Chart of the week

What a week... Nasdaq enters correction after weak jobs
report. Meanwhile, markets are now pricing in a 78% chance
that the Fed cuts by 50 basis points in September... We are back
to '4 or 5' rate cuts in 2024 as JP Morgan and Citi now forecast
two supersized rate cuts this year... Printer is coming...
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#GLOBALMARKETS WEEKLY WRAP-UP

From “inflation scare” to “growth scare”

The major US equities benchmarks closed lower, as investors
reacted to the busiest week of the quarterly earnings reporting
season and disappointing monthly economic data. Furthermore,
the BOJ’s decision to hike rates and turn hawkish after nearly 18
years stunned investors and led to a massive short squeeze. The
recent rotation toward value stocks and small-caps stalled, at least
in part, as the small-cap Russell 2000 Index pulled back sharply at
the end of the week, recording its worst week since March 2023.
However, an equal-weighted version of the S&P 500 Index held up
better than its market-weighted counterpart, suggesting that the
market’s performance continued to broaden away from the so-
called Magnificent Seven and other Tech mega-caps. Relatedly, the
Nasdag Composite pulled back over 10% from its July high,
putting it in a technical correction (now down 4 weeks in a row).
US longer-term interest rates plummeted in the aftermath of both
the ISM manufacturing print and the jobs data, sending the vyield
on the benchmark 10-year Treasury note to its lowest intraday
level (3.79%) since late December. The pan-European STOXX
Europe 600 Index ended the week 2.92% lower. Japan’s stock
markets suffered heavy losses, with the Nikkei 225 Index falling
4.7% and the broader TOPIX Index down 6.0%. On the monetary
policy side, the BoJ both raised key interest rates and detailed
plans to taper bond purchases while the BoE cut rates. On the
political font, Kamala overtakes Trump in the prediction markets...
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow

#markets #stats

03 AUGUST 2024

INDEX CLOSE WEEK YTD

Dow Jones Industrial Average 39,737 -21% 5.4%
S&P 500 Index 5,347 -21% 12.1%
NASDAQ 16,776 -3.4% 1.8%
MSCI EAFE* 2,342 0.2% 4.7%
10-yr Treasury Yield 3.80% -0.4% -0.1%
Qil ($/bbl) $74.03 -4.1% 3.3%
Bonds $100.33 2.0% 21%

Source: FactSet, 8/2/2024. Bonds represented by the iShares Core U.S. Aggregate Bond ETF. Past performance does not guarantee future results. *4-

day performance ending on Thursday.
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#vix #30

The options markets shit the bed with VIX exploding to almost
30 at its peak today (highest since Oct 2022) and VVIX smashing
above the critical scare level of 100 (to its highest since March
2022)...
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#volatility

Expect a pickup in volatility as we head towards elections.
History shows us that market volatility tends to increase ahead
of election day, and then subside afterwards, regardless of who
is in power. This could be in part because some uncertainty is
lifted after the election is over, and markets can again focus on
opportunities ahead.

Volatility index (VIX) tends to normalize after U.S. Election Day
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#dowjones #seasonality

Over the last 50 years, the Dow has only averaged declines in
two calendar months: August and September. While August has
seen slightly negative returns, September is the real
doozy. Based on history, the next two months may not be very
enjoyable.

Average Monthly % Change for the DJIA

Month Last 100 Years % Positive Last 50 Years % Positive Last 20 Years % Positive

January 0.96 63% 1.13 60% 038 | 50%
February 0.00 54% 0.19 58% -0.20 65%
March 0.28 59% 0.90 66% 0.76

April 1.44 62% 220 [D68% Y  2.00

May -0.07 55% 0.29 58% -0.37

June 0.57 51% 0.20 54% -0.36

July 1.73 67% 1.15 64% 2.09

August 0.80 60% -0.33 54% -0.31

September  -124 (G0N 128 SR  -0.30

October 0.37 60% 0.98 60% 1.19

November 1.30 64% 2.01 243

December 1.46 - 1.37 68% 1.01

All Months 0.63 59% 0.73 60% 0.63

Source: bespoke
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#us #equities #de-grossing

“The de-grossing that’s taken place from July 10th through
Tuesday marks the 3rd largest de-grossing event since 2016
(excluding COVID & Jan’21)”

Rolling Gross Flows: N. Am Equities De-Grossing Events
Active Reductions in Gross Exposure Relative to Total Gross Exp to N. Am Equities
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Source: Morgan Stanley Prime Brokerage, data as of Jul 30, 2024
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#GLOBALMARKETS WEEKLY WRAP-UP

#us #equities #statistics

Going back to 1941, whenever the S&P 500 rose by 10% or
more in the first six months of the year, it has risen by 7% on
average in the second half. And the percentage of time that
returns were positive in the second half of the year was almost
80% vs. 66% for any given periodl. The one caveat is that
pullbacks in the second half tend to be deeper than the first
half, averaging 9%

Strong first half gains suggest more moderate but positive returns ahead

% of the time that
returns were positive in
the second half

Average returns & pullbacks since 1941 when the S&P 500 gained
more than 10% in the first half of the year
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#sp500 #technicals

The S&P 500 found support at its 100DMA on Friday.
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#money-printing #us #stocks

How far will the world's central banks allow stocks to fall
before the liquidity firehose is unleashed?
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#nasdaq #technicals

The NASDAQ broke below its 100DMA..
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#GLOBALMARKETS WEEKLY WRAP-UP

#nasdaqlO00 #pullback

$QQQ The Nasdaq 100 closed in the red for the fourth week in
a row. This is the first time this has happened since December
2022 & ...

Now  Stock Market Map

NASDAQ 100 Index: X Market-Cap § Week to Date Change%

MsFT  O0X°

Source: Trend Spider
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#nasdaq #correction

The Nasdaq is now officially in correction...
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#mag7 #correction

Magnificent 7 stocks are now down an incredible $2.3 trillion
market cap from their record highs...
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#nvidia #stock #insider

Nvidia Insider Trading Alert. CEO Jensen Huang just sold $28.9
million worth of SNVDA shares. He's now sold $424 million over
the last 6 weeks.
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#nvidia #pelosi

Nancy Pelosi’s husband just bought more Nvidia and trimmed
his Microsoft stake. Paul Pelosi, husband of Nancy Pelosi,
disclosed new stock trades, including buying Nvidia shares and
selling  Microsoft shares, on July 30. A financial
disclosure form filed with the Clerk of the House of
Representatives on July 30 states that Paul Pelosi reduced his
holding in Microsoft the week before and bought more Nvidia
shares. On July 26, he bought 10,000 shares of Nvidia, valued
between $S1 million and S5 million, and sold 5,000 shares of
Microsoft for a similar amount. This was bought soon after
10,000 Nvidia shares were acquired in late June.

TRADE LESSON!

Clerk of the House of Representatives « Legislative Resource Center « B81 Cannon Building « Washington, DC 2051

FILER INFORMATION

Name: Hon, Nancy Pelosi

Status: Member

State/District: CAnn . nVlD'A

TRANSACTIONS

1 Owner Asset Transaction Date Notification Amount Cap.
Type Date Gains >
$200?

SP Microsoft Corporation - Common S (partial) 07/26/2024 07/26/2024 $1,000,001 -
Stock (MSFT) 5.000,00(
Fiumng STaTus: New
500 share

NVIDIA Corporation - Common Stock P 07/26/2024 07/26/2024 $1,000,001 -
(NVDA) $5,000,000

* For the complete list of asset type abbreviations, please visit hitps://fd bouse gov/reference

Source: https://Inkd.in/dxZpCFcS
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#GLOBALMARKETS WEEKLY WRAP-UP

#apple #revenue

Apple reported fiscal third-quarter earnings on Thursday that
beat Wall Street expectations, with overall revenue rising
5%. iPhone, iPad and Services revenue all beat analyst
expectations. Apple's most important business remains the
iPhone, which accounted for about 46% of the company's total
sales during the quarter. Apple also expects Services to grow at
about the same rate as the previous three quarters, which was
about 14%. The company sees operating expenditures between
$14.2 billion and $14.4 billion in the current quarter, Maestri
added, with gross margin of between 45.5% and 46.5%.
Apple shares were flat in extended trading.

Apple Q3 FY24 Income Statement

Q3 FY24
$39.38 Operating profit o L,
SRR o Gross profit sZ?ydBl Net profit
roducts St 2
; $39.7 By $21.4B
®iPhone $61.68 - S
seael < Other
$7.08 ":»11 $0.1B
A = » i Tax
MacBook NS —sa0m)
. et = Operating ) "
iPad R expenses )
@WATCH 818 - (1438 | M
(2%) /Y il i
peecisod Torvices I l =y T
- USRI Cost of\:':'.-_:\i N e
\ 4 revenue Services N
@ N \ rorrsiie s s
74% gross margin o
<opp ¥/¥
Source: Quarterly results appeconomyinsights.com & APP ECONOMY INSIGHTS

Source: App Economy Insights, CNBC
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#amazon #revenue

Amazon reported weaker-than-expected revenue for the
second quarter on Thursday and issued a disappointing
forecast for the current period. The shares slid as much as 6%
in extended trading. Here's how SAMZN Amazon did in Q2
FY24: e Revenue +10% Y/Y to $148B (S0.8B miss). ® Operating
margin 10% (+4pp Y/Y). ® FCF S53B TTM. AWS: e Revenue
+19% Y/Y to $26.3B. ¢ Operating margin 36% (+11pp Y/Y). Q3
FY24 Guidance: ® Revenue ~$154-5158.5B ($158.3B expected).

Amazon Q2 FY24 Income Statement

$55.48 Operating profit
“*  amazon -
Online Store > Gross profit $13.58
amazoncom $74.28 Other e
- 50% margin $0.68 PR
$5.28 Revenue *2pp YIY :
s b $148.08 = Tax
Physical Store .. Rads (1.88)
$36.08
3rd party ‘o’ Fulfillment ($23.68)
16% of revenue
sellers services R
il #1288 Technology &
Mvemsuung 208 YN content ($22.38)
W == 15% of revenue
$10.98 (1pp) YoY
Subscription 1o
! S&M ($10.58)
prime audible S;B 7% of revenue
o Cost of sales Gpp1yy
aws | ($73.78) GRA($3.08)
1 2% of revenue
$1.3B (0pp) YAY
Other ™ Other opex ($0.18)

Source: Quarterly results
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#GLOBALMARKETS WEEKLY WRAP-UP

#meta #performance

Meta stock, SMETA, soared over 8% after beating Q2 2024
earnings expectations. Meta reported Q2 2024 EPS of $5.16,
above expectations of $5.72, on revenue of $39.1 billion, above
expectations of $38.3 billion. They also reported that they now
have 3.27 BILLION daily active users, above expectations.
Over 40% of the entire world's population is currently active
daily on Meta's platforms.

o Meta Platforms, Inc. - 30 - NASDAQ € = usD ~

0474.44 H515.00 L474.31 C512.35 +37.74 (+7.95%)
515.00
512.35
510.00

505.00

500.00
META STOCK SOARS
NEARLY 8% AFTER 495.00
BEATING REVENUE o

AND EPS
EXPECTATIONS IN Q2 485.00
2024 EARNINGS K85t
x "| hmﬁ i 475.00
‘&l! ‘?-"w 'N‘;TI " | M ' 470.00
I f‘ % :

l' .I l“vl..--u 'H-"“l.T Tresgat ‘ " §‘¢++ ?*#h.Ti' 46666
"‘ I II" ‘| 460.00
: !' 455.00
M 450.00
445.00
17 440.00

29 30 31 Aug ®

Source: The Kobeissi Letter
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#GLOBALMARKETS WEEKLY WRAP-UP

#microsoft #income

Microsoft shares fell 7% in extended trading on Tuesday as
investors looked past better-than-expected earnings and
revenue and focused instead on disappointing cloud results.
Here’s how the company did, compared with the LSEG
consensus: -> Earnings per share: $2.95 vs. $2.93 expected
-> Revenue: S5$64.73 billion vs. $64.39 billion expected
Microsoft’s revenue increased 15% year over year in the fiscal
fourth quarter, which ended on June 30, according to a
statement. Net income, at $22.04 billion, was up from $20.08
billion, or $2.69 per share, in the year-ago quarter.

Microsoft Q4 FY24 Income Statement

Q4 FY24
. . Operating profit A B ICR
g Net profit
B Microsoft 365 $20.38 . e i ‘oo I 52208
o 21156 YV 4 Opp) Y/ o
Linked [} 70% margin 34% margin
Productivity & Revenue (1pp) Y&Y (2pp) YIY
Business Proces: 505 3
Tax
$28.5B ($5.28)
+H19% YA
Other
T (s07B)

Intelligent Cloud

- R&D
45% operating margin

Operating :

($8.1B)
12% of revenue
$15.98 E(::;r:s;s il
4 2 ¥ S&M
-- "‘ 118% YIY ($6.8B)
.. XBOX 113 of revenu
More Personal Computing Cost of (1op) YOY
31% operating margin revenue G&A
($19.7B) (s2.28)
3% of revenue
(Opp) YIY
Source: Quarterly results appeconomyinsights.com & APP ECONOMY INSIGHTS

Source: CNBC, App Economy Insights
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#microsoft #nasdaq #premium

SMSFT trades at quite a large premium to the NASDAQ 100.
Will the premium shrink after yesterday's earnings release?

Microsoft Trades at a Big Premium to Nasdaq 100

W Microsoft Corp ™ Nasdaq-100 Index F36

WV\/WW o 1

VAW

+20

+18

2021 2022 2023 2024
Source: Bloomberg Bloomberg @

Source: Bloomberg
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#GLOBALMARKETS WEEKLY WRAP-UP

#intel #stock #performance

BREAKING >>> Intel stock, SINTC, crashed over 12% after-hours
yesterday evening after reporting Q2 2024 earnings and
suspending their dividend. They reported EPS of $0.02, below
expectations of $0.10, on revenue of $12.8 billion, below
expectations of $12.9 billion. Intel also announced that they
will be laying off 15,000 of their employees. A difficult quarter
for Intel.

© Intel Corporation - 15 - NASDAQ € = usD ~
029.17 H29.30 L25.18 C25.70 -3.42 (-11.74%)
: e
Bait* i i T
Il“'m*l lm.l L |'| ! h*]h‘ 30.50
lq..
30.00
l.il
!.‘i ‘ 29.50
i L
L I “ 29.00
28.50
INTEL STOCK CRASHES
OVER 12% AFTER 2800
REPORTING A MASSIVE N
MISS IN Q2 2024 ‘
EARNINGS AND 27.00
ANNOUNCING LAYOFFS
26.50
26.00
25.50
25.00
V4
12:00 16:00 Aug 08:00 12:00 18:00 @

Source: The Kobeissi Letter
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#moderna #covid

Do you remember Moderna SMRNA ??? Moderna beats
estimates but slashes guidance on low EU sales, competitive
U.S. vaccine market. It is down -20% today and -79% from its
Covid all-time-high. Moderna: "Net product sales for Q2 24
were $184M, reflecting a 37% YoY decrease. This reduction
aligns with the expected shift to a seasonal COVID-19 vaccine
market..” Moderna had $241M in total sales in Q2 and $1.6B in
total operating expenses. Adding interest income, they burned
§1.27B in one quarter. Cash on balance sheet is down to
§2.47B. | fully expect expect them to do large capital raise to
dilute shareholders.

Last | 2:33 PM EDT

Volume 52 week range
94.67 b o '24'55 ('20.59%) 13,708,796 62.55 - 170.47
A
D 5 WM 3M 6M YTD 1Y  S8Y ALL 4
+ Comparison w Display Studies & y - =

» Piots A
A

£0.00
B 04282024 §

Source: JaguarAnalytics, The Transcript
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#amd #revenue

SAMD Q2 2024: "Our Al business continued accelerating and
we are well positioned to deliver strong revenue growth in the
second half of the year" - Lisa Su, CEO - Details by Quartr:
Revenue +9% *Data Center +115% *Client +49% *Gaming -59%
*Embedded -41% Gross Profit +17% *marg. 49% (46%) EBIT
+1445% *marg. 5% (0) EPS +700%

AMD

Data Center revenue and
EBIT per quar‘ter Q2 2021to Q2 2024

a QUai'tl‘ App Store G

ogle Play

Source: Trendspider
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#ferrari #revenue

Ferrari (RACE) boosted its full-year guidance when delivering
second-quarter results that topped revenue expectations on
Thursday. The Italian automaker now projects 2024 net
revenue of more than 6.55 billion euros ($7.07 billion), up from
more than EURG6.4 billion, and adjusted earnings per share
(EPS) of at least EUR7.90, up from at least EUR7.50. SRACE Q2
2024 in a nutshell: Shipments +3% *EMEA +1% *Americas
+13% *Greater China -18% *APAC +4% Revenue +16.2% EBIT
+17% *marg 29.9 (29.7) EPS +25%

World Class Margin

Ferrari EBIT-margin (TTM avg)

Q22015 |[ 1210 |[
% BPS
Q22024 I Increase | Femetterwe>

Source: Trendspider
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H#ev #tariff

Chinese EVs Seize Record 11% Share in Europe Ahead of Tariffs
— Bloomberg Chinese brands captured 11% of the European
electric-car market in June, notching record registrations as
manufacturers raced to beat stiff European Union tariffs that
took effect early this month.

A Record Month for Chinese EV Brands in Europe
Imports jump amid stronger battery-car market in June

/ Chinese automakers' share of European EV sales
15%

10

1 ] T 1 T T

2019 2020 2021 2022 2023 2024

Source: Dataforce
Note: Based on battery-electric unit sales in EU, + EFTA and UK. Includes Polestar, DR and Evo, excludes
Smart
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Remember when China had a huge rally in April and May? Nice
chart from @HumbleStudent showing relative strength rolling
over again.

MCHI:ACWI ishares MSCI China ETFAShares MSC) A0 ETF Masdag G @ StockCharts.com
26-Jul-2024 Open 0.26 High 027 Low 0.26 Cloge 0.27 Volume 1 Chg -0.00 (-0.45%)
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#japan #stocks

Almost all Japanese stock gains for 2024 wiped out in 3 days...
Today was an absolute chaos in Japan as stocks plummeted
more than 6%, the largest decline in 8 years, and experienced 2
circuit breakers during the session... What will the BOJ save
first? The Yen, Japanese stocks or the JGBs (of which they
already own 50%)?

Topix b

| 1 o i l." Il #2800

< Source: www.zerohedge.com
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#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#us #treasuries #weekly

Bad US economic surprises have smashed Treasury yields lower
on the week, with 2Y yields crashing almost 30bps today alone
and down a stunning 50bps on the week!
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#us #treasuries #curve

Friday was the biggest drop in 2Y yield since Dec 2023 (Powell
pivot) and the biggest weekly drop since March 2023 (SVB
collapse).

The entire curve (ex-30Y) is now below 4.00%...

Last Price
M USGG10YR Index 3.7997
B USGG30YR Index 4.1133 ] ; :

B USGGSYR Index 3.6286 | ° A PR P - r3.50
M USGG2YR Index 3.8839 ; : :
CJFDTR Index 5.50

" Dec " Mar " Jun " Sep ; " Dec J " Mar ; " Jun
2022 | 2023 | 2024

Source: www.zerohedge,com, Bloomberg

PRIVATE

Page 30
BANKING


http://www.zerohedge,com/

#tlt #technicals

STLT iShares 290y+ US Treasuries: we have liftoff. &~
Going for highest weekly volume in over three months.

TLT
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#us #treasuries #yield-curve

The US yield curve has dis-inverted (2s30s now at its steepest
since July 2022)...

200

© Ml Market Matrix US Sell 2 Year & Buy 30 Year Bond Yield Spread - Mid Price 23.025

r150

r100

r50

0

r-50

r-100

2021 2022 2023 2024

Source: www.zerohedge,com, Bloomberg

PRIVATE

Page 32
BANKING


http://www.zerohedge,com/
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#dollar-index

The dollar dovishly tanked this week, back to July's lows...
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#dollar #yen #weekly

Yen soared (carry unwinds) to its strongest close against the
greenback since January..
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#dollar #yen #performance

The U.S. Dollar/Japanese Yen pair has fallen through its 200D
moving average as the Yen hits its strongest level against the
USD since March
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#gold #performance

#} Gold soars to new all-time high
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#crude-oil #weekly

Crude oil prices plunged to two-month lows as the 'growth
scare' weakness trumped MidEast geopol risk premium...
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#macro

#us #macro #surprises

This was the week when economic weakness became too
much for the mainstream to ignore and while Powell hinted at
cuts to come, the market demands more (again) and stocks
won't be satisfied until they get them.
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Source: www.zerohedge.com, Bloomberg

PRIVATE

Page 38
BANKING


http://www.zerohedge.com/

#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#macro

#us #debt

JUST IN: U.S. National Debt surpasses $35 Trillion for the first
time in history
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H#us #debt

Total US Federal debt has officially hit $35 trillion for the first
time in history. Since 2020, the US has now added ~$12
TRILLION in Federal debt. In other words, the US has added an
average of ~S$280 BILLION of Federal debt EVERY MONTH since
January 2020. This means that the US now has ~$105,000 in
Federal debt for every person living in the country. All while
deficit spending as a percentage of GDP is currently at World
War 2 levels.

$35T —

$30 T — v

US FEDERAL DEBT HITS 4
$35 TRILLION FOR THE ,
FIRST TIME IN HISTORY, ¢
NOW UP ~$12 TRILLION 4

SINCE 2020

$10T —

( Source: The Kobeissi Letter
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#macro

#us #labor

Is the US labor market in freefall? 1. Private sector job
openings at 6 year low. 2. Hires plunge the most in over a year

to lowest since April 2020 3. Quits tumble to lowest since
covid crash.

 Hires, Quits in freefall
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ISM PMI Employment came in at 43.4. Only time lower:
1) the internet bubble popping.

2) the GFC.

3) Covid-19.
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#us #job

BREAKING: US job openings declined to 8.18 million in June,
down from 8.23 million in May, near their lowest level since
2021. Year-over-year, job openings fell 10.3%, marking the
23rd consecutive monthly decrease, the longest streak since
the 2008 Financial Crisis. The ratio of vacancies per
unemployed worker, a metric the Fed follows closely, fell to
1.20, the lowest since June 2021. At the same time, the private
sector hiring rate declined to 3.7%, the lowest level since April
2020. The private quits rate, measuring the number of people
who voluntarily leave their jobs, fell to 2.3%, the lowest since
August 2020. This means that Americans are the least
confident that they will find a new job since the 2020
Pandemic. =>The US labor market is weakening.

VettaFi Advisor Perspectives advisorperspectives.com
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macro

US Commercial Property Foreclosures jump to more than $20

billion during the 2nd quarter, the most in nearly a decade &

Foreclosures on therise
Value of seized commercial properties held by lenders

$50 billion
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#macro

#loan #delinquency

Delinquency rates on Office building loans hit 8.11%, the
highest in more than a decade &

Delinquency rate of Office CMBS loans

12%
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#macro

#us #inflation

In the US, if your income and net wealth has not increased by
25% since 2020 you are poorer now than four years ago...

US Aggregate Inflation Rate
30/01/2020 - 26 /07 / 2024

25.27%

Compounded inflation rate since Jan 2020

9 Source: Michel A.Arouet
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#macro

#tus #real-estate

U.S. Home prices hit record high of $426,900!

U.S. median existing-home price

$500,000 June: $426,900
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Note: June 2024 is preliminary.
Source: National Association of Realtors
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#macro

#eurozone #ecb #inflation

Eurozone inflation rises to 2.6% in July, defying expectations
and challenging ECB rate-cut plans. Core inflation holds steady
at 2.9%. The rise in July due to sticky services prices, energy no
longer deflationary and food likely bottoming out. Most
concerning for ECB is services, the most domestically driven
component, stuck at ~4% for nine months with momentum
heading wrong way.

EUROZONEY
INFLATION J=
BOING UP4
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German inflation unexpectedly accelerated in July to 2.3% YoY
from 2.2% in June as food price inflation keeps rising, core
inflation, and services inflation remain sticky at 2.9% and 3.9%.
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As highlighted by Michel A.Arouet on X: the German business
model was based on: 1. Cheap energy from Russia 2. Cheap
subcontractors in Eastern Europe 3. Steadily growing exports to
China. All three are gone by now, and not much has been done
to change the trend.
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#macro

#china #investment

Foreign Direct Investment into China keeps declining. YoY

numbers came in at -29.1%, a record decline for the first six
months of the year.

China Foreign Direct Investment YoY
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#geopolitics

#us #election #odds

US Presidential elections >>> Are we back to square one?
Kamala overtakes Trump in the prediction markets...
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#us #election

Are markets now pricing in a Kamala victory?

[‘fe(kt Markets Trends Leaderboards  Account Dashboard p

(© Watchlist Presidency Congress Donald Trump Kamala Harris

Who will win the 2024 US presidential election?

Latest Yes Price Best Offer

Q SR 293¢ 54¢ G 476
50¢ . soc [EEETE sic
‘— :}'i Gl 2C s 2¢ | 99¢

i e 1¢ 2¢ R 99¢

Source: Predictlt

Page 53



#us #election

#geopolitics

Goldman: Harris Trails by Around 3pp in the State Currently
Most Likely to Decide the Election—Pennsylvania

Exhibit 1: Harris Trails by Around 3pp in the State Currently Most Likely to Decide the Election—
Pennsylvania
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FOMC MEETING >>> Chair Powell gives the September rate cut
signal traders were hoping for SUMMARY OF FED CHAIR
POWELL'S STATEMENT (7/31/24):

1. No decision has been made regarding a September rate cut
2. Attentive to risks on both sides of the dual mandate
3. Fed will assess incoming data for futures decisions
4. Q2 inflation readings have added confidence on inflation
5. Reducing rates too late could unduly weaken economy
6. Still need greater confidence on inflation. The Fed is clearly
weighing a September rate cut. Prediction markets price-in an
80% chance of a Fed rate cut in September after today's Fed
decision.

7~
#ﬁ Fed rate cut by September? W

80 % chance -

Source: Bloomberg, Holgerz
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#centralbanks

#fed #rate #market-expectations

The economic weakness prompted the market to bet large on
bigger (and sooner) rate-cuts - now pricing in 116bps of cuts in

2024 (and 100bps more

I 2024 Expected Fed Rate Cuts (R1) -1.158
M 2025 Expected Fed Rate Cuts (R2) -1.015
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#centralbanks

#fed #rate #market-expectations

If you feel like you've heard this story before, you have...
twice!
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#centralbanks

#fed #rate #market-expectations

A Interest rate futures now have a BASE CASE of a 50-basis
point interest rate cut at the September Fed meeting!!!
There is now a ~71% chance of a 50-basis point interest rate
cut in September. Is Fed too late again?
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As highlighted by Otavio (Tavi) Costa, the need for the FED to
cut interest rates is not driven just by labor data and inflation.
As shown on the chart below, the costs of servicing Federal
debt in the US is soaring more than in any other country. Not
just once, not twice, or even three times — multiple rate cuts
would be needed to bring US interest payments as a
percentage of GDP in line with the rest of the world. This is
what financial repression is about.

Public Debt Net Interest Payment to GDP

OECD Estimates for 2025

Poland |/ Cﬂ

2.2%
o
2
L
L
2

Belgium |— :

Ireland =
Estonia . Z

Lithuania e
Switzerland B “

New Zealand |e—"

UK | 5
Australia |e————
Austria |E—— t
Slovenia |ee— G
Canada | 3
South Korea | Z
Slovakia |e— S
Finland e S
Germany | >

Czech Republic [ o
Netherlands |m—

Source: OECD; Bloomberg; Tavi Costa © 2024 Crescat Capital LLC

Source: Bloomberg, Holgerz

Page 59



Eurozone July inflation gives the ECB no green light to cut in
September yet, but markets still price 96% probability for
another 25bps ECB cut.
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H#cryptos

#bitcoin #weekly

Bitcoin had a tough week, tumbling back from $70k to test
down to S62Kk...
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H#cryptos

#cryptos #weekly

The entire crypto space was hit hard this week, with Solana the
worst...
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#GLOBALMARKETS WEEKLY WRAP-UP

#cryptos

#bitcoin #trump

Trump promises to make America ‘the crypto capital of the
planet’ Donald Trump states that the United States "will be the
crypto capital of the planet and the Bitcoin superpower of the
world.” He also claims that Bitcoin is "going to the moon.”
Trump believes that Bitcoin will one day likely surpass the
market cap of gold. Trump said : "There will never be a CBDC
while i'm a president.” Donald Trump announces that he will
create a US government Bitcoin strategic reserve if elected
president. This would be a stockpile of Bitcoin similar to the
Strategic Petroleum Reserve.

Source: Bitcoin2024 conference, kobeissi letter, investing
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#bitcoin #trump

BREAKING: Donald Trump announces that he will create a US
government Bitcoin strategic reserve if elected president. This
would be a stockpile of Bitcoin similar to the Strategic
Petroleum Reserve. Former U.S. President Donald Trump
promised to build a “strategic Bitcoin stockpile” for the United
States at the Bitcoin 2024 conference in Nashville on Saturday.

‘Never Sell Your Bitcoin’
Trump Vows to Establish
'Strategic BTC Stockpile’

Donald Trump took the stage at Bitcoin 2024 and promised big
plans for BTC and cryptocurrency in the United States if elected.

O Jul 27, 2024
0 By Liz Napolitano ® 4 min read

®bitcoinz024

NASHVILLE

Donald Trump ons

source: Decrypt
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The US government just moved S2 billion of seized bitcoin
SBTC, two days after Trump's speech

BALANCES HISTORY TOKEN BALANCES HISTORY PROFIT & LOSS

(comn @ BTC)

® &
TRANSACTIONS 1/ 386 > SWAPS INFLOW OUTFLOW

£ 2 O = TIME ~ = FROM

@ » U.S. Gover :  bec1qsl993y04xngdfyhi

Source: Joe Consorti
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#food-for-thought

#chatgpt #netscape

If we tie the release of ChatGPT in November 2022 to the
release of the Netscape web browser in December 1994, the
Nasdag 100 is up about the same amount and we’re currently
about 4 months from Alan Greenspan’s “Irrational Exuberance”
comment in December 1996...

Nasdaq 100 % Chg in the 2 Years After Netscape Release vs. ChatGPT Release

175
Alan Greenspan

"Irrational Exuberance"
¥ Comments on 12/5/1996
—Netscape, 12/19/94
125 ’ / N
- ChatGPT, 11/30/22

150

8

75

Nasdaq 100 % Chg

-25
Dec'94 Apr'95 Aug '95 Dec '95 Apr'96 Aug '96 Dec'96

Source: bespoke
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#sp500 #fee #performance

A visualisation of why the fees we pay, matter

Why Fees Matter: Return of $10k in the SPY

+ $260,000
| SPY 1% annual fee Investment Growth (10,000) $161,035

+ $240,000

$220,575

+ $200,000

| SPY 1.5% annual fee Investment Growth (10,000) $137,554

| SPY 2% annual fee Investment Growth (10,000) $117,474

I SPY 2.5% annual fee Investment Growth (10,000) $100,306

+ $180,000

I SPY SPDR S&P 500 ETF Trust Investment Growth (10,000) $220,575 | SPY 1% annual fee
| $161,035

@l SPY 1.5% annual fee
$137,554

SPY 2% annual fee
$117,474

SPY 2.5% annual fee
$100,306

. .

¢ $80,000

¢ $60,000

+ $40,000

+ $20,000

» SO
2025

Source: koyfin
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#food-for-thought

#sp500 #return

September annualized returns are dreadful

Exhibit 3: Wake me up when September ends
Average annualized S&P 500 price return by month (1928-Present)

30.0%
22.1%

20.0% 15.6% 16.0% 17.0%

10.0%

0.0%

-10.0%

_20.0% -] 3.5%
FEE D E S FF SO ¢

Source: Bloomberg, BofA US Equity & Quant Stra
BofA GLOBAL RESEARCH

9 Source: BofA, Mike Z.
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The difference between the MEDIAN and the MEAN
CUMULATIVE returns of US stocks since 1926 is amazing... As
mentioned by @SpencerHakimian on X: "Stock returns are so
skewed to the 4% of stocks that are responsible for all equity
market returns that have occurred in the past 100 years.
Statistically, it is virtually impossible to outperform an index
over time since you would have needed to specifically own the
tiny percentage of stocks that beat the index, and specifically
avoid the vast majority of stocks that underperformed the
index. Individual stock picking turns investing from a positive
sum game to a negative sum game. Index investing is like being
the casino. Individual stock picking is like being the gambler".

Median & Mean return of all 29,078 US stocks since 1926
25,000% 22,840%

BAIRD

20,000%
15,000%

10,000%

. 7.4%

Median Cumulative Return Mean Cumulative Return

essembinder, "Which US Stocks Generated the Highest Long-Term Returns?" (2024), CRSP database

Source: Baird, Michel A.Arouet
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#food-for-thought

#stocks #valuation

"The Largest stocks today have cheaper valuations compared
to the Largest 7 in 2000" @NDR_Research thru Mike Z.

Today's Largest 7 are cheaper and of higher quality vs. 2000

Largest 7 Stock Average and Rest of Index: End of March 2000 and June 2024
48 [ | Lergest 7 in March 2000
8 Rest of Index in March 2000
45| I Largest7in June 2024
[ Rest of Index in June 2024 7~ Y
2l
LARGEST 7 STOCKS The Largest 7 are
39 | June2000 June 2024 growing stronger and
Microsoft Microsoft are more efficient now
Cisco le :
36 - General Blectric WDIA than in 2000
ntel Alphabet
33} Exxon Amazon \_
Wal-Mart Meta
% Oracle Berkshire Hathaway
27.4
7+
The Largest 7 were more
2 expensive in 2000
20t
19.1
18 L 17.8
15 |
2L
105 105
9l
6L 55 6.1
. 35 a2
i lvg - .
o N
-3 |- Source: Ned Davis Research, Inc. S&P Dow Jones Indices, S&P Global 43
T T T
Earnings Yield Operating Cash Flow / Assets Sales Growth
CRS202406 02 Ty © Copynght 2024 NDR_Inc. Further Gstnbution pronibaed without pror permission
B 200 NDR Al Rights Reserved. See NDR Disclaimer at www.ndr com/copyright htmi
3rd For data vendor disclaimers refer to www.ndr com/vendorinfo/
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Dr. Doom’ Nouriel Roubini Is Looking to Launch His First ETF.
Economist Nouriel Roubini, who earned the “Dr. Doom”
moniker for his warnings of disaster ahead of the 2008 financial
crisis, is looking to become the latest high-profile Wall Street
veteran to make their mark in the $9.4 trillion ETF universe. The
Atlas America Fund, which would count him as one of three
portfolio managers, would be actively managed and invest in a
variety of assets, including potentially US government,
corporate and municipal bonds, real estate, equities and gold,
according to a filing with the US SEC. It aims to generate stable
returns with low volatility and limited correlation with broader
equity markets, protecting against downside risks during
periods of financial market stress.

MarketsETFs & Mutual Funds

‘Dr. Doom’ Nouriel Roubini Is Looking
to Launch His First ETF

m Joins trend of strategists, money managers launching funds
m He's known for his bearish views ahead of the financial crisis

Source: bloomberg
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As highlighted by Eric Balchunas >>> The Reshoring ETF SRSHO
is quietly nursing a 9-week flow streak (after being ignored
since birth) which boosted its assets under management 7x this
year. The American Industrial Renaissance (SAIRR) 3ETF also
saw AuM jump by $800m YTD. BlackRock noticed this and
launched iShares US Manufacturing ETF SMADE. All these ETFS
are exposed to Trump Trade 2.0 but this theme spans beyond
politics.

RSHO US Equity
M Net Asset Value 36.7619
M Last Price 36.8075

RSHO US Equity
M Fund Flow in Millions 1.0806

0.00
8.00
5.00
I | I 4.00
2.00
Jun ul

Source: Bloomberg, Eric Balchunas

Page 72



The comeback of active management? ETF share of total
trading declines as investors have turned away from index-
tracking funds: high dispersion, low correlation offers boon for
stock-pickers.

ETF Share of Total Trading Declines
Investors have turned away from index-tracking funds in the past month

Z ETFs as % of total trading

Five-yeaij average
Y A I LS

2020 2021

Source: Bloomberg Intelligence Bloomberg

Source: bloomberg, holgerz
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Is Amazon the closest company to being like an ETF? They

operate in so many different markets.

ELETRIC st
VEHICLES

A K
Over TiSing gcOMMERCE ¢

MOVIE
REVIEW
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#food-for-thought

##amazon #etf

Where are Europe'50 most valuable companies located

Europe’s most valuable
companies

Where are Europe’s 50 most valuable companies located?

‘\H)(f‘ M “”/ Hermés  aAccenture
. \ally
O () O Linde
s O Nesti¢ L'Oréal * b
3678 O 2
Muinot (Norway)
Novo Nt;rdisk A}\h’. ﬁ?gco / * Shell
554

Slellann\ r—— Zurich Insurance Group
Novo Nordisk produces W 0 Novartis
pharamaceeutical

products cedes- Ben; Investor AB
AstraZeneca
HSBC

GlaxoSmithKline O Dior

UBS
Compagnie Financiére Richemont () Total Energies

Market capitalisation ($) () gesijorLuxottica e Sienianis
5008 O Air Liquide Deutsche Telekom Pmsu 0
BP
/i oo™ Med | Sanofi Inditex (Spain)
tronic
1008 Allianz Q Arm Holdings
Eaton Unllever
Rio Tm(o UQO M’b"’
Anheuser-Busch Inbev (Belgium)
Source: companiesmarketcap Schneider Electric
Source: companiesmarketcap, marouet
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#lamborghini #volkswagen

Should Lamborghini be spun out of Volkswagen SVOW? In
2023, they sold 10,600 cars, which is actually less than SRACE's
13,700. The two car manufacturers also have similar EBIT
margins of about 27%. Lamborghini has grown its revenue with
a 17% CAGR over the past 6 years, while EBIT had a CAGR of
53% during the same period. This visual by Quartr shows the
number of Lamborghini cars sold per year between 1999 and
2023

Two decades of
Lamborghini

= Sold cars per year, 1999-2023
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#food-for-thought

#olympic-games

The Huge Costs Behind
The Olympic Games

Estimated cost of hosting the Olympics since 1988"
(in billion U.S. dollars)

Summer W Winter ovaggﬁ';

Calgary (+) 1933 ] 1.2 65
Albertville { ) 1992 [l 2.1 137
Barcelona & 1992 11.6 266
Lillehammer élE 1994 [N 3.4 277
Atlanta €& 1996 4.7 151
Nagano ® 1992 [l 2.2 56
Sydney & 2000 5.2 20

salt Lake City £= 2002 [l 2.7 24
Athens = 2004 3.1 49

Turin ( ) 2006 [ 4.7 80

Beijing @ 2003 8.3 2
Vancouver (+) 2010 [l 3.2 13
London & 2012 16.8 76
Sochi g 2014 289
Rio de Janeiro & 2016 23.6 352

Pyeonchang :: 2013 [l 3.4 2
Tokyo @ 2021 13.7 128
Beijing @ 2022 N 8.7 149
Paris ( ) 2024 8.7 115

* In constant 2022 dollars. Includes operational and construction costs. Does not include wider
capital costs, such as investments in urban and transportation infrastructure.

Source: Council on Foreign Relations

statista¥s

‘- Source: statista
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#food-for-thought

#olympic-games

As data compiled by the Olympedia website shows, The United
States has won the most medals in the Summer Olympics since
1896. U.S. athletes have won a total of 2,655 medals - 1,070
gold, 841 silver and 744 bronze.

Countries With the Most
Olympic Medals

Nations with most Summer Olympic medals since 1896

2,655 \\)/ / /
2,500 "l Bronze —
Silver (
- ™ Gold \)

2,000 -
1,500
1,000 -

500 -

0
SU GB DE FR CN IT AU HU JP

* @« 0@ O & =
"y = -w

Source: Olympedia

statista %a

Source: business insider
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#GLOBALMARKETS WEEKLY WRAP-UP

#food-for-thought

#overconsumption

Data from the Digital Economy Report 2024 published by the
UN Trade and Development shows that the rising demand for
more devices isn’t simply a case of more people buying
electronic devices worldwide, but also that the average number
of devices per consumer is increasing.

Overconsumption: The Growing
Desire for Ever More Devices

Average number of devices and connections per capita,
by region
W 2018 W 2023
World TN 2.4

I s 6

(co ;.
N e 17

I ; o
e O o .

Central and I 2.5

Eastern Europe NN /.0 J l.\_
Latin America 23 1
T
Asia-Pacific oy - | _bT r
Middle East and [l 1.1
Africa Il 1.5

Source: UN Trade and Development’s Digital Economy Report 2024

statista %a

9 Source: Statista
‘.
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#food-for-thought

#oecd #salaries

Average salaries in OECD countries

Average Salaries

Adjusted for purchasing power parity (PPP), as of 2822

c Luxembourg
& us. $775K |
© Switzerland

() Belgium

@ Denmark $6%.1K |

@ Austria $63.8K | Annual
& Netherlands $632Kk] Salary(UsD)
‘ Australia
(#) Canada $59.6K
@ Germany $58.9K
& uk

% Norway $53.8K |

() France

() Ireland $52.2K |

¢ Finland 8K

{= Sweden J50.4K | Q
(te?) South Korea $48.9K | I
@ Slovenia

72K '
Q) Ttaly 414.9K @

3

=

&) Israel $44.2K |
@ Spain

(®) Japan 1.5K

@ Poland

e Estonia $34.7K J

@ Czechia @
@ Portugal $31.9K]

@ Hungary 8.5K

@ Slovakia 6.3K

@ Greece $26.8K]

@) Mexico | $16.7K

All figures in USD. Source: OECD (Accessed June 282Y4) @
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#food-for-thought

#ai

Only 5% of firms currently use Al

Exhibit 5: Only 5% of firms currently use Al, suggesting limited growth

US firm responses to whether they use Al to produce goods and services
(Feb '24)

JOE0% m Current (Last 2 Wks)  m Expected (Next 6 Mths)
84.2%
75.0%
50.0%
25.0%
0.0%

Yes No Don't know

Source: Census Bureau BTOS Survey, BofA US Equity & Quant Strategy
BofA GLOBAL RESEARCH

Source: BofA
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#food-for-thought

#paul-krugman #pain-of-adoption

Even very clever people are not always right in their vision

A e
} "J\
a
a4
!

"By 2005 or so, it will become

clear that the Internet's impact on
the economy has been no greater
than the fax machine’s."

Nobel Prize-winning economist
Paul Krugman

1998

9 Source: Massimo on X
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Invest in yourself

e The best investment
o you can make,
- \ is an investment in yourself...

The more you learn,
the more you'll eam.

— Warren Buffett

Source: Compounding quality
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#buffett #investment

Warren Buffett once said: "The ideal business is one that earns
very high returns on capital and that keeps using lots of capital
at those high returns. That becomes a compounding machine.”

< Source: Invest in Assets
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Without passion, you don't have energy.
Without energy, you have nothing.

- Warren Buffett

Source: Compounding Quality
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#food-for-thought

#buffett #investing

“It’s far better to buy a
wonderful company at a
fair price,

then a fair company at a

wonderful price.”
— Warren Buffett

@Compounding Quality

Source: Compounding Quality

Page 86

4



#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

#food-for-thought

#options #trading

How do options work?

HOW DO

OPTIONS WORK?

'BEFORE YOU TRADE

Sideways or Bearish
(Rangey)

[ v v

Price at Price is not Take Strategy Priceis at Priceis
Support at Support suited for Resistance
Rangey Market

Bull Call - Long Straddle \Z v - Bear Put - Long
Spread Short Short Straddle
-LongStrangle  yraddle  Strangle [ Bull Call

Long Call Spread - Long

Bull Put I Long v L p Strangle
E - Long Put
Spread  onortPut ﬁ a M - Long Put
—1 L Short Call
© FINGRAD = Visitjoinfingrad.com
Source: Market insights
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#food-for-thought

#jeff-bezos

4 Golden rules of effective meetings by Jeff Bezos

4 GOLDEN RULES
OF EFFECTIVE MEETINGS

by Amazon CEO Jeff Bezos

TWO-PI22A RULE

Meetings at Amazon should only have as many attendees
as could comfortably share two pizzas.

“We try to create teams that are no larger than can be fed
bytwt:u..plzus,'saidaezos.'w.cdlmﬁntwo-pizm
team rule.”

POSITIVE

EMPTY CHAIR RULE NO POWER POINT
In all meetings, Jeff Bezos insists Bezos has eliminated the
chair symbolizes the customer. replaced it with 6-page memos.

Eliccg s

4 PR

It's a constant reminder that This document contains all the
ing & business does, it context, background, details

must be done to enhance their and ideas the participants

customers’ lives in some way. need to know.

BEGIN WITH SILENCE
Meetings begin with 20 minutes
of silent reading to ensure all
the same page and focused.

For more valuable content,

PRIVATE
BANKING

g_ Victoria Repa | CEO & Founder BetterMe

Source: Victoria Repa
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#food-for-thought

#success #risk

The biggest risk is taking NO risk

3. The biggest risk is taking no risk

Risks are what can change your life. Without
risk, your life will never improve and will be
boring.

Don’t be afraid of failure because that’s the
biggest failure.

e

&)

Source: Seek Wiser

PRIVATE

BANKING Page 89



#GLOBALMARKETS WEEKLY WRAP-UP

#food-for-thought

#billionaires

Countries with the most billionaires

BILLIONAIRES

Israel

L2
@ Australia
UK
®

4 France
Switzerland

RO' @
@

Spaln Germany

-

Singapore
Indonesia

(&)

Brazil

G gnada
©

=

Thailand

NETED]

S. Korea

= reron i
vvoml | Where Data Tells the Story @& Aop Store 1 P> Google Play
r AE EATAG

Source: Voronoi, Visual Capitalist

Page 90



#GLOBALMARKETS WEEKLY WRAP-UP

Hand-curated selection of the best charts & news flow 03 AUGUST 2024

food-for-thought

#website #google

The Most Visited Websites in 2024. This visualization ranks the
most visited websites worldwide as of June 2024, based on data
from SimilarWeb.

youtube.com

gfﬁe,m )
2

/: l '
|
| Sy
(7~ '
\
‘ 2
{

The Most
Visited
Websites
inthe World °

i
13

A

Source: visual capitalist

PRIVATE

Page 91
BANKING age



#GLOBALMARKETS WEEKLY WRAP-UP

#food-for-thought

#us #wealth

The U.S. is home to 38% of all millionaires in the world. Nearly
22 million people in the U.S.—roughly one in 15 Americans—
had wealth upwards of $S1 million last year, according to UBS’
2024 global wealth report. While that’s down from 22.7 million
in 2022, the U.S. was still home to 38% of all millionaires in the
world.

Source: Fortune, UBS’ 2024 global wealth report
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#food-for-thought

#duolingo

The World's Meanest App — Duolingo Duolingo has struck gold
with Gen Z and younger millennials, capturing the hearts and
minds of language learners everywhere! According to a blog
post from the company in 2022, about 60% of the app's US
language learners are under 30. But what's their secret?
Duolingo's spunkiness isn't just a marketing ploy; it genuinely
drives user engagement. From cheeky reminders to playful
challenges, this app knows how to keep people coming back for
more.

Source: business insider
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#food-for-thought

#unicorn

78 unicorn startups have been minted so far in 2024. Half are
in the US. Uzbekistan gets its 1st wunicorn: Uzum
40% of the new unicorns are deep tech & biotech

The new unicorns of 2024

There are 78 of them, half are in the US.

= Us 140 freoomer CSREATE  mameas mekos ® Japan /2 sokana.ai Pgtrescate

ssoos AN orET wmers i o HiBio (pme

TNASUN| wassommins  Rugment 8 Cognition 1 parpkety together.ai Y <
P — = Netherlands /2 «dawsnioper mews
FLAP oenmab coomta v AVEN [Ktambds () At
v Creaiio VgadDath nesmeos Ysigma ninjoOne &1 Brazil /1 aiTecH
O swmrenien AN wexa @ OPENGIY bugerowd 5 sempors & Changuns
I#| Canada/1 Fusien
i China /s [ PATEO Qwens
WM e N @8 Caymanlislands /1 ®:eeocan
== UK /s ™ Germany /1 Cardior
PREQIN /A i QN EyeBio IntraBio {0 =vr y Q
. 11 Italy /1 BENDING SPESNS
B8 Australia /3 . deputys avomare
== Poland /1 & recHiano
10 France /3 rundwae @ pme
@= Singapore /1 @ siLicoNBOX
Hong Kong /2 < hsmy WASHEY
. B= South Africa /1 tyme
== India /2 KRUTRIM PORTER® ¢
= Uzbekistan /1 @® vzum
Read more insights at dealroom.co/unicorns dealroom.co
Source: dealroom/unicorns
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#food-for-thought

#interview #advice

Maintaining eye contact during a job interview (or in many
circumstances) is a must

. ,,,ymNG JOB INTER
_ RECENT COLLE

USED INAPPROPRIATE LANGUAGE

~ REFUSED TO TURN ON CAMERA DURING
A VIRTUAL INTERVIEW

BROUGHT A PARENT TO THEIR INTERVIEW 19%

INTELLIGENT.COM SURVEY
DECEMBER 2023

= . 800 EMPLOYERS A
/FOX| - -
‘NEWS i
5:49 MT «THE BIE "WEEKEND' SHOW - Z ’ } E

Source: FoxNews, Buddy Rathmell
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Subscribe to the newsletter

syzgroup.com/newsletter
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This marketing communication has been issued by the Syz Group. It is not intended for distribution to,
publication, provision or use by individuals or legal entities that are citizens of or reside in a state, country or
jurisdiction in which applicable laws and regulations prohibit its distribution, publication, provision or use. It is
not directed to any person or entity to whom it would be illegal to send such marketing material. This document
is intended for informational purposes only and should not be construed as an offer or solicitation for the
subscription, purchase, sale or keeping of any security or financial instrument, or as a contractual document. The
information contained herein does not constitute any legal, tax or accounting advice and may not be suitable for
all investors. The market valuations, terms and calculations contained herein are estimates only and may change
without notice. The information provided comes from sources deemed reliable, but the Syz Group does not
guarantee its completeness or accuracy. Past performance gives no indication of future results.



For the future...
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