŜŘ 

hǇŜƴ!LΩǎ /ƘŀǘDt¢ ƻƴ !ǇǇƭŜΩǎ !ǇǇ {ǘƻǊŜ ǊŀƴƪƛƴƎǎ Ƨǳǎǘ ŀ ǿŜŜƪ 
ŀŦǘŜǊ ƭŀǳƴŎƘΦ 
5ŜŜǇ{ŜŜƪ ǇƻǇǳƭŀǊƛǘȅ ǎǘŜƳǎ ŦǊƻƳ ƛǘǎ ŎƻƳǇŜǘƛǘƛǾŜ ǇǊƛŎƛƴƎΣ 

ŀƴŘ ƛǘǎ ǎǳǇŜǊƛƻǊ ǇŜǊŦƻǊƳŀƴŎŜΣ ǊŜǇƻǊǘŜŘƭȅ ŀŎƘƛŜǾƛƴƎ ŀ ƘƛƎƘŜǊ 
ǎǳŎŎŜǎǎ ǊŀǘŜ ƛƴ ŎƻŘƛƴƎ ǘŀǎƪǎ ŀƴŘ ƻǳǘǇŀŎƛƴƎ hǇŜƴ!L ƛƴ 
ōŜƴŎƘƳŀǊƪǎΦ

Source: @spectatorindex MoneyControl thru Mario Nawfal on X

FEBRUARY 1, 2025

#markets
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5ŜŜǇ{ŜŜƪ Ƙŀǎ ŎƻƳǇƭŜǘŜƭȅ ǘŀƪŜƴ ƻǾŜǊ ƳŜŘƛŀ ǿƛǘƘ ƴŜŀǊƭȅ нΣллл 
ƴŜǿǎ ŀǊǘƛŎƭŜǎ ǇǳōƭƛǎƘŜŘ ¢ǳŜǎŘŀȅΦ

Source: Bloomberg, Adam Kobeissi

FEBRUARY 1, 2025

#markets
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eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source. www.zerohedge.com, Goldman Sachs

#markets

 Goldman Asks If China's DeepSeek is AI's Sputnik Moment 
 You've heard of DeepSeek's R1. But have you heard of 

Bytedance's Doubao-1.5 or Moonshot's Kimi k1.5? The race to 
the price bottom is just starting and nobody does it like China. 
Still, we need to keep in mind that LLM commoditization was 
inevitable, but the Mag 7 are focused on the Artificial general 
intelligence (AGI) endgame -- building trust, infrastructure & 
ecosystems that China ŎŀƴΩǘ match. It might just end up being 
noise - not a real game changer. 
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 !L ƘŀǊŘǿŀǊŜ ϧ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǿŜǊŜ ǘƘŜ ōƛƎƎŜǎǘ ōŜƴŜŦƛŎƛŀǊƛŜǎ 
ƻŦ ǘƘŜ !L ōƻƻƳ ǿƛǘƘ aƛŎǊƻǎƻŦǘΣ !ƳŀȊƻƴΣ hǊŀŎƭŜΣ DƻƻƎƭŜΣ aŜǘŀ 
ŀƴŘ ƻǘƘŜǊǎ ǎǇŜƴŘƛƴƎ ȊƛƭƭƛƻƴǎΦ ²ƛǘƘ ǘƘŜ ǊƛǎŜ ƻŦ 5ŜŜǇ{ŜŜƪ ϧ ƻǘƘŜǊ 
ǎƳŀƭƭ ƳƻŘŜƭǎΣ ǉǳŜǎǘƛƻƴǎ ŀǊŜ ǘƘŜ 
ŦƻƭƭƻǿƛƴƎΥ мύ ²ƛƭƭ ǘƘŜǎŜ Ǝƛŀƴǘǎ Ƴŀƛƴǘŀƛƴ ǘƘŜƛǊ ǎǇŜƴŘƛƴƎ 
ŦƻǊŜŎŀǎǘǎΚ нύ Iƻǿ ǘƘŜȅ ƧǳǎǘƛŦȅ ƛǘ ŀŦǘŜǊ 5ŜŜǇ{ŜŜƪ ǊŜƭŜŀǎŜΚ оύ ²ƛƭƭ 
ǘƘŜ ǇŜǊŎŜƛǾŜŘ ǾŀƭǳŜ ƳƻǾŜ ǳǇ ǘƘŜ ŎƘŀƛƴ ǘƻǿŀǊŘǎ ŀǇǇƭƛŎŀǘƛƻƴǎΚ 

Source: Deutsche Bank thru Ali Dhanji @DhanjiatRJ on X

FEBRUARY 1, 2025

#markets
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¢ƘŜ bŀǎŘŀǉ aƻƻŘ  ƻƴ ¢ǳŜǎŘŀȅ ΦΦΦΦ

FEBRUARY 1, 2025
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άǵǡϐάŝǘǵƆǭƆŝǡϐάŎįǙǙȔζǭǙįŕŝ
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#markets

Lǎ ƛǘ 5ŜŜǇ{ŜŜƪ ƻǊ Ϸ¦{5Wt¸Κ Χ ŀ ǊŜƳƛƴŘŜǊ ǘƘŀǘ ¢ŜŎƘΩǎ ǊŜƭŀǘƛǾŜ 
ǇŜǊŦƻǊƳŀƴŎŜ ǇŜŀƪŜŘ ŀƭƭ ǘƘŜ ǿŀȅ ōŀŎƪ ƛƴ Wǳƭȅ ǿƘŜƴ ̧ Ŝƴ ŦƛǊǎǘ 
ǎǘǊŜƴƎǘƘŜƴŜŘΦ ¦{5Wt¸ ғ мрр ¢ǳŜǎŘŀȅ ƛǎ ƛƳǇƻǊǘŀƴǘ π ǇŜǊƘŀǇǎ 
ƳƻǊŜ ǎƻ ǘƘŀƴ ǘƘŜ ǳƴƪƴƻǿŀōƭŜ ƛƳǇŀŎǘ ƻŦ /Ƙƛƴŀ !L aƻŘŜƭΦ

Source: @StrategasRP

FEBRUARY 1, 2025
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άǵǡϐάŝǘǵƆǭƆŝǡϐάȍįƝǵŝϐάŸǙƳȎǭƀϐ
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#markets

hƴ aƻƴŘŀȅ ǿŀǎ ±ŀƭǳŜϥǎ ōŜǎǘ Řŀȅ Ǿǎ DǊƻǿǘƘ ǎƛƴŎŜ hŎǘƻōŜǊ нллу 
Ϸ{t¸± Ϸ{t¸D

Source: Mike Zaccardi, CFA, CMT, MBA

FEBRUARY 1, 2025
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#markets

bǾƛŘƛŀ Ϸb±5! Ƨǳǎǘ ƘŀŘ ǘƘŜ ƭŀǊƎŜǎǘ ǎƛƴƎƭŜ Řŀȅ ƳŀǊƪŜǘ ŎŀǇ 
ŘŜŎǊŜŀǎŜ ƛƴ ǎǘƻŎƪ ƳŀǊƪŜǘ ƘƛǎǘƻǊȅΦ .ȅ ŀ I¦D9 ƳŀǊƎƛƴΦ 

Source: Evan

FEBRUARY 1, 2025
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άƨȍŕƆįϐάŎƆǡŎƳϐάƀƆǡǭƳǙȔ
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 NVDA suffered its biggest weekly percentage loss since Sept 
2022, losing more than $450 Billion in market cap (by far the 
greatest weekly loss of any stock...ever). All of which got us 
thinking back to the turn of the new millennium...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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http://www.zerohedge.com/
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#markets

bǾƛŘƛŀϥǎ ƳŀǊƪŜǘ ŎŀǇ ƛƴŎǊŜŀǎŜŘ ōȅ Ϸнрф ōƛƭƭƛƻƴ ²ŜŘƴŜǎŘŀȅ ŀŦǘŜǊ 
ǘƘŜ ǎǘƻŎƪ ǊŀƭƭƛŜŘ ф҈Σ ōƻǳƴŎƛƴƎ ōŀŎƪ ŦǊƻƳ ¢ǳŜǎŘŀȅϥǎ ǊŜŎƻǊŘ 
ŘŜŎƭƛƴŜΦ ¢Ƙƛǎ ǿŀǎ ǘƘŜ оǊŘ ƭŀǊƎŜǎǘ ǎƛƴƎƭŜ Řŀȅ ƛƴŎǊŜŀǎŜ ƛƴ ƳŀǊƪŜǘ 
ŎŀǇ ŦƻǊ ŀƴȅ ¦{ ŎƻƳǇŀƴȅ όbǾƛŘƛŀ ŀƭǊŜŀŘȅ ƘƻƭŘǎ ǘƘŜ ІмκІн ǎǇƻǘǎύΦ 
Ϸb±5!

Source: Charlie Bilello

FEBRUARY 1, 2025
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άǵǡϐάŝǘǵƆǭƆŝǡϐάƨȍƆŕƆįϐάŝǭŷ

Page 28

#markets

aŀǊƪŜǘ ōƻǳƎƘǘ ǘƘŜ Ϸvvv όbŀǎŘŀǉ млл ƘŀǎƘǘŀƎІŜǘŦύ ŘƛǇ 
ƘŜŀǾƛƭȅΦ .ƛƎƎŜǎǘ м5 ƛƴŦƭƻǿ ǎƛƴŎŜ нлнм 

Source: Menthor Q @MenthorQpro, Bloomberg

FEBRUARY 1, 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŕŝŝǖǡŝŝƙϐάįƆϐάƀŝŕŸŝζŷǵƨŕǡϐάƨȍƆŕƆįϐ
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Interesting to see that DeepSeek is owned by a hedge fund Χ
Did they short nvidia before announcing the world - through a 
paper authored by their lab - that the DeepSeek-R1 model 
outperforms cutting-edge models such as hǇŜƴ!LΩǎ o1 and 
aŜǘŀΩǎ Llama AI models across multiple benchmarks?

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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Source: https://lnkd.in/eBrSg7pw

#markets

!ŎŎƻǊŘƛƴƎ ǘƻ ǿǿǿΦŎƻŘƛƴƎƳŀƭƭΦŎƻƳΣ 5ŜŜǇ{ŜŜƪ ŎƻƭƭŜŎǘǎ ŀ ǿƛŘŜ 
ŀǊǊŀȅ ƻŦ ǳǎŜǊ ŘŀǘŀΣ ƛƴŎƭǳŘƛƴƎ π /ƻƴǾŜǊǎŀǘƛƻƴǎ ŀƴŘ YŜȅǎǘǊƻƪŜ 
tŀǘǘŜǊƴǎΥ ¢ƘŜ ƳƻŘŜƭ ǊŜŎƻǊŘǎ ŀƭƭ ƛƴǘŜǊŀŎǘƛƻƴǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ƛƴŎƭǳŘŜ ǎŜƴǎƛǘƛǾŜ ǇŜǊǎƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴΦ π 5ŜǾƛŎŜ LƴŦƻǊƳŀǘƛƻƴ 
ŀƴŘ /Ǌƻǎǎπ5ŜǾƛŎŜ ¢ǊŀŎƪƛƴƎΥ ¢Ƙƛǎ ŀƭƭƻǿǎ 5ŜŜǇ{ŜŜƪ ǘƻ ōǳƛƭŘ 
ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǇǊƻŦƛƭŜǎ ƻƴ ǳǎŜǊǎ ōȅ ǘǊŀŎƪƛƴƎ ǘƘŜƛǊ ŀŎǘƛǾƛǘƛŜǎ 
ŀŎǊƻǎǎ ƳǳƭǘƛǇƭŜ ŘŜǾƛŎŜǎΦ π 5ŀǘŀ {ǘƻǊŀƎŜ ƛƴ /ƘƛƴŀΥ !ƭƭ ŎƻƭƭŜŎǘŜŘ 
Řŀǘŀ ƛǎ ǎǘƻǊŜŘ ƻƴ ǎŜǊǾŜǊǎ ƭƻŎŀǘŜŘ ƛƴ /ƘƛƴŀΣ ǿƘƛŎƘ Ƙŀǎ 
ƛƳǇƭƛŎŀǘƛƻƴǎ ŦƻǊ Řŀǘŀ ǎŜŎǳǊƛǘȅ ŀƴŘ ǇǊƛǾŀŎȅΣ ŜǎǇŜŎƛŀƭƭȅ ŦƻǊ ǳǎŜǊǎ 
ŦǊƻƳ ŎƻǳƴǘǊƛŜǎ ǿƛǘƘ ǎǘǊƛŎǘŜǊ ǇǊƛǾŀŎȅ ǊŜƎǳƭŀǘƛƻƴǎΦ

#china #deepseek #privacy #data -security 

https://lnkd.in/eBrSg7pw
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#deepseek #ai #tech #chatgpt 

áįŸŝϐ͑͏

DeepSeek on Monday said it would temporarily limit user 
registrations άŘǳŜ to large-scale malicious ŀǘǘŀŎƪǎέ on its 
services, though existing users will be able to log in as usual. 
The Chinese artificial intelligence startup has generated a lot of 
buzz in recent weeks as a fast-growing rival to hǇŜƴ!LΩǎ 
ChatGPT, DƻƻƎƭŜΩǎ Gemini and other leading AI tools. Earlier on 
Monday, DeepSeek took over rival hǇŜƴ!LΩǎ coveted spot as the 
most-downloaded free app in the U.S. on !ǇǇƭŜΩǎ App Store, 
dethroning ChatGPT for 5ŜŜǇ{ŜŜƪΩǎ own AI Assistant. It helped 
inspire a significant sell-off in global tech stocks.

Source: CNBC

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#tech #ai #deepseek #openai 

áįŸŝϐ͑͐

 On Wednesday: OpenAI says they have evidence that 
DeepSeek illegally used their "proprietary models to train its 
own open-source competitor," per FT.
OpenAI claims this was done through "distillation," allowing 
DeepSeek to obtain better performance on smaller models.
The tradewar just got worse. 

Source: The Kobeissi Letter, FT

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#tech #ai #deepseek #china 

áįŸŝϐ͑͑

 CHINESE AI FLOPS  : DEEPSEEK SCORES 17% ACCURACY 
IN NEWS TEST  5ŜŜǇ{ŜŜƪΩǎ chatbot just got crushed in a 
NewsGuard audit, ranking 10th out of 11 and failing 83% of the 
time.  It repeated false claims 30% of the time and gave 
vague or useless answers in more than half of cases. ¢ƘŀǘΩǎ 
even worse than the 62% fail rate of its Western competitors, 
despite 5ŜŜǇ{ŜŜƪΩǎ claims of rivaling OpenAI at a fraction of the 
cost. It also echoed Chinese government talking pointsτeven 
when China ǿŀǎƴΩǘ part of the question.  For an AI that 
boasts efficiency, accuracy clearly ƛǎƴΩǘ part of the equation.

Source: Reuters thru Mario Nawfal on X

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#deepseek #ai #nvidia #tech 

áįŸŝϐ͑͒

Source: Markets Insider

FEBRUARY 1, 2025

άƦįǙƙŝǭǡ

DeepSeek V3 ΨōǳƭƭƛǎƘΩ for Nvidia, would buy on weakness, says 
Cantor Fitzgerald - Would you agree??? 5ŜŜǇ{ŜŜƪΩǎ V3 large 
language model is άŀŎǘǳŀƭƭȅ very ōǳƭƭƛǎƘέ for Nvidia (NVDA) and 
compute, despite άƎǊŜŀǘ ŀƴƎǎǘέ around the impact for compute 
demand and fears of peak spending on GPUs, Cantor Fitzgerald 
tells investors. The firm says 5ŜŜǇ{ŜŜƪΩǎ advances mean 
artificial general intelligence is closer, and that work will 
continue on pre-training, post-training, and time-based 
inference/reasoning, and future investments in large-scale 
clusters will only accelerate, all of which is bullish for AI. The 
firm would buy shares of Nvidia on any potential weakness. 
Cantor has an Overweight rating and $200 price target on the 
shares.
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#tech #deepseek #nvidia #ai

áįŸŝϐ͓͑

DeepSeek has apparently spent over $500 million on $NVDA 
chips despite low-cost AI claim

Source: SemiAnalysisvia @FT

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#deepseek #ai

áįŸŝϐ͔͑

Hedge fund Billionaire Steve Cohen just said: άhǳǊ view is what 
happened with DeepSeek is actually bullish because it advances 
the move to artificial super-ƛƴǘŜƭƭƛƎŜƴŎŜέ - Bloomberg

Source: Evan on X

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#equities #ai #deepseek #tech

áįŸŝϐ͕͑

Why did $META and $AAPL stocks go up Monday? DeepSeek is 
open source which means everyone can see exactly how it was 
done. The coding etc. tech companies can thus study AI now 
and get a much cheaper price.

Source: FORTUNE 

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#tech #ai #cybersecurity

áįŸŝϐ͖͑

Why "cheap" ai will benefit the overall ecosystem explained in 
one chart. As the cost of AI comes down, what are the sectors 
that benefit from cheap intelligence?
1. Cybersecurity (e.g $CRWD)
2. Data Storage/Analytics (e.g $NOW)
3. Robotics (e.g $AMZN)
4. AI Agents (e.g $MSFT $CRM)
5. Advertising (e.g $META, $GOOGL)
6. Ecosystems (e.g $AAPL)
NB: These are not investment recommendations 

Source: Lin@Speculator_io

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#equities #us #snb 

áįŸŝϐ͑͗

#markets

Swiss National Bank slashes its AAPL holdings in 2024τbut its 
stake in US tech giants remains impressive !

ǎƻǳǊŎŜ Υ ōƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#equities #us #sp500 #earnings #optimism

áįŸŝϐ͎͒

#markets

An all-time high: 61% of companies have expressed optimism 
during their Q4 earnings calls 

ǎƻǳǊŎŜ Υ .ƻŦ!Σ ōŀǊŎƘŀǊǘ

FEBRUARY 1, 2025
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#equities # europe #banks #mag7 

áįŸŝϐ͒͏

#markets

Can you believe it?  European banks have outperformed the 
Mag 7 over the past two years....

{ƻǳǊŎŜΥ DƻƭŘƳŀƴ{ŀŎƘǎ

FEBRUARY 1, 2025
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#equities #us # europe  #monthly

áįŸŝϐ͒͐

#markets

The US markets underperformed both Europe and China in 
January (the latter bursting higher in US ADRs since DeepSeek 
as Golden Week shut Chinese markets...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#swiss  #equities

áįŸŝϐ͒͑

#markets

Swiss stock index is outperforming the MSCI World and Mag7 
since the start of the year. 

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#equities #china #us #tech

áįŸŝϐ͒͒

#markets

 Chinese tech stocks are underperforming us Tech Stocks by 
the largest margin in history. Can it last? 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

FEBRUARY 1, 2025
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#bonds #us #treasuries #monthly 

áįŸŝϐ͓͒

#markets

Bonds had a wild ride in January, starting the month with yields 
surging higher (Trump tariff fears), then as inflation data started 
to come in weaker than expected (and DeepSeek's gut-punch 
prompoted safe-haven flows), yields fell and ended the month 
lower...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

http://www.zerohedge.com/
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#bonds #us #treasuries # weekly

áįŸŝϐ͔͒

#markets

On the week, yields were lower but only just, as today's Trump 
tariff headlines sent yields higher...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

http://www.zerohedge.com/
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#dollar #monthly

áįŸŝϐ͕͒

#markets

Notably, the dollar is lower on the month, despite the surge 
higher post-tariff headlines today...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#gold #monthly

áįŸŝϐ͖͒

#markets

Gold rallied over 7% in January - its best start to a year since 
2015...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#gold #all - time -high

áįŸŝϐ͒͗

#markets

The precious metal trading above $2800 for the first time ever...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#gold #forex interest -rates

áįŸŝϐ͓͎

#markets

Keep watching gold: Gold prices are now up +40% in 12 months 
as the US Dollar and interest rates are up sharply. This has 
never happened in history.

{ƻǳǊŎŜΥ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

FEBRUARY 1, 2025
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#gold #forex 

áįŸŝϐ͓͏

#markets

Printing ATHs

Gold in other majors has been printing new all time highs 
recently...Just waiting for the dollar edition to break out to the 
upside.

ǎƻǳǊŎŜ Υ ōƴǇΣǘƳŜ

FEBRUARY 1, 2025
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#gold #comex #jpmorgan

áįŸŝϐ͓͐

Gold hit new highs yesterday, trading just shy of $2800. 
Meanwhile, there is an unprecedented scramble for physical 
taking place in Comex vaults. Indeed, what is notable this time 
is that unlike back in 2019 when Comex vaults were almost 
empty of "registered" gold, and which at times had dropped to 
0 with the bulk of Comex vaults full of "eligible" gold, this time 
around, there has been a non-trivial amount of registered gold 
in the Comex vault system. 

Source: zerohedge

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#oil #monthly

áįŸŝϐ͓͑

#markets

Oil prices saw a huge roundtrip to unchanged on the month as 
a sense of fatigue set in among oil traders from the barrage of 
headlines, particularly around tariffs...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025
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#us #macro #surprises

áįŸŝϐ͓͒

January looked like a goldilocks month for macro data with 
'growth' data surprising to the upside, and 'inflation' data 
surprising to the downside (even though today's PCE was more 
'sticky' than many hoped for). But, as Apollo DƭƻōŀƭΩǎ Chief 
Economist Torsten Slok commented on inflation under the 
headline ά¢ƘŜ US Economy Is {ǘǊƻƴƎέ concluding that "the 
narrative that the economy is slowing and inflation is moving 
down to 2% is wrong.έ

FEBRUARY 1, 2025

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

#macro
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#us #gdp #inflation 

áįŸŝϐ͓͓

¦{ a!/wh 5!¢! ϧ bCt w9[9!{95Η {ha9 {LDb{ hC 
9/hbhaL/ {[h²5h²b .¦¢ Wh. a!wY9¢ !b5 /hb{¦a9w{ 
{¢!¸ {¢whbD  Φ  ¦{ D5t όvпύΣ нΦо҈ ±ǎΦ нΦс҈ 9ǎǘ όǇǊŜǾΦ 
оΦм҈ύ Φvп D5t ǊƻǎŜ ŀǘ ŀƴ ŀƴƴǳŀƭƛȊŜŘ ǊŀǘŜ ƻŦ Ƨǳǎǘ нΦо҈ όƭƻǿŜǎǘ 
ƛƴ о ǉǳŀǊǘŜǊǎύΣ ǇƻǿŜǊŜŘ ōȅ ŀ пΦо҈ ǎǳǊƎŜ ƛƴ ǇŜǊǎƻƴŀƭ ǎǇŜƴŘƛƴƎΦ 
IŜǊŜ ŀǊŜ ǘƘŜ ŘŜǘŀƛƭǎΥ π tŜǊǎƻƴŀƭ ŎƻƴǎǳƳǇǘƛƻƴΥ пΦн҈ ǾǎΦ оΦн҈ 
ŜǎǘΦπ bƻƴπǊŜǎƛŘŜƴǘƛŀƭ ŦƛȄŜŘ ƛƴǾŜǎǘƳŜƴǘΥ πнΦн҈ όvоΥ Ҍп҈ύ π 
IƻǳǎƛƴƎ ƛƴǾŜǎǘƳŜƴǘΥ ҌрΦо҈ όvоΥ πпΦо҈ύ π 9ȄǇƻǊǘǎΥ πлΦу҈ όvоΥ 
ҌфΦс҈ύ π LƳǇƻǊǘǎΥ πлΦу҈ όvоΥ ҌмлΦт҈ύ  .ƻǘǘƻƳπƭƛƴŜΥ 
/ƻƴǎǳƳǇǘƛƻƴ ǎǘǊƻƴƎΣ ōǳǘ ǘǊŀŘŜ ŀƴŘ ōǳǎƛƴŜǎǎ ƛƴǾŜǎǘƳŜƴǘ ŘǊŀƎΦ
t/9 пΦн҈Σ 9ȄǇΦ оΦн҈ όǇǊŜǾΦ оΦт҈ύ /ƻǊŜ t/9 нΦр҈Σ 9ȄǇΦ нΦр҈ 

όǇǊŜǾΦ нΦн҈ύ ¦{ WƻōƭŜǎǎ /ƭŀƛƳǎΣ нлтY ±ǎΦ ннрY 9ǎǘΦ όǇǊŜǾΦ 
нноYύ  Wƻō ƳŀǊƪŜǘ ǊŜƳŀƛƴǎ ǊŜǎƛƭƛŜƴǘ  hǾŜǊŀƭƭΣ ǘƘƛǎ ǎǘƛƭƭ 
ǎƻǳƴŘǎ ƭƛƪŜ ƎƻƭŘƛƭƻŎƪǎΦ DǊƻǿǘƘ ƛǎ ǎƭƻǿƛƴƎ Řƻǿƴ ōǳǘ ǊŜƳŀƛƴǎ 
ǊŜǎƛƭƛŜƴǘ ƻǾŜǊŀƭƭ ŀƴŘ ǘƘŜ ŎƻƴǎǳƳŜǊ ƛǎ ƛƴ ƎƻƻŘ ǎƘŀǇŜΦ LƴŦƭŀǘƛƻƴ 
Ǌƛǎƪ ǊŜƳŀƛƴǎ ōǳǘ ƛǎ ƴƻǘ ŀŎŎŜƭŜǊŀǘƛƴƎ ƳŜŀƴƛƴƎŦǳƭƭȅ ǿƛǘƘ /ƻǊŜ t/9 
ƛƴ ƭƛƴŜ ǿƛǘƘ ŜȄǇŜŎǘŀǘƛƻƴǎΦ

#macro

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source:



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #recession #probability

áįŸŝϐ͓͔

hƴ CǊƛŘŀȅΥ ¢ƘŜ ƻŘŘǎ ƻŦ ǘƘŜ ¦{ ŜŎƻƴƻƳȅ ŜƴǘŜǊƛƴƎ ŀ ǊŜŎŜǎǎƛƻƴ ƛƴ 
нлнр ƘŀǾŜ ŦŀƭƭŜƴ ǘƻ ŀ ŦǊŜǎƘ ƭƻǿ ƻŦ Ƨǳǎǘ мф҈Φ
{ƛƴŎŜ 9ƭŜŎǘƛƻƴ 5ŀȅΣ ǘƘŜ ƻŘŘǎ ƻŦ ǘƘŜ ¦{ ŜŎƻƴƻƳȅ ŜƴǘŜǊƛƴƎ ŀ 
ǊŜŎŜǎǎƛƻƴ ŀǊŜ Řƻǿƴ ор ǇŜǊŎŜƴǘŀƎŜ ǇƻƛƴǘǎΣ ǇŜǊ 
ϪYŀƭǎƘƛ
Φ¢Ƙƛǎ ŎƻƳŜǎ ŀŦǘŜǊ ǘƘŜ ǇǊŜƭƛƳƛƴŀǊȅ ǊŜŀŘƛƴƎ ƻŦ vп нлнп Dt5 
ǎƘƻǿŜŘ ǘƘŜ ¦{ ŜŎƻƴƻƳȅ ƎǊŜǿ ōȅ нΦо҈Φ
9ǾŜƴ ŀǎ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ǊŜƳŀƛƴ ŜƭŜǾŀǘŜŘ ŀƴŘ ƛƴŦƭŀǘƛƻƴ ǊŜōƻǳƴŘǎΣ 
ǘƘŜ ¦{ ŜŎƻƴƻƳȅ ƛǎ ƎǊƻǿƛƴƎΦ

#macro

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source: The Kobeissi Letter



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #tariffs

áįŸŝϐ͓͕

¦t5!¢9  ¢ƘŜ ²ƘƛǘŜ IƻǳǎŜ ŎƻƴŦƛǊƳǎ ǘŀǊƛŦŦǎ ǿƛƭƭ ōŜ 
ƛƳǇƭŜƳŜƴǘŜŘ ǘƻƳƻǊǊƻǿ  

ω нр҈ ƻƴ /ŀƴŀŘŀ 
ω нр҈ ƻƴ aŜȄƛŎƻ 
ω мл҈ ƻƴ /Ƙƛƴŀ

FEBRUARY 1, 2025

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

#macro

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasury #debt

áįŸŝϐ͓͖

bŜǿ ¢ǊŜŀǎǳǊȅ {ŜŎǊŜǘŀǊȅ {Ŏƻǘǘ .ŜǎǎŜƴǘ ǿŀǎ ŎƻƴŦƛǊƳŜŘ ƻƴ 
aƻƴŘŀȅΦ IŜ Ƙŀǎ ǘƻ ǘŀŎƪƭŜ ŀ ǿƘƻǇǇƛƴƎ Ϸмл ¢Ǌƛƭƭƛƻƴ ŘŜōǘπǎǘŀŎƪ 
ƳŀǘǳǊƛƴƎ ǘƘƛǎ ȅŜŀǊΦ  ²Ƙŀǘϥǎ ǘƘŜ ǘǊŀŘŜΚ

FEBRUARY 1, 2025

{ƻǳǊŎŜΥ Ϫ{ŀƳŀƴǘƘŀ[ŀ5ǳŎ ƻƴ ·

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #debt #inflation #interestrates

áįŸŝϐ͓͗

¦Φ{Φ ŎǊŜŘƛǘ ŎŀǊŘ ŘŜŦŀǳƭǘǎ ǎƻŀǊΤ ǘƻǘŀƭ ŘŜōǘ Ƙƛǘǎ мнπȅŜŀǊ ƘƛƎƘ

¢ƘŜ ǎƘŀǊŜ ƻŦ ŎǊŜŘƛǘ ŎŀǊŘ ƘƻƭŘŜǊǎ ƳŀƪƛƴƎ ƻƴƭȅ ƳƛƴƛƳǳƳ 
ǇŀȅƳŜƴǘǎ ƻƴ ǘƘŜƛǊ ōƛƭƭǎ ǊƻǎŜ ǘƻ млΦтр҈ ƛƴ ǘƘŜ ǘƘƛǊŘ ǉǳŀǊǘŜǊ ŦƻǊ 
нлнпΣ ǘƘŜ ƘƛƎƘŜǎǘ ƛǘϥǎ ōŜŜƴ ƛƴ мн ȅŜŀǊǎΣ ǘƘŜ CŜŘϥǎ Řŀǘŀ ǎƘƻǿǎΦ 
¢Ƙŀǘ ǇŜǊŎŜƴǘŀƎŜ Ƙŀǎ ōŜŜƴ ƻƴ ǘƘŜ ǊƛǎŜ ǎƛƴŎŜ нлнмΣ ŀƳƛŘ 
ƛƴŎǊŜŀǎƛƴƎ ƛƴŦƭŀǘƛƻƴ ŀƴŘ ƘƛƎƘŜǊ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎΦ

source : fortune

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #trump #workforce 

áįŸŝϐ͔͎

!ƭƭ ŦŜŘŜǊŀƭ ŜƳǇƭƻȅŜŜǎ ǿƘƻ Řƻ ƴƻǘ ǿƻǊƪ ƛƴ ǇŜǊǎƻƴ ōȅ CŜōǊǳŀǊȅ с 
ǿƛƭƭ ƎŜǘ CLw95 π tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ WΦ ¢ǊǳƳǇΦ tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ 
¢ǊǳƳǇ ǿŀǊƴŜŘ ¦{ ŦŜŘŜǊŀƭ ŜƳǇƭƻȅŜŜǎ ǘƻ ǊŜǘǳǊƴ ǘƻ ƛƴπǇŜǊǎƻƴ 
ǿƻǊƪ ōȅ CŜōǊǳŀǊȅ с ƻǊ ŦŀŎŜ ǘŜǊƳƛƴŀǘƛƻƴΦ ¢ƘŜ ƎƻǾŜǊƴƳŜƴǘ ƛǎ 
ƻŦŦŜǊƛƴƎ ōǳȅƻǳǘǎΣ ǿƛǘƘ ŘŜǇŀǊǘǳǊŜǎ ǇŜǊƳƛǘǘŜŘ ǳƴŘŜǊ ŀ ŘŜŦŜǊǊŜŘ 
ǊŜǎƛƎƴŀǘƛƻƴ ǇǊƻƎǊŀƳΦ ¢ǊǳƳǇ ŀƛƳǎ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ŦŜŘŜǊŀƭ 
ǿƻǊƪŦƻǊŎŜΦ ϦLŦ ǘƘŜȅ Řƻ ƴƻǘ ŀƎǊŜŜ ǘƻ ǎƘƻǿ ǳǇ ǘƻ ǿƻǊƪ ƛƴ ǘƘŜƛǊ 
ƻŦŦƛŎŜ ōȅ CŜōǊǳŀǊȅ сΣ ǘƘŜȅ ǿƛƭƭ ōŜ ǘŜǊƳƛƴŀǘŜŘΦ ¢ƘŜǊŜŦƻǊŜΣ ǿŜ 
ǿƛƭƭ ōŜ ŘƻǿƴǎŎŀƭƛƴƎ ƻǳǊ ƎƻǾŜǊƴƳŜƴǘΣ ǿƘƛŎƘ ƛǎ ǎƻƳŜǘƘƛƴƎ ǘƘŀǘ 
ǘƘŜ ƭŀǎǘ мл ǇǊŜǎƛŘŜƴǘǎ ƘŀǾŜ ǘǊƛŜŘ ǾŜǊȅ ƘŀǊŘ ǘƻ ŘƻΣ ōǳǘ ŦŀƛƭŜŘΣϦ 
¢ǊǳƳǇ ǎŀƛŘΦ

Source: India Today / Source image: Graphic of Donald J. Trump saying "You're fired". 

The Spiggle Law Firm Marketing Team thru Forbes

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #blockchain #elon -musk 

áįŸŝϐ͔͏

{ƻǳǊŎŜΥ aŀǊƛƻ bŀǿŦŀƭ ƻƴ ·Σ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

άƦįŎǙƳ

 On Sunday, January 26th : ELON WANTS BLOCKCHAIN TO 
TRACK US GOVERNMENT SPENDING
Elon Musk is reportedly exploring blockchain tech to 
revolutionize federal operations under the Department of 
Government Efficiency (@DOGE). Ideas on the table include 
using blockchain to track government spending, secure 
sensitive data, process payments, and even manage federal 
property. @elonmusk and supporters see this as a way to boost 
transparency and slash waste, but critics warn it could face 
major implementation challenges. Could this be the future of 
government accountability? 



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#eggflation #inflation 

áįŸŝϐ͔͐

9ƎƎŦƭŀǘƛƻƴΥ 9ƎƎ ǇǊƛŎŜǎ ŀǊŜ ǳǇ ру҈ ǎƛƴŎŜ ǘƘŜ ŜƴŘ ƻŦ bƻǾŜƳōŜǊΣ 
ƘƛǘǘƛƴƎ ŀ ǊŜŎƻǊŘ ƘƛƎƘΦ ¢ƘŜ ¦{ 5ŜǇŀǊǘƳŜƴǘ ƻŦ !ƎǊƛŎǳƭǘǳǊŜΩǎ άCƻƻŘ 
tǊƛŎŜ hǳǘƭƻƻƪέ ŦƻǊ нлнрΣ ǊŜƭŜŀǎŜŘ CǊƛŘŀȅΣ ǇǊŜŘƛŎǘŜŘ ǘƘŀǘ ŜƎƎ 
ǇǊƛŎŜǎ ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ōȅ ƳƻǊŜ ǘƘŀƴ нл҈ ƛƴ ǘƘŜ ȅŜŀǊ ŀƘŜŀŘ τ 
ǿƘƛŎƘ ƛǎ ǎƛƎƴƛŦƛŎŀƴǘΣ ǎƛƴŎŜ ŦƻƻŘ ǇǊƛŎŜǎ ƻǾŜǊŀƭƭ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ 
ŎƭƛƳō ōȅ нΦн҈Σ ŀ ǊŀǘŜ ǎƛƳƛƭŀǊ ǘƻ ǘƘŀǘ ƻōǎŜǊǾŜŘ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ 
ȅŜŀǊΦ¢Ƙŀǘ ǇǊŜŘƛŎǘƛƻƴΣ ǇǊŜǎǳƳŀōƭȅ ƳŀŘŜ ŀǘ ƭŜŀǎǘ ŀ ŦŜǿ ǿŜŜƪǎ 
ŀƎƻΣ ƛǎ ŀƭǊŜŀŘȅ ŎƻƳƛƴƎ ǘǊǳŜΥ ǘƘŜ ƭŀǘŜǎǘ ¦{5! ǇǊƛŎŜ ǊŜǇƻǊǘ 
ǊŜǾŜŀƭǎ ǘƘŀǘ ǿƘƻƭŜǎŀƭŜ ǇǊƛŎŜǎ ŦƻǊ ŀ ŎŀǊǘƻƴ ƻŦ ƭŀǊƎŜΣ DǊŀŘŜ ! ŜƎƎǎ 
Ƙŀǎ ǎƻŀǊŜŘ ǘƻ ϷсΦрт ǇŜǊ ŘƻȊŜƴ τ ǘƘŜ ƘƛƎƘŜǎǘ ƻƴ ǊŜŎƻǊŘΦ Lƴ ǘƘŜ 
ƭŀǎǘ ǊŜǇƻǊǘ ƻŦ bƻǾŜƳōŜǊΣ ǘƘŜȅ ǿŜǊŜ Ƨǳǎǘ ϷпΦмтΦ

source : businessinsider

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#eurozone #germany #france #gdp 

áįŸŝϐ͔͑

²Ƙŀǘ ƛǎ ƘŀǇǇŜƴƛƴƎ ǿƛǘƘ ǘƘŜ ŜǳǊƻȊƻƴŜ ŜŎƻƴƻƳȅΚ
DŜǊƳŀƴȅ ŀƴŘ CǊŀƴŎŜ D5t ŦŜƭƭ лΦн҈ ŀƴŘ лΦм҈ ƛƴ vп нлнпΦ
Lǘŀƭȅϥǎ D5t ǿŀǎ Ŧƭŀǘ ŦƻǊ ǘƘŜ нƴŘ ŎƻƴǎŜŎǳǘƛǾŜ ǉǳŀǊǘŜǊΦ
Lƴ ŜŦŦŜŎǘΣ 9ǳǊƻπŀǊŜŀ ŜŎƻƴƻƳȅ ŘƛŘ ƴƻǘ ƎǊƻǿ ƛƴ vп нлнпΦ
DŜǊƳŀƴȅ Ƙŀǎ ŎƻƴǘǊŀŎǘŜŘ ŦƻǊ н ŎƻƴǎŜŎǳǘƛǾŜ ȅŜŀǊǎ ƛƴ нлно ŀƴŘ 
нлнпΦΦΦ

#macro

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source: Bloomberg, Global Markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#germany  #gdp 

áįŸŝϐ͔͒

¢ƘŜ DŜǊƳŀƴ ƎƻǾŜǊƴƳŜƴǘ Ƙŀǎ ǎƘŀǊǇƭȅ ƭƻǿŜǊŜŘ ƛǘǎ ƎǊƻǿǘƘ 
ŦƻǊŜŎŀǎǘ ŀƘŜŀŘ ƻŦ ǘƘŜ ǎƴŀǇ ŜƭŜŎǘƛƻƴΦ Lǘ ƴƻǿ ŜȄǇŜŎǘǎ D5t ǘƻ 
ƎǊƻǿ Ƨǳǎǘ лΦо҈ ƛƴ нлнрΣ Řƻǿƴ ŦǊƻƳ мΦм҈Σ ǎƭƛƎƘǘƭȅ ōŜƭƻǿ 
ƳŀǊƪŜǘ ŜȄǇŜŎǘŀǘƛƻƴǎΦ ¢ƘŜ нлнс ŦƻǊŜŎŀǎǘ ǿŀǎ ŀƭǎƻ ǊŜǾƛǎŜŘ Řƻǿƴ 
ŦǊƻƳ мΦс҈ ǘƻ мΦм҈Σ ǎƭƛƎƘǘƭȅ ŀōƻǾŜ ŎƻƴǎŜƴǎǳǎΦ

#macro

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source: HolgerZ, Bloomberg



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #debt #gdp 

áįŸŝϐ͔͓

/ƘƛƴŜǎŜ ŘŜōǘ ǇƛƭŜ ƛǎ DLD!b¢L/Υ /Ƙƛƴŀϥǎ ǘƻǘŀƭ ŘŜōǘ ǘƻ D5t ǊƻǎŜ 
ǘƻ ŀ w9/hw5 ƻŦ Ϥотл҈Φ ¢ƘŜ ǎƘŀǊŜ Ƙŀǎ 5h¦.[95 ƻǾŜǊ ǘƘŜ ƭŀǎǘ 
мп ȅŜŀǊǎΦ
¢Ƙƛǎ ŘƻŜǎ ƴƻǘ ƛƴŎƭǳŘŜ ǎƘŀŘƻǿ ōŀƴƪƛƴƎ όƻǳǘǎƛŘŜ ǘǊŀŘƛǘƛƻƴŀƭ 
ōŀƴƪƛƴƎ ǎŜŎǘƻǊύΦ
/Ƙƛƴŀ Ƙŀǎ ŀ ƳŀǎǎƛǾŜ ŘŜōǘ ǇǊƻōƭŜƳ ŀƴŘ ƛǘ ǿƛƭƭ ƴƻǘ Ǝƻ ŀǿŀȅ 
ǎƻƻƴΦ

#macro

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source: Apollo, Bloomberg, Global Markets Investor



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #trump #ukraine #military -aid 

áįŸŝϐ͔͔

5ƻƴŀƭŘ ¢ǊǳƳǇ Ƙŀǎ ǎƛƎƴŜŘ ŀƴ 9ȄŜŎǳǘƛǾŜ hǊŘŜǊ ǘƘŀǘ ƻŦŦƛŎƛŀƭƭȅ 
ǎǳǎǇŜƴŘǎ ¦{ ƳƛƭƛǘŀǊȅ ŀƛŘ ǘƻ ¦ƪǊŀƛƴŜΣ ǇŜǊ tƻƭƛǘƛŎƻΦ ¢ƘŜ ƻǊŘŜǊ ƛǎ 
ŜŦŦŜŎǘƛǾŜ ƛƳƳŜŘƛŀǘŜƭȅΦ

#geopolitics

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

Source: The Kobeissi Letter



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #fed #fomc #rates #inflation #qt

áįŸŝϐ͔͕

¢ƘŜ CŜŘ ƘŜƭŘ ǊŀǘŜǎ ǎǘŜŀŘȅ ŀǎ ǿƛŘŜƭȅ ŜȄǇŜŎǘŜŘΦ ¢ƘŜ Cha/ 
ǎǘŀǘŜƳŜƴǘ Ŏƻƴǘŀƛƴǎ ƻƴƭȅ ƳƛƴƻǊ ŎƘŀƴƎŜǎ ǘƘŀǘ ƳŀǊƪ ǘƻ ƳŀǊƪŜǘ 
ǊŜŎŜƴǘ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘǎΥ   Ϧ[ŀōƻǊ ƳŀǊƪŜǘ ŎƻƴŘƛǘƛƻƴǎ 
ǊŜƳŀƛƴ ǎƻƭƛŘϦ Ґ IŀǿƪƛǎƘ  ϦLƴŦƭŀǘƛƻƴ ǊŜƳŀƛƴǎ ǎƻƳŜǿƘŀǘ 
ŜƭŜǾŀǘŜŘΦϦ ό¢ƘŜ ŎŜƴǘǊŀƭ ōŀƴƪ ƴƻǘŀōƭȅ ǊŜƳƻǾŜŘ ǊŜŦŜǊŜƴŎŜ ǘƻ 
ƛƴŦƭŀǘƛƻƴ ƳŀƪƛƴƎ ǇǊƻƎǊŜǎǎ ǘƻǿŀǊŘǎ ǘƘŜ Ǝƻŀƭύ Ґ IŀǿƪƛǎƘ ¢ƘŜ 
CŜŘ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ƛǘǎ v¢ ǇǊƻƎǊŀƳ ŀǘ ŀƴ ǳƴŎƘŀƴƎŜŘ ǇŀŎŜ ƻŦ Ϸсл 
ōƛƭƭƛƻƴ ŀ ƳƻƴǘƘΦ  ¢ƘŜ ƳŀǊƪŜǘ ŘƻŜǎ ƴƻǘ ŜȄǇŜŎǘ ǊŀǘŜ Ŏǳǘǎ ŀǘ ƭŜŀǎǘ 
ǳƴǘƛƭ WǳƴŜ нлнрΦ

Source: Nick Timiraos, The Kobeissi Letter

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #powell #fed #trump 

áįŸŝϐ͔͖

¢ǊǳƳǇ ƛǎ ƴƻǘ ƘŀǇǇȅ ǿƛǘƘ άƘŀǿƪƛǎƘέ tƻǿŜƭƭΦ

Source: @realdonaldtrump on X 

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐

#centralbanks



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#boc #quantitative -easing

áįŸŝϐ͔͗

hƴ ²ŜŘƴŜǎŘŀȅ  .h/ ό.ŀƴƪ ƻŦ /ŀƴŀŘŀύ !bbh¦b/9{ !b 
9b5 hC v¦!b¢L¢!¢L±9 ¢LDI¢9bLbDΣ !b5 ²L[[ Dw!5¦![[¸ 
w9{¢!w¢ !{{9¢ t¦w/I!{9{ Lb 9!w[¸ a!w/IΦ
²Ƙƻ ǿƛƭƭ ōŜ ƴŜȄǘΚ 

Source: BACH @CyclesWithBach

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#ecb #eurozone #gdp  

áįŸŝϐ͕͎

!ǎ ŜȄǇŜŎǘŜŘΣ ǘƘŜ 9/. Ƨǳǎǘ Ŏǳǘ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ōȅ лΦнр҈ ǘƻ нΦтр҈ 
ŀǎ ƛƴŦƭŀǘƛƻƴ ƴŜŀǊǎ н҈ ŀƴŘ ƎǊƻǿǘƘ ǎǘŀȅǎ ǿŜŀƪΦ LƴŘŜŜŘΣ ǿƛǘƘ 
DŜǊƳŀƴȅ ŀƴŘ CǊŀƴŎŜ ǎƘǊƛƴƪƛƴƎΣ ǘƘŜ ǇǊŜǎǎǳǊŜ ǿŀǎ ƻƴΦ ¢ƘŜ 
ŜǳǊƻȊƻƴŜ ŜŎƻƴƻƳȅ ƛǎ ōŀǊŜƭȅ ƳƻǾƛƴƎ ǿƛǘƘ vп D5t Ŧƭŀǘ ŦƻǊ ǘƘŜ 
ŜǳǊƻȊƻƴŜΣ ǿƛǘƘ DŜǊƳŀƴȅ όπлΦн҈ύ ŀƴŘ CǊŀƴŎŜ όπлΦм҈ύ ŘǊŀƎƎƛƴƎ 
ǘƘƛƴƎǎ Řƻǿƴ ǿƘƛƭŜ tƻǊǘǳƎŀƭ όҌмΦр҈ύ ŀƴŘ {Ǉŀƛƴ όҌлΦу҈ύ ǎƘƻǿŜŘ 
ǎƻƳŜ ƭƛŦŜΦ ¢ƘŜ 9/. ƛǎ ǇƭŀȅƛƴƎ ƛǘ ŎŀǳǘƛƻǳǎΣ ŀŘƧǳǎǘƛƴƎ ǊŀǘŜǎ ōŀǎŜŘ 
ƻƴ ŘŀǘŀΦ ¢ƘŜȅ ǊŜƛǘŜǊŀǘŜŘ ǘƘŀǘ ǘƘŜ ŘƛǎƛƴŦƭŀǘƛƻƴ ǇǊƻŎŜǎǎ ƛǎ ǿŜƭƭ 
ǳƴŘŜǊ ǿŀȅ ŀƴŘ ǘƘŀǘ ǘƘŜȅ ǎŜŜ ƛƴŦƭŀǘƛƻƴ ŎƻƴǾŜǊƎƛƴƎ ǘƻǿŀǊŘǎ н҈Φ
²ƛǘƘ ƎǊƻǿǘƘ ǎƭƻǿƛƴƎΣ ƳƻǊŜ Ŏǳǘǎ ƳƛƎƘǘ ōŜ ƻƴ ǘƘŜ ǘŀōƭŜΦ [Ŝǘ ǎŜŜ 
ǿƘŀǘ aǊǎΦ [ŀƎŀǊŘŜ ƘŀǾŜ ǘƻ ǎŀȅ ŘǳǊƛƴƎ ǘƘŜ ŎƻƴŦŜǊŜƴŎŜ Ŏŀƭƭ π 
ŜǎǇŜŎƛŀƭƭȅ ǿƛǘƘ ǊŜƎŀǊŘǎ ǘƻ ǿŀƎŜǎ ŀƴŘ ǘŀǊƛŦŦǎΦ .ŀǊƛƴƎ ŀ ƳŀƧƻǊ 
ǇƻǎƛǘƛǾŜ ǎǳǊǇǊƛǎŜ ŎƻƳƛƴƎ ŦǊƻƳ DŜǊƳŀƴȅ ƻƴ ǘƘŜ ŦƛǎŎŀƭ ǎƛŘŜΣ ǘƘŜ 
9ǳǊƻȊƻƴŜ ƎǊƻǿǘƘ ƻǳǘƭƻƻƪ ǊŜƳŀƛƴǎ ōƭŜŀƪ π ǘƘƛǎ ƻǇŜƴǎ ǘƘŜ ŘƻƻǊ 
ǘƻ ŀǘ ƭŜŀǎǘ м ǊŀǘŜ Ŏǳǘ ŜǾŜǊȅ ǉǳŀǊǘŜǊΦ

#centralbanks

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#bitcoin #monthly
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 .ƛǘŎƻƛƴ ōƻǳƴŎŜŘ ōŀŎƪ ŦǊƻƳ ƛǘǎ Ƨƻƭǘ ƭƻǿŜǊ ƛƴ ŜŀǊƭȅ WŀƴΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

άŎǙȔǖǭƳǡ

http://www.zerohedge.com/
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#bitcoin #weekly

Page 72

¢ƘŜ ǿŜŜƪ ŜƴŘŜŘ ƻƴ ŀ ŘƻǿƴπƴƻǘŜ ŦƻǊ .ƛǘŎƻƛƴ ǘƘƻǳƎƘ ŀǎ ƛǘ ǎƻƭŘ 
ƻŦŦ ŀŦǘŜǊ ¢ǊǳƳǇϥǎ ǘŀǊƛŦŦǎ όŦƻǊ ǎƻƳŜ ǊŜŀǎƻƴύΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

FEBRUARY 1, 2025

άŎǙȔǖǭƳǡ

http://www.zerohedge.com/
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Page 73

 C95 /I!Lw th²9[[ {!¸{ .!bY{ /!b bh² {9w±9 /w¸t¢h 
¢h /¦{¢ha9w{  .ŀƴƪǎ Ŏŀƴ ǎŜǊǾŜ ŎǊȅǇǘƻ ŎǳǎǘƻƳŜǊǎ ŀǎ ƭƻƴƎ 
ŀǎ ǘƘŜȅ Ŏŀƴ ƳŀƴŀƎŜ ǘƘŜ ǊƛǎƪΣ ǎŀƛŘ ¦Φ{Φ CŜŘŜǊŀƭ wŜǎŜǊǾŜ /ƘŀƛǊ 
WŜǊƻƳŜ tƻǿŜƭƭΣ ŀƳƛŘ ŀƭƭŜƎŀǘƛƻƴǎ ǘƘŀǘ ǘƘŜ ŎǊȅǇǘƻ ƛƴŘǳǎǘǊȅ ƛǎ 
ōŜƛƴƎ Ŏǳǘ ƻŦŦ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΦ Ϧ¢ƘŜ ǘƘǊŜǎƘƻƭŘ Ƙŀǎ 
ōŜŜƴ ŀ ƭƛǘǘƭŜ ƘƛƎƘŜǊ ŦƻǊ ōŀƴƪǎ ŜƴƎŀƎƛƴƎ ƛƴ ŎǊȅǇǘƻ ŀŎǘƛǾƛǘƛŜǎ ŀƴŘ 
ǘƘŀǘϥǎ ōŜŎŀǳǎŜ ǘƘŜȅϥǊŜ ǎƻ ƴŜǿΣϦ tƻǿŜƭƭ ǎŀƛŘ ƻƴ ²ŜŘƴŜǎŘŀȅ 
ǿƘŜƴ ŀǎƪŜŘ ōȅ ŀ ǊŜǇƻǊǘŜǊ ŘǳǊƛƴƎ ŀ CŜŘŜǊŀƭ wŜǎŜǊǾŜ ǇǊŜǎǎ 
ŎƻƴŦŜǊŜƴŎŜ ŀōƻǳǘ Ǌƛǎƪǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŎǊȅǇǘƻŎǳǊǊŜƴŎȅΦ ¢ƘŜ 
ŎŜƴǘǊŀƭ ōŀƴƪ ƛǎ ƴƻǘ ŀƎŀƛƴǎǘ ƛƴƴƻǾŀǘƛƻƴΣ ƘŜ ŀŘŘŜŘΦ /ǊȅǇǘƻ ŦƛǊƳǎ 
ƘŀǾŜ ŎƻƳǇƭŀƛƴŜŘ ŀōƻǳǘ ǘƘŜ ŘƛŦŦƛŎǳƭǘȅ ōŜƘƛƴŘ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴŘ 
ƳŀƛƴǘŀƛƴƛƴƎ ōŀƴƪ ŀŎŎƻǳƴǘǎ ƛƴ ǘƘŜ ¦Φ{Φ CƻƭƭƻǿƛƴƎ ǘƘŜ ŎƻƭƭŀǇǎŜ ƻŦ 
ŎǊȅǇǘƻ ŜȄŎƘŀƴƎŜ C¢· ƛƴ ƭŀǘŜ нлннΣ ǎŜǾŜǊŀƭ ƎƻǾŜǊƴƳŜƴǘŀƭ 
ŀƎŜƴŎƛŜǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ CŜŘŜǊŀƭ wŜǎŜǊǾŜΣ ƛǎǎǳŜŘ ǿŀǊƴƛƴƎǎ ƻƴ 
ϦŎǊȅǇǘƻπŀǎǎŜǘ ǊƛǎƪǎΦϦ

{ƻǳǊŎŜΥ ¢ƘŜ .ƭƻŎƪ

FEBRUARY 1, 2025

άŎǙȔǖǭƳǡ
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Page 74

hƴ CǊƛŘŀȅΥ .L¢/hLb {¢w!¢9DL/ w9{9w±9 .L[[ Lb¢wh5¦/95 Lb 
{h¦¢I 5!Yh¢!Φ ¢I!¢ϥ{ bh² мр {¢!¢9{ 

{ƻǳǊŎŜΥ ¢ƘŜ .ƛǘŎƻƛƴ IƛǎǘƻǊƛŀƴ

FEBRUARY 1, 2025

άŎǙȔǖǭƳǡ
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#us #politics #trump #djt #etf 

Page 75

Ϸ5W¢ ¢ǊǳƳǇ aŜŘƛŀ ǎƘŀǊŜǎ ǎƻŀǊ  ŀŦǘŜǊ ŜȄǇŀƴŘƛƴƎ ƛƴǘƻ 
ŦƛƴŀƴŎƛŀƭ ǎŜǊǾƛŎŜǎ ǿƛǘƘ /ƘŀǊƭŜǎ {ŎƘǿŀō
Ϸнрл Ƴƛƭƭƛƻƴ ƻŦ ¢ǊǳƳǇ aŜŘƛŀ ŦǳƴŘǎ ǿƛƭƭ ōŜ ƛƴǾŜǎǘŜŘ ƛƴ {a!{Σ 
9¢CǎΣ ŀƴŘ ŎǊȅǇǘƻǎΦ  ¢ƘŜ ŀƴƴƻǳƴŎŜƳŜƴǘ ŎƻƳŜǎ ŀŦǘŜǊ 
ŎƻƳǇƭŀƛƴǘǎ ŦǊƻƳ wŜǇǳōƭƛŎŀƴǎ ǘƘŀǘ ōŀƴƪǎ ƘŀǾŜ ǘǊŜŀǘŜŘ ǎƻƳŜ 
ŎƻƴǎŜǊǾŀǘƛǾŜǎ ǳƴŦŀƛǊƭȅΦ  ¢ǊǳƳǇ aŜŘƛŀΩǎ ¢ǊǳǘƘΦCƛ ŦƛƴŀƴŎƛŀƭ 
ǇǊƻŘǳŎǘǎ ǿƻǳƭŘ ŦƻŎǳǎ ƻƴ ά!ƳŜǊƛŎŀƴ ƎǊƻǿǘƘΣ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ 
ŀƴŘ ŜƴŜǊƎȅ ŎƻƳǇŀƴƛŜǎ ŀǎ ǿŜƭƭ ŀǎ ƛƴǾŜǎǘƳŜƴǘǎ ǘƘŀǘ ǎǘǊŜƴƎǘƘŜƴ 
ǘƘŜ tŀǘǊƛƻǘ 9ŎƻƴƻƳȅΣέ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǊŜƭŜŀǎŜΦ  tǊŜǎƛŘŜƴǘ 
5ƻƴŀƭŘ ¢ǊǳƳǇ ƛƴŘƛǊŜŎǘƭȅ ƻǿƴǎ ммпΣтрлΣллл ǎƘŀǊŜǎ ƻŦ ǘƘŜ 
ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΣ ƘŜƭŘ ƛƴ ŀ ǊŜǾƻŎŀōƭŜ ǘǊǳǎǘΦ

{ƻǳǊŎŜΥ /b./

FEBRUARY 1, 2025

άŎǙȔǖǭƳǡ
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Page 76

{ƻǳǊŎŜΥ ǿǿǿΦŎƻƛƴǘŜƭŜƎǊŀǇƘΦŎƻƳ

άŎǙȔǖǭƳǡ

Signs of time... Venture capital firm Andreessen Horowitz will 
be pulling back its operations in the UK in response to US 
President Donald ¢ǊǳƳǇΩǎ άǎǘǊƻƴƎ policy ƳƻƳŜƴǘǳƳέ on 
crypto. In a Jan. 24 X post, Anthony Albanese, chief operating 
officer of Andreessen IƻǊƻǿƛǘȊΩǎ crypto arm, said the firm had 
been encouraged by άŜƴǘƘǳǎƛŀǎƳ for crypto building and 
ŀŘƻǇǘƛƻƴέ in the UK but still planned to close its office. 
According to Albanese, the venture capital company intended 
to focus its efforts on the US market based on ¢ǊǳƳǇΩǎ actions 
during his first week in office.

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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{ƻǳǊŎŜΥ /ƻƛƴŘŜǎƪ

άŎǙȔǖǭƳǡ

Musk takes advantage of new accounting rule to book for tesla 
a $600 million profit on bitcoin. Elon Musk's Tesla (TSLA) 
appeared to take advantage of a new accounting rule allowing 
for holdings of digital assets to be marked-to-market each 
quarter. A new rule from the Financial Accounting Standards 
Board (FASB) requires corporate holders of digital assets to 
begin marking those assets to market each quarter, no later 
than the first quarter of 2025. Companies could take advantage 
of the new rule prior to that at their own discretion, which Tesla 
has appeared to do. Prior to this new rule, corporate holders of 
digital assets were required to report those holdings at what 
was their lowest valuation during the time of ownership.

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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Page 78

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘΣ ŎǊȅǇǘƻǊŀƴƪ

άŎǙȔǖǭƳǡ

Happening soon according to Eric Trump:
- US crypto: 0 capital gains tax
- Non-US crypto: 30% capital gains tax 
Could this imply big inflows into US cryptos? Here's the list:

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#bitcoin #centralbank #czech #europe

Page 79

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ ǘƘǊǳ ²ƛƭƭŜƳ aƛŘŘŜƭƪƻƻǇ

άŎǙȔǖǭƳǡ

Czech Central Bank Plans Bitcoin Reserve

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#bitcoin #microstrategy #saylor 

Page 80

ǎƻǳǊŎŜ Υ ŦƻǊōŜǎΣ ǎǘƻŎƪǘǿƛǘ

άŎǙȔǖǭƳǡ

Keeping It Short :

With crypto back in the spotlight, Forbes has put 
aƛŎǊƻ{ǘǊŀǘŜƎȅΩǎ Michael Saylor on its cover. The financial 
community was quick to point out that the last time major 
crypto personalities donned the Forbes cover, future 
performance was not great,  time will tell 

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#bitcoin #marketcap

Page 81

{ƻǳǊŎŜΥ ¢ǳǳǊ 5ŜƳŜŜǎǘŜǊ Ϫ¢ǳǳǊ5ŜƳŜŜǎǘŜ

άŎǙȔǖǭƳǡ

This cycle, bitcoin is leaving "crypto" in the dust.

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#bitcoin #bny

Page 82

{ƻǳǊŎŜΥ ±ƛǾŜƪ ƻƴ ·

άŎǙȔǖǭƳǡ

$50 TRILLION BNY IS NOW HIRING FOR A BITCOIN AND CRYPTO 
ROLE 
EVERY BANK IS GETTING PREPARED  

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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Page 83

{ƻǳǊŎŜΥ ƘǘǘǇǎΥκκƭƴƪŘΦƛƴκŜǳпō5ф5ō

άŎǙȔǖǭƳǡ

Larry Fink, CEO of the ǿƻǊƭŘΩǎ largest fund manager BlackRock, 
has expressed his hope that the US Securities and Exchange 
Commission (SEC) will swiftly approve the tokenization of bonds 
and stocks. During a CNBC interview on Jan. 23, Fink strongly 
endorsed digital assets, underscoring their potential to 
democratize investments. The open question is whether this 
shift toward tokenizing traditional assets can benefit 
cryptocurrencies, which sectors might flourish, and which 
projects might face heightened competition.

eM;äĀ äĞϐΠ͏ϐ͎͐ ͓͐
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#switzerland #t1settlement #trading 
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{ǿƛǘȊŜǊƭŀƴŘ ŎƻƴŦƛǊƳǎ hŎǘƻōŜǊ нлнт ƳƻǾŜ ǘƻ ¢ҌмΦ ¢ƘŜ {ǿƛǎǎ 
{ŜŎǳǊƛǘƛŜǎ tƻǎǘπ¢ǊŀŘŜ /ƻǳƴŎƛƭ όǎǿƛǎǎ{t¢/ύ Ƙŀǎ ǇǊƻǇƻǎŜŘ 
hŎǘƻōŜǊ нлнт ŀǎ ǘƘŜ ŘŀǘŜ ŦƻǊ ǘƘŜ ǘǊŀƴǎƛǘƛƻƴ ƛƴ {ǿƛǘȊŜǊƭŀƴŘ ŀƴŘ 
[ƛŜŎƘǘŜƴǎǘŜƛƴΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ŀ ǎǘŀǘŜƳŜƴǘ ōȅ {L·Σ ǘƘŜ {ǿƛǎǎ ǎǘƻŎƪ 
ŜȄŎƘŀƴƎŜ ƻǇŜǊŀǘƻǊΣ ƻƴ ¢ƘǳǊǎŘŀȅΦ ¢ƘŜ ǇǊƻǇƻǎŀƭ Ƙŀǎ ōŜŜƴ 
ŎƻƴŦƛǊƳŜŘ ōȅ ǘƘŜ {ǘŀǘŜ {ŜŎǊŜǘŀǊƛŀǘ ŦƻǊ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎŜ 
ό{LCύΣ ŀƴŘ {L· Ǉƭŀƴǎ ǘƻ ƛƴƛǘƛŀǘŜ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ŀŘƧǳǎǘƳŜƴǘǎ ǘƻ ƛǘǎ 
ǘǊŀŘƛƴƎ ǊŜƎǳƭŀǘƛƻƴǎΦ¢ƘŜ ǎǿƛǎǎ{t¢/ ŜȄǇŜŎǘǎ ǘƘŀǘ ǘƘŜ 9¦ ŀƴŘ ǘƘŜ 
¦ƴƛǘŜŘ YƛƴƎŘƻƳ ǿƛƭƭ ŀƭǎƻ ƛƳǇƭŜƳŜƴǘ ǘƘŜ ǘǊŀƴǎƛǘƛƻƴ ōȅ ǘƘƛǎ ŘŀǘŜΦ 
! ǎƛƳǳƭǘŀƴŜƻǳǎ ƳƛƎǊŀǘƛƻƴ ƛǎ ƛƴ ǘƘŜ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ ŀŦŦŜŎǘŜŘ 
ƳŀǊƪŜǘǎ ŀƴŘ ǘƘŜƛǊ ǳǎŜǊǎΦ {ƘƻǳƭŘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƛƴ ƻƴŜ ƻŦ 
ǘƘŜǎŜ ƳŀǊƪŜǘǎ ōŜ ŘŜƭŀȅŜŘΣ ŘƻƳŜǎǘƛŎ ƳŀǊƪŜǘǎ ǿƛƭƭ ŀƛƳ ǘƻ ŀƭƛƎƴ 
ǘƘŜƛǊ ǎŎƘŜŘǳƭŜ ǿƛǘƘ ǘƘŀǘ ƻŦ ǘƘŜ ζŦƛǊǎǘ ƳƻǾŜǊΣη ǘƘŜ ǎǘŀǘŜƳŜƴǘ 
ŀŘŘǎΦ
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CƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ƻƴ ǊŜŎƻǊŘΣ ǘƘŜ ƳŀƧƻǊƛǘȅ ƻŦ ŀƭƭ ǘǊŀŘƛƴƎ ƛƴ ¦{ 
ǎǘƻŎƪǎ ƛǎ ƴƻǿ ŎƻƴǎƛǎǘŜƴǘƭȅ ƻŎŎǳǊǊƛƴƎ ƻǳǘǎƛŘŜ ǘƘŜ ŎƻǳƴǘǊȅΩǎ 
ŜȄŎƘŀƴƎŜǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ Řŀǘŀ ŎƻƳǇƛƭŜŘ ōȅ .ƭƻƻƳōŜǊƎΦ 
¢Ƙƛǎ ƻŦŦπŜȄŎƘŀƴƎŜ ŀŎǘƛǾƛǘȅ τ ǿƘƛŎƘ ƘŀǇǇŜƴǎ ƛƴǘŜǊƴŀƭƭȅ ŀǘ ƳŀƧƻǊ 
ŦƛǊƳǎ ƻǊ ƛƴ ŀƭǘŜǊƴŀǘƛǾŜ ǇƭŀǘŦƻǊƳǎ ƪƴƻǿƴ ŀǎ ŘŀǊƪ Ǉƻƻƭǎ τ ƛǎ ƻƴ 
ŎƻǳǊǎŜ ǘƻ ŀŎŎƻǳƴǘ ŦƻǊ ŀ ǊŜŎƻǊŘ рмΦу҈ ƻŦ ǘǊŀŘŜŘ ǾƻƭǳƳŜ ƛƴ 
WŀƴǳŀǊȅΦ .ŀǊǊƛƴƎ ŀƴ ǳƴŜȄǇŜŎǘŜŘ ŘƛǇΣ ƛǘ ǿƛƭƭ ōŜ ǘƘŜ ŦƛŦǘƘ ƳƻƴǘƘƭȅ 
ǊŜŎƻǊŘ ƛƴ ŀ ǊƻǿΣ ŀƴŘ ǘƘŜ ǘƘƛǊŘ ƳƻƴǘƘ ǊǳƴƴƛƴƎ ǘƘŀǘ ƘƛŘŘŜƴ 
ǘǊŀŘŜǎ ƳŀƪŜ ǳǇ ƳƻǊŜ ǘƘŀƴ ƘŀƭŦ ƻŦ ŀƭƭ ǾƻƭǳƳŜΦ ό.ƭƻƻƳōŜǊƎύ

{ƻǳǊŎŜΥ ¢ǊŀŎȅ {ƘǳŎƘŀǊǘ όꜟּבּא ύ ϪŎƘƛƎǊƭ ƻƴ ·Σ .ƭƻƻƳōŜǊƎ
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LƴŎǊŜŘƛōƭŜ ǎǘŀǘΥ фу҈ ƻŦ ²ŀǊǊŜƴ .ǳŦŦŜǘǘϥǎ ŎǳǊǊŜƴǘ ƴŜǘ ǿƻǊǘƘ ƻŦ 
Ϸмпс ōƛƭƭƛƻƴ ŎŀƳŜ ŀŦǘŜǊ ƘŜ ǘǳǊƴŜŘ срΦ Ϧaȅ ƭƛŦŜ Ƙŀǎ ōŜŜƴ ŀ 
ǇǊƻŘǳŎǘ ƻŦ ŎƻƳǇƻǳƴŘ ƛƴǘŜǊŜǎǘΦϦ π ²ŀǊǊŜƴ .ǳŦŦŜǘǘ

{ƻǳǊŎŜΥ tŜǘŜǊ aŀƭƭƻǳƪ

FEBRUARY 1, 2025

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#uae #us #millionaires 

Page 87

¢ht мл /h¦b¢wL9{ !¢¢w!/¢LbD aL[[Lhb!Lw9{ Lb нлнп 
¢ƘŜ ¦!9 ƭŜŀŘǎ ǘƘŜ ƭƛǎǘΣ ŘǊŀǿƛƴƎ сΣтлл ƳƛƭƭƛƻƴŀƛǊŜǎΣ ŦƻƭƭƻǿŜŘ ōȅ 
ǘƘŜ ¦{ ǿƛǘƘ оΣулл ŀƴŘ {ƛƴƎŀǇƻǊŜ ǿƛǘƘ оΣрллΦ /ŀƴŀŘŀ ǿŜƭŎƻƳŜŘ 
оΣнллΣ ǿƘƛƭŜ !ǳǎǘǊŀƭƛŀ ǎŀǿ нΣрлл ŀǊǊƛǾŀƭǎΦ Lǘŀƭȅ ŀǘǘǊŀŎǘŜŘ нΣнллΣ 
{ǿƛǘȊŜǊƭŀƴŘ мΣрллΣ ŀƴŘ DǊŜŜŎŜ мΣнллΦ tƻǊǘǳƎŀƭ ōǊƻǳƎƘǘ ƛƴ уллΣ 
ǿƘƛƭŜ WŀǇŀƴ ǊƻǳƴŘŜŘ ƻǳǘ ǘƘŜ ǘƻǇ ǘŜƴ ǿƛǘƘ пллΦ ²ŜŀƭǘƘ 
ƳƛƎǊŀǘƛƻƴ ƘƛƎƘƭƛƎƘǘǎ ǘƘŜ ¦!9 ŀǎ ŀ ƘƻǘǎǇƻǘΣ ǿƛǘƘ ƻǘƘŜǊ ƴŀǘƛƻƴǎ 
ŎƻƳǇŜǘƛƴƎ ŦƻǊ ŀ ǎƘŀǊŜ ƻŦ ǘƘŜ ǿƻǊƭŘϥǎ ŀŦŦƭǳŜƴǘ ƳƻǾŜǊǎΦ

{ƻǳǊŎŜΥ ϪDƭƻōŀƭǎǘŀǘǎммΣ aŀǊƛƻbŀǿŦŀƭ

FEBRUARY 1, 2025

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#pension -funds #japan 

Page 88

IŜǊŜ ŀǊŜ ǘƘŜ ƭŀǊƎŜǎǘ ǇǳōƭƛŎ ǇŜƴǎƛƻƴ ŦǳƴŘǎ ƛƴ ǘƘŜ ǿƻǊƭŘ

{ƻǳǊŎŜΥ .ƭƻǎǎƻƳ
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bƻǊǿŀȅΩǎ ǿŜŀƭǘƘ ŦǳƴŘ ǊŜǇƻǊǘǎ ǊŜŎƻǊŘ ǇǊƻŦƛǘǎΦ LǘΩǎ ƴƻǿ ǿƻǊǘƘ 
ϷомфΣфлл ǇŜǊ ŎƛǘƛȊŜƴΦ bƻǊǿŀȅΩǎ ǎƻǾŜǊŜƛƎƴ ǿŜŀƭǘƘ ŦǳƴŘ ƛǎ ǘƘŜ 
ōƛƎƎŜǎǘ ƛƴ ǘƘŜ ǿƻǊƭŘΦ Lǘ ƻǿƴǎ мΦр҈ ƻŦ ŀƭƭ ƭƛǎǘŜŘ ǎǘƻŎƪǎ ƎƭƻōŀƭƭȅΣ 
ƳŀƪƛƴƎ ƛǘ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎƛƴƎƭŜ ƛƴǾŜǎǘƻǊΦ bƻǿΣ ŦƻƭƭƻǿƛƴƎ ŀ 
ōǳƳǇŜǊ ȅŜŀǊ ŦƻǊ ōƛƎ ǘŜŎƘΣ ǘƘŜ ŦǳƴŘ ǇƻǎǘŜŘ ŀ ǊŜŎƻǊŘπōǊŜŀƪƛƴƎ 
ŀƴƴǳŀƭ ǇǊƻŦƛǘ ƻŦ ϤϷннн ōƛƭƭƛƻƴ ƻƴ ²ŜŘƴŜǎŘŀȅΣ ǿƛǘƘ ǘƘŜ ŦǳƴŘΩǎ 
ǾŀƭǳŜ ǘƻǇǇƛƴƎ ϷмΦту ǘǊƛƭƭƛƻƴ ŀǘ ǘƘŜ ǘƛƳŜ ƻŦ ǿǊƛǘƛƴƎ τ ǘƘŜ 
ŜǉǳƛǾŀƭŜƴǘ ƻŦ ϤϷомфΣфлл ŦƻǊ ŜŀŎƘ bƻǊǿŜƎƛŀƴ ŎƛǘƛȊŜƴΦ

ǎƻǳǊŎŜ Υ ŎƘŀǊǘǊ
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