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78% chance of  a 50bps Fed rate  cut  in September  
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What a weekΧ Nasdaq enters correction after weak jobs 
report. Meanwhile, markets are now pricing in a 78% chance 
that the Fed cuts by 50 basis points in September... We are back 
to '4 or 5' rate cuts in 2024 as JP Morgan and Citi now forecast 
two supersized rate cuts this year... Printer is coming...

ìƳǵǙŎŝΡϐ;ƝƳƳƦŌŝǙŸ



The major US equities benchmarks closed lower, as investors 
reacted to the busiest week of the quarterly earnings reporting 
season and disappointing monthly economic data. Furthermore, 
the .hWΩǎ decision to hike rates and turn hawkish after nearly 18 
years stunned investors and led to a massive short squeeze. The 
recent rotation toward value stocks and small-caps stalled, at least 
in part, as the small-cap Russell 2000 Index pulled back sharply at 
the end of the week, recording its worst week since March 2023. 
However, an equal-weighted version of the S&P 500 Index held up 
better than its market-weighted counterpart, suggesting that the 
ƳŀǊƪŜǘΩǎ performance continued to broaden away from the so-
called Magnificent Seven and other Tech mega-caps. Relatedly, the 
Nasdaq Composite pulled back over 10% from its July high, 
putting it in a technical correction (now down 4 weeks in a row). 
US longer-term interest rates plummeted in the aftermath of both 
the ISM manufacturing print and the jobs data, sending the yield 
on the benchmark 10-year Treasury note to its lowest intraday 
level (3.79%) since late December. The pan-European STOXX 
Europe 600 Index ended the week 2.92% lower. WŀǇŀƴΩǎ stock 
markets suffered heavy losses, with the Nikkei 225 Index falling 
4.7% and the broader TOPIX Index down 6.0%. On the monetary 
policy side, the BoJ both raised key interest rates and detailed 
plans to taper bond purchases while the BoE cut rates. On the 
political font, Kamala overtakes Trump in the prediction markets...

eǙƳƦϐπƆƨŷƝįǭƆƳƨϐǡŎįǙŝρϐǭƳϐπŸǙƳȎǭƀϐǡŎįǙŝρ
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The options markets shit the bed with VIX exploding to almost 
30 at its peak today (highest since Oct 2022) and VVIX smashing 
above the critical scare level of 100 (to its highest since March 
2022)...

Source: www.zerohedge,com, Bloomberg
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Expect a pickup in volatility as we head towards elections. 
History shows us that market volatility tends to increase ahead 
of election day, and then subside afterwards, regardless of who 
is in power. This could be in part because some uncertainty is 
lifted after the election is over, and markets can again focus on 
opportunities ahead.

Source: Edward Jones
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Over the last 50 years, the Dow has only averaged declines in 
two calendar months: August and September. While August has 
seen slightly negative returns, September is the real 
doozy. Based on history, the next two months may not be very 
enjoyable.

Source: bespoke
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ά¢ƘŜ de-grossing ǘƘŀǘΩǎ taken place from July 10th through 
Tuesday marks the 3rd largest de-grossing event since 2016 
(excluding COVID & Jan Ω21).έ

Source: www.zerohedge,com, Bloomberg
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Going back to 1941, whenever the S&P 500 rose by 10% or 
more in the first six months of the year, it has risen by 7% on 
average in the second half. And the percentage of time that 
returns were positive in the second half of the year was almost 
80% vs. 66% for any given period1. The one caveat is that 
pullbacks in the second half tend to be deeper than the first 
half, averaging 9%

03 AUGUST 2024
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The S&P 500 found support at its 100DMA on Friday. 

Source: www.zerohedge,com, Bloomberg
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How far will the world's central banks allow stocks to fall 
before the liquidity firehose is unleashed?

03 AUGUST 2024

Source: www.zerohedge.com , Bloomberg
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The NASDAQ broke below its 100DMA..

Source: www.zerohedge,com, Bloomberg
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$QQQ The Nasdaq 100 closed in the red for the fourth week in 
a row. This is the first time this has happened since December 
2022 ...

Source: Trend Spider
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The Nasdaq is now officially in correction...

Source: www.zerohedge,com, Bloomberg
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Magnificent 7 stocks are now down an incredible $2.3 trillion 
market cap from their record highs...

Source: www.zerohedge,com, Bloomberg
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Nvidia Insider Trading Alert. CEO Jensen Huang just sold $28.9 
million worth of $NVDA shares. He's now sold $424 million over 
the last 6 weeks.

Source: barchart
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Nancy tŜƭƻǎƛΩǎ husband just bought more Nvidia and trimmed 
his Microsoft stake. Paul Pelosi, husband of Nancy Pelosi, 
disclosed new stock trades, including buying Nvidia shares and 
selling Microsoft shares, on July 30. A financial 
disclosure form filed with the Clerk of the House of 
Representatives on July 30 states that Paul Pelosi reduced his 
holding in Microsoft the week before and bought more Nvidia 
shares. On July 26, he bought 10,000 shares of Nvidia, valued 
between $1 million and $5 million, and sold 5,000 shares of 
Microsoft for a similar amount. This was bought soon after 
10,000 Nvidia shares were acquired in late June. 

Source: https://lnkd.in/dxZpCFcS
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Apple reported fiscal third-quarter earnings on Thursday that 
beat Wall Street expectations, with overall revenue rising 
5%. iPhone, iPad and Services revenue all beat analyst 
expectations. Apple's most important business remains the 
iPhone, which accounted for about 46% of the company's total 
sales during the quarter. Apple also expects Services to grow at 
about the same rate as the previous three quarters, which was 
about 14%. The company sees operating expenditures between 
$14.2 billion and $14.4 billion in the current quarter, Maestri 
added, with gross margin of between 45.5% and 46.5%.
Apple shares were flat in extended trading.

Source: App Economy Insights, CNBC
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άƦįǙƙŝǭǡ

!ƳŀȊƻƴǊŜǇƻǊǘŜŘ ǿŜŀƪŜǊπǘƘŀƴπŜȄǇŜŎǘŜŘ ǊŜǾŜƴǳŜ ŦƻǊ ǘƘŜ 
ǎŜŎƻƴŘ ǉǳŀǊǘŜǊ ƻƴ ¢ƘǳǊǎŘŀȅ ŀƴŘ ƛǎǎǳŜŘ ŀ ŘƛǎŀǇǇƻƛƴǘƛƴƎ 
ŦƻǊŜŎŀǎǘ ŦƻǊ ǘƘŜ ŎǳǊǊŜƴǘ ǇŜǊƛƻŘΦ ¢ƘŜ ǎƘŀǊŜǎ ǎƭƛŘ ŀǎ ƳǳŎƘ ŀǎ с҈ 
ƛƴ ŜȄǘŜƴŘŜŘ ǘǊŀŘƛƴƎΦ IŜǊŜϥǎ Ƙƻǿ Ϸ!a½b !ƳŀȊƻƴ ŘƛŘ ƛƴ vн 
Cн̧пΥ ω wŜǾŜƴǳŜ Ҍмл҈ ̧ κ ̧ǘƻ Ϸмпу. όϷлΦу. ƳƛǎǎύΦ ω hǇŜǊŀǘƛƴƎ 
ƳŀǊƎƛƴ мл҈ όҌпǇǇ ̧ κ¸ύΦ ω C/C Ϸро. ¢¢aΦ  !²{Υ ω wŜǾŜƴǳŜ 
Ҍмф҈ ̧ κ ̧ǘƻ ϷнсΦо.Φ ω hǇŜǊŀǘƛƴƎ ƳŀǊƎƛƴ ос҈ όҌммǇǇ ̧ κ¸ύΦ vо 
Cн̧п DǳƛŘŀƴŎŜΥ ω wŜǾŜƴǳŜ ϤϷмрпπϷмруΦр. όϷмруΦо. ŜȄǇŜŎǘŜŘύΦ
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aŜǘŀ ǎǘƻŎƪΣ Ϸa9¢!Σ ǎƻŀǊŜŘ ƻǾŜǊ у҈ ŀŦǘŜǊ ōŜŀǘƛƴƎ vн нлнп 
ŜŀǊƴƛƴƎǎ ŜȄǇŜŎǘŀǘƛƻƴǎΦ aŜǘŀ ǊŜǇƻǊǘŜŘ vн нлнп 9t{ ƻŦ ϷрΦмсΣ 
ŀōƻǾŜ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻŦ ϷрΦтнΣ ƻƴ ǊŜǾŜƴǳŜ ƻŦ ϷофΦм ōƛƭƭƛƻƴΣ ŀōƻǾŜ 
ŜȄǇŜŎǘŀǘƛƻƴǎ ƻŦ ϷоуΦо ōƛƭƭƛƻƴΦ ¢ƘŜȅ ŀƭǎƻ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ǘƘŜȅ ƴƻǿ 
ƘŀǾŜ оΦнт .L[[Lhb Řŀƛƭȅ ŀŎǘƛǾŜ ǳǎŜǊǎΣ ŀōƻǾŜ ŜȄǇŜŎǘŀǘƛƻƴǎΦ
hǾŜǊ пл҈ ƻŦ ǘƘŜ ŜƴǘƛǊŜ ǿƻǊƭŘϥǎ ǇƻǇǳƭŀǘƛƻƴ ƛǎ ŎǳǊǊŜƴǘƭȅ ŀŎǘƛǾŜ 
Řŀƛƭȅ ƻƴ aŜǘŀϥǎ ǇƭŀǘŦƻǊƳǎΦ

ìƳǵǙŎŝΡϐ¢ƘŜ YƻōŜƛǎǎƛ[ŜǘǘŜǊ
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aƛŎǊƻǎƻŦǘ ǎƘŀǊŜǎ ŦŜƭƭ т҈ ƛƴ ŜȄǘŜƴŘŜŘ ǘǊŀŘƛƴƎ ƻƴ ¢ǳŜǎŘŀȅ ŀǎ 
ƛƴǾŜǎǘƻǊǎ ƭƻƻƪŜŘ Ǉŀǎǘ ōŜǘǘŜǊπǘƘŀƴπŜȄǇŜŎǘŜŘ ŜŀǊƴƛƴƎǎ ŀƴŘ 
ǊŜǾŜƴǳŜ ŀƴŘ ŦƻŎǳǎŜŘ ƛƴǎǘŜŀŘ ƻƴ ŘƛǎŀǇǇƻƛƴǘƛƴƎ ŎƭƻǳŘ ǊŜǎǳƭǘǎΦ
IŜǊŜΩǎ Ƙƻǿ ǘƘŜ ŎƻƳǇŀƴȅ ŘƛŘΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ǘƘŜ [{9D 
ŎƻƴǎŜƴǎǳǎΥ πҔ 9ŀǊƴƛƴƎǎ ǇŜǊ ǎƘŀǊŜΥ ϷнΦфр ǾǎΦ ϷнΦфо ŜȄǇŜŎǘŜŘ
πҔ wŜǾŜƴǳŜΥ ϷспΦто ōƛƭƭƛƻƴ ǾǎΦ ϷспΦоф ōƛƭƭƛƻƴ ŜȄǇŜŎǘŜŘ 
aƛŎǊƻǎƻŦǘΩǎ ǊŜǾŜƴǳŜ ƛƴŎǊŜŀǎŜŘ мр҈ ȅŜŀǊ ƻǾŜǊ ȅŜŀǊ ƛƴ ǘƘŜ ŦƛǎŎŀƭ 
ŦƻǳǊǘƘ ǉǳŀǊǘŜǊΣ ǿƘƛŎƘ ŜƴŘŜŘ ƻƴ WǳƴŜ олΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ŀ 
ǎǘŀǘŜƳŜƴǘΦ bŜǘ ƛƴŎƻƳŜΣ ŀǘ ϷннΦлп ōƛƭƭƛƻƴΣ ǿŀǎ ǳǇ ŦǊƻƳ ϷнлΦлу 
ōƛƭƭƛƻƴΣ ƻǊ ϷнΦсф ǇŜǊ ǎƘŀǊŜΣ ƛƴ ǘƘŜ ȅŜŀǊπŀƎƻ ǉǳŀǊǘŜǊΦ

ìƳǵǙŎŝΡϐ/b./Σ !ǇǇ 9ŎƻƴƻƳȅ LƴǎƛƎƘǘǎ
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Ϸa{C¢ ǘǊŀŘŜǎ ŀǘ ǉǳƛǘŜ ŀ ƭŀǊƎŜ ǇǊŜƳƛǳƳ ǘƻ ǘƘŜ b!{5!v мллΦ 
²ƛƭƭ ǘƘŜ ǇǊŜƳƛǳƳ ǎƘǊƛƴƪ ŀŦǘŜǊ ȅŜǎǘŜǊŘŀȅϥǎ ŜŀǊƴƛƴƎǎ ǊŜƭŜŀǎŜΚ 

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎ

03 AUGUST 2024
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.w9!YLbD ҔҔҔ LƴǘŜƭ ǎǘƻŎƪΣ ϷLb¢/Σ ŎǊŀǎƘŜŘ ƻǾŜǊ мн҈ ŀŦǘŜǊπƘƻǳǊǎ 
ȅŜǎǘŜǊŘŀȅ ŜǾŜƴƛƴƎ ŀŦǘŜǊ ǊŜǇƻǊǘƛƴƎ vн нлнп ŜŀǊƴƛƴƎǎ ŀƴŘ 
ǎǳǎǇŜƴŘƛƴƎ ǘƘŜƛǊ ŘƛǾƛŘŜƴŘΦ ¢ƘŜȅ ǊŜǇƻǊǘŜŘ 9t{ ƻŦ ϷлΦлнΣ ōŜƭƻǿ 
ŜȄǇŜŎǘŀǘƛƻƴǎ ƻŦ ϷлΦмлΣ ƻƴ ǊŜǾŜƴǳŜ ƻŦ ϷмнΦу ōƛƭƭƛƻƴΣ ōŜƭƻǿ 
ŜȄǇŜŎǘŀǘƛƻƴǎ ƻŦ ϷмнΦф ōƛƭƭƛƻƴΦ LƴǘŜƭ ŀƭǎƻ ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ ǘƘŜȅ 
ǿƛƭƭ ōŜ ƭŀȅƛƴƎ ƻŦŦ мрΣллл ƻŦ ǘƘŜƛǊ ŜƳǇƭƻȅŜŜǎΦ ! ŘƛŦŦƛŎǳƭǘ ǉǳŀǊǘŜǊ 
ŦƻǊ LƴǘŜƭΦ

ìƳǵǙŎŝΡϐ¢ƘŜ YƻōŜƛǎǎƛ[ŜǘǘŜǊ
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5ƻ ȅƻǳ ǊŜƳŜƳōŜǊ aƻŘŜǊƴŀ Ϸawb! ΚΚΚ aƻŘŜǊƴŀ ōŜŀǘǎ 
ŜǎǘƛƳŀǘŜǎ ōǳǘ ǎƭŀǎƘŜǎ ƎǳƛŘŀƴŎŜ ƻƴ ƭƻǿ 9¦ ǎŀƭŜǎΣ ŎƻƳǇŜǘƛǘƛǾŜ 
¦Φ{Φ ǾŀŎŎƛƴŜ ƳŀǊƪŜǘΦ Lǘ ƛǎ Řƻǿƴ πнл҈ ǘƻŘŀȅ ŀƴŘ πтф҈ ŦǊƻƳ ƛǘǎ 
/ƻǾƛŘ ŀƭƭπǘƛƳŜπƘƛƎƘΦ aƻŘŜǊƴŀΥ ϦbŜǘ ǇǊƻŘǳŎǘ ǎŀƭŜǎ ŦƻǊ vн нп 
ǿŜǊŜ ϷмупaΣ ǊŜŦƭŜŎǘƛƴƎ ŀ от҈ ̧ ƻ ̧ŘŜŎǊŜŀǎŜΦ ¢Ƙƛǎ ǊŜŘǳŎǘƛƻƴ 
ŀƭƛƎƴǎ ǿƛǘƘ ǘƘŜ ŜȄǇŜŎǘŜŘ ǎƘƛŦǘ ǘƻ ŀ ǎŜŀǎƻƴŀƭ /h±L5πмф ǾŀŎŎƛƴŜ 
ƳŀǊƪŜǘΦΦά aƻŘŜǊƴŀ ƘŀŘ Ϸнпмa ƛƴ ǘƻǘŀƭ ǎŀƭŜǎ ƛƴ vн ŀƴŘ ϷмΦс. ƛƴ 
ǘƻǘŀƭ ƻǇŜǊŀǘƛƴƎ ŜȄǇŜƴǎŜǎΦ !ŘŘƛƴƎ ƛƴǘŜǊŜǎǘ ƛƴŎƻƳŜΣ ǘƘŜȅ ōǳǊƴŜŘ 
ϷмΦнт. ƛƴ ƻƴŜ ǉǳŀǊǘŜǊΦ /ŀǎƘ ƻƴ ōŀƭŀƴŎŜ ǎƘŜŜǘ ƛǎ Řƻǿƴ ǘƻ 
ϷнΦпт.Φ L Ŧǳƭƭȅ ŜȄǇŜŎǘ ŜȄǇŜŎǘ ǘƘŜƳ ǘƻ Řƻ ƭŀǊƎŜ ŎŀǇƛǘŀƭ ǊŀƛǎŜ ǘƻ 
ŘƛƭǳǘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΦ

ìƳǵǙŎŝΡϐWŀƎǳŀǊ!ƴŀƭȅǘƛŎǎΣ ¢ƘŜ ¢ǊŀƴǎŎǊƛǇǘ

03 AUGUST 2024



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#amd #revenue

áįŸŝϐ͐͒

#markets

Ϸ!a5 vн нлнпΥ ϦhǳǊ !L ōǳǎƛƴŜǎǎ ŎƻƴǘƛƴǳŜŘ ŀŎŎŜƭŜǊŀǘƛƴƎ ŀƴŘ 
ǿŜ ŀǊŜ ǿŜƭƭ ǇƻǎƛǘƛƻƴŜŘ ǘƻ ŘŜƭƛǾŜǊ ǎǘǊƻƴƎ ǊŜǾŜƴǳŜ ƎǊƻǿǘƘ ƛƴ ǘƘŜ 
ǎŜŎƻƴŘ ƘŀƭŦ ƻŦ ǘƘŜ ȅŜŀǊϦ π [ƛǎŀ {ǳΣ /9h π 5Ŝǘŀƛƭǎ ōȅ vǳŀǊǘǊΥ 
wŜǾŜƴǳŜ Ҍф҈ ϝ5ŀǘŀ /ŜƴǘŜǊ Ҍммр҈ ϝ/ƭƛŜƴǘ Ҍпф҈ ϝDŀƳƛƴƎ πрф҈ 
ϝ9ƳōŜŘŘŜŘ πпм҈ DǊƻǎǎ tǊƻŦƛǘ Ҍмт҈ ϝƳŀǊƎΦ пф҈ όпс҈ύ 9.L¢ 
Ҍмппр҈ ϝƳŀǊƎΦ р҈ όлύ 9t{ Ҍтлл҈

ìƳǵǙŎŝΡϐ¢ǊŜƴŘǎǇƛŘŜǊ

03 AUGUST 2024



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#ferrari #revenue

áįŸŝϐ͓͐

#markets

CŜǊǊŀǊƛ όw!/9ύ ōƻƻǎǘŜŘ ƛǘǎ ŦǳƭƭπȅŜŀǊ ƎǳƛŘŀƴŎŜ ǿƘŜƴ ŘŜƭƛǾŜǊƛƴƎ 
ǎŜŎƻƴŘπǉǳŀǊǘŜǊ ǊŜǎǳƭǘǎ ǘƘŀǘ ǘƻǇǇŜŘ ǊŜǾŜƴǳŜ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻƴ 
¢ƘǳǊǎŘŀȅΦ ¢ƘŜ Lǘŀƭƛŀƴ ŀǳǘƻƳŀƪŜǊ ƴƻǿ ǇǊƻƧŜŎǘǎ нлнп ƴŜǘ 
ǊŜǾŜƴǳŜ ƻŦ ƳƻǊŜ ǘƘŀƴ сΦрр ōƛƭƭƛƻƴ ŜǳǊƻǎ όϷтΦлт ōƛƭƭƛƻƴύΣ ǳǇ ŦǊƻƳ 
ƳƻǊŜ ǘƘŀƴ 9¦wсΦп ōƛƭƭƛƻƴΣ ŀƴŘ ŀŘƧǳǎǘŜŘ ŜŀǊƴƛƴƎǎ ǇŜǊ ǎƘŀǊŜ 
ό9t{ύ ƻŦ ŀǘ ƭŜŀǎǘ 9¦wтΦфлΣ ǳǇ ŦǊƻƳ ŀǘ ƭŜŀǎǘ 9¦wтΦрлΦ Ϸw!/9 vн 
нлнпƛƴ ŀ ƴǳǘǎƘŜƭƭΥ {ƘƛǇƳŜƴǘǎ Ҍо҈ ϝ9a9! Ҍм҈ ϝ!ƳŜǊƛŎŀǎ 
Ҍмо҈ ϝDǊŜŀǘŜǊ /Ƙƛƴŀ πму҈ ϝ!t!/ Ҍп҈ wŜǾŜƴǳŜ ҌмсΦн҈ 9.L¢ 
Ҍмт҈ ϝƳŀǊƎ нфΦф όнфΦтύ 9t{ Ҍнр҈

ìƳǵǙŎŝΡϐ¢ǊŜƴŘǎǇƛŘŜǊ

03 AUGUST 2024



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#ev #tariff

áįŸŝϐ͔͐

#markets

/ƘƛƴŜǎŜ 9±ǎ {ŜƛȊŜ wŜŎƻǊŘ мм҈ {ƘŀǊŜ ƛƴ 9ǳǊƻǇŜ !ƘŜŀŘ ƻŦ ¢ŀǊƛŦŦǎ 
ς .ƭƻƻƳōŜǊƎ /ƘƛƴŜǎŜ ōǊŀƴŘǎ ŎŀǇǘǳǊŜŘ мм҈ ƻŦ ǘƘŜ 9ǳǊƻǇŜŀƴ 
ŜƭŜŎǘǊƛŎπŎŀǊ ƳŀǊƪŜǘ ƛƴ WǳƴŜΣ ƴƻǘŎƘƛƴƎ ǊŜŎƻǊŘ ǊŜƎƛǎǘǊŀǘƛƻƴǎ ŀǎ 
ƳŀƴǳŦŀŎǘǳǊŜǊǎ ǊŀŎŜŘ ǘƻ ōŜŀǘ ǎǘƛŦŦ 9ǳǊƻǇŜŀƴ ¦ƴƛƻƴ ǘŀǊƛŦŦǎ ǘƘŀǘ 
ǘƻƻƪ ŜŦŦŜŎǘ ŜŀǊƭȅ ǘƘƛǎ ƳƻƴǘƘΦ

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #equities  

Page 27

άƦįǙƙŝǭǡ

Remember when China had a huge rally in April and May? Nice 
chart from @HumbleStudentshowing relative strength rolling 
over again.

ìƳǵǙŎŝΡwȅŀƴ 5ŜǘǊƛŎƪƻƴ ·

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#japan  #stocks

Page 28

άƦįǙƙŝǭǡ

Almost all Japanese stock gains for 2024 wiped out in 3 days... 
Today was an absolute chaos in Japan as stocks plummeted 
more than 6%, the largest decline in 8 years, and experienced 2 
circuit breakers during the session... What will the BOJ save 
first? The Yen, Japanese stocks or the JGBs (of which they 
already own 50%)? 

ìƳǵǙŎŝΡǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasuries #weekly

Page 29

άƦįǙƙŝǭǡ

Bad US economic surprises have smashed Treasury yields lower 
on the week, with 2Y yields crashing almost 30bps today alone 
and down a stunning 50bps on the week!

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasuries #curve 

Page 30

άƦįǙƙŝǭǡ

Friday was the biggest drop in 2Y yield since Dec 2023 (Powell 
pivot) and the biggest weekly drop since March 2023 (SVB 
collapse).

The entire curve (ex-30Y) is now below 4.00%...

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#tlt  #technicals

Page 31

άƦįǙƙŝǭǡ

$TLT iShares 290y+ US Treasuries: we have liftoff. 
Going for highest weekly volume in over three months.

ìƳǵǙŎŝΡϐ¢ǊŜƴŘ {ǇƛŘŜǊ

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasuries #yield -curve

Page 32

άƦįǙƙŝǭǡ

The US yield curve has dis-inverted (2s30s now at its steepest 
since July 2022)...

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#dollar - index

Page 33

άƦįǙƙŝǭǡ

The dollar dovishly tanked this week, back to July's lows...

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#dollar #yen #weekly

Page 34

άƦįǙƙŝǭǡ

Yen soared (carry unwinds) to its strongest close against the 
greenback since January..

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#dollar  #yen #performance

Page 35

άƦįǙƙŝǭǡ

The U.S. Dollar/Japanese Yen pair has fallen through its 200D 
moving average as the Yen hits its strongest level against the 
USD since March

ìƳǵǙŎŝΡ.ŀǊŎƘŀǊǘ

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#gold  #performance

Page 36

άƦįǙƙŝǭǡ

 Gold soars to new all-time high

ìƳǵǙŎŝΡ.ŀǊŎƘŀǊǘ

͎͑ϐĀfĀìùϐ͎͐͐͒



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#crude-oil #weekly

Page 37

άƦįǙƙŝǭǡ

Crude oil prices plunged to two-month lows as the 'growth 
scare' weakness trumped MidEast geopol risk premium...

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΣŎƻƳΣ .ƭƻƻƳōŜǊƎ

͎͑ϐĀfĀìùϐ͎͐͐͒

http://www.zerohedge,com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #macro #surprises

Page 38

¢Ƙƛǎ ǿŀǎ ǘƘŜ ǿŜŜƪ ǿƘŜƴ ŜŎƻƴƻƳƛŎ ǿŜŀƪƴŜǎǎ ōŜŎŀƳŜ ǘƻƻ 
ƳǳŎƘ ŦƻǊ ǘƘŜ ƳŀƛƴǎǘǊŜŀƳ ǘƻ ƛƎƴƻǊŜ ŀƴŘ ǿƘƛƭŜ tƻǿŜƭƭ ƘƛƴǘŜŘ ŀǘ 
Ŏǳǘǎ ǘƻ ŎƻƳŜΣ ǘƘŜ ƳŀǊƪŜǘ ŘŜƳŀƴŘǎ ƳƻǊŜ όŀƎŀƛƴύ ŀƴŘ ǎǘƻŎƪǎ 
ǿƻƴϥǘ ōŜ ǎŀǘƛǎŦƛŜŘ ǳƴǘƛƭ ǘƘŜȅ ƎŜǘ ǘƘŜƳΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐȎȎȎΟȟŝǙƳƀŝŕŸŝΟŎƳƦΠϐ;ƝƳƳƦŌŝǙŸ

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #debt

Page 39

W¦{¢ LbΥ ¦Φ{Φ bŀǘƛƻƴŀƭ 5Ŝōǘ ǎǳǊǇŀǎǎŜǎ Ϸор ¢Ǌƛƭƭƛƻƴ ŦƻǊ ǘƘŜ ŦƛǊǎǘ 
ǘƛƳŜ ƛƴ ƘƛǎǘƻǊȅ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ.ŀǊŎƘŀǊǘϐ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #debt

Page 40

¢ƻǘŀƭ ¦{ CŜŘŜǊŀƭ ŘŜōǘ Ƙŀǎ ƻŦŦƛŎƛŀƭƭȅ Ƙƛǘ Ϸор ǘǊƛƭƭƛƻƴ ŦƻǊ ǘƘŜ ŦƛǊǎǘ 
ǘƛƳŜ ƛƴ ƘƛǎǘƻǊȅΦ {ƛƴŎŜ нлнлΣ ǘƘŜ ¦{ Ƙŀǎ ƴƻǿ ŀŘŘŜŘ ϤϷмн 
¢wL[[Lhb ƛƴ CŜŘŜǊŀƭ ŘŜōǘΦ Lƴ ƻǘƘŜǊ ǿƻǊŘǎΣ ǘƘŜ ¦{ Ƙŀǎ ŀŘŘŜŘ ŀƴ 
ŀǾŜǊŀƎŜ ƻŦ ϤϷнул .L[[Lhb ƻŦ CŜŘŜǊŀƭ ŘŜōǘ 9±9w¸ ahb¢I ǎƛƴŎŜ 
WŀƴǳŀǊȅ нлнлΦ ¢Ƙƛǎ ƳŜŀƴǎ ǘƘŀǘ ǘƘŜ ¦{ ƴƻǿ Ƙŀǎ ϤϷмлрΣллл ƛƴ 
CŜŘŜǊŀƭ ŘŜōǘ ŦƻǊ ŜǾŜǊȅ ǇŜǊǎƻƴ ƭƛǾƛƴƎ ƛƴ ǘƘŜ ŎƻǳƴǘǊȅΦ !ƭƭ ǿƘƛƭŜ 
ŘŜŦƛŎƛǘ ǎǇŜƴŘƛƴƎ ŀǎ ŀ ǇŜǊŎŜƴǘŀƎŜ ƻŦ D5t ƛǎ ŎǳǊǊŜƴǘƭȅ ŀǘ ²ƻǊƭŘ 
²ŀǊ н ƭŜǾŜƭǎΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ¢ƘŜ YƻōŜƛǎǎƛ[ŜǘǘŜǊϐ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #labor

Page 41

Lǎ ǘƘŜ ¦{ ƭŀōƻǊ ƳŀǊƪŜǘ ƛƴ ŦǊŜŜŦŀƭƭΚ  мΦ tǊƛǾŀǘŜ ǎŜŎǘƻǊ Ƨƻō 
ƻǇŜƴƛƴƎǎ ŀǘ с ȅŜŀǊ ƭƻǿΦ нΦ IƛǊŜǎ ǇƭǳƴƎŜ ǘƘŜ Ƴƻǎǘ ƛƴ ƻǾŜǊ ŀ ȅŜŀǊ 
ǘƻ ƭƻǿŜǎǘ ǎƛƴŎŜ !ǇǊƛƭ нлнл оΦ vǳƛǘǎ ǘǳƳōƭŜ ǘƻ ƭƻǿŜǎǘ ǎƛƴŎŜ 
ŎƻǾƛŘ ŎǊŀǎƘΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #employment

Page 42

L{a taL 9ƳǇƭƻȅƳŜƴǘ ŎŀƳŜ ƛƴ ŀǘ поΦпΦ hƴƭȅ ǘƛƳŜ ƭƻǿŜǊΥ 
мύ ǘƘŜ ƛƴǘŜǊƴŜǘ ōǳōōƭŜ ǇƻǇǇƛƴƎΦ
нύ ǘƘŜ DC/Φ 
оύ /ƻǾƛŘπмфΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐWŀƳŜǎ 9Φ ¢ƘƻǊƴŜΣ .ƭƻƻƳōŜǊƎ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #job

Page 43

.w9!YLbDΥ ¦{ Ƨƻō ƻǇŜƴƛƴƎǎ ŘŜŎƭƛƴŜŘ ǘƻ уΦму Ƴƛƭƭƛƻƴ ƛƴ WǳƴŜΣ 
Řƻǿƴ ŦǊƻƳ уΦно Ƴƛƭƭƛƻƴ ƛƴ aŀȅΣ ƴŜŀǊ ǘƘŜƛǊ ƭƻǿŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ 
нлнмΦ ¸ŜŀǊπƻǾŜǊπȅŜŀǊΣ Ƨƻō ƻǇŜƴƛƴƎǎ ŦŜƭƭ млΦо҈Σ ƳŀǊƪƛƴƎ ǘƘŜ 
ноǊŘ ŎƻƴǎŜŎǳǘƛǾŜ ƳƻƴǘƘƭȅ ŘŜŎǊŜŀǎŜΣ ǘƘŜ ƭƻƴƎŜǎǘ ǎǘǊŜŀƪ ǎƛƴŎŜ 
ǘƘŜ нллу CƛƴŀƴŎƛŀƭ /ǊƛǎƛǎΦ ¢ƘŜ Ǌŀǘƛƻ ƻŦ ǾŀŎŀƴŎƛŜǎ ǇŜǊ 
ǳƴŜƳǇƭƻȅŜŘ ǿƻǊƪŜǊΣ ŀ ƳŜǘǊƛŎ ǘƘŜ CŜŘ Ŧƻƭƭƻǿǎ ŎƭƻǎŜƭȅΣ ŦŜƭƭ ǘƻ 
мΦнлΣ ǘƘŜ ƭƻǿŜǎǘ ǎƛƴŎŜ WǳƴŜ нлнмΦ !ǘ ǘƘŜ ǎŀƳŜ ǘƛƳŜΣ ǘƘŜ ǇǊƛǾŀǘŜ 
ǎŜŎǘƻǊ ƘƛǊƛƴƎ ǊŀǘŜ ŘŜŎƭƛƴŜŘ ǘƻ оΦт҈Σ ǘƘŜ ƭƻǿŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ !ǇǊƛƭ 
нлнлΦ ¢ƘŜ ǇǊƛǾŀǘŜ ǉǳƛǘǎ ǊŀǘŜΣ ƳŜŀǎǳǊƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǇŜƻǇƭŜ 
ǿƘƻ ǾƻƭǳƴǘŀǊƛƭȅ ƭŜŀǾŜ ǘƘŜƛǊ ƧƻōǎΣ ŦŜƭƭ ǘƻ нΦо҈Σ ǘƘŜ ƭƻǿŜǎǘ ǎƛƴŎŜ 
!ǳƎǳǎǘ нлнлΦ ¢Ƙƛǎ ƳŜŀƴǎ ǘƘŀǘ !ƳŜǊƛŎŀƴǎ ŀǊŜ ǘƘŜ ƭŜŀǎǘ 
ŎƻƴŦƛŘŜƴǘ ǘƘŀǘ ǘƘŜȅ ǿƛƭƭ ŦƛƴŘ ŀ ƴŜǿ Ƨƻō ǎƛƴŎŜ ǘƘŜ нлнл 
tŀƴŘŜƳƛŎΦ ҐҔ ¢ƘŜ ¦{ ƭŀōƻǊ ƳŀǊƪŜǘ ƛǎ ǿŜŀƪŜƴƛƴƎΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ¢ƘŜ YƻōŜƛǎǎƛ[ŜǘǘŜǊ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #foreclosure 

Page 44

¦{ /ƻƳƳŜǊŎƛŀƭ tǊƻǇŜǊǘȅ CƻǊŜŎƭƻǎǳǊŜǎ ƧǳƳǇ ǘƻ ƳƻǊŜ ǘƘŀƴ Ϸнл 
ōƛƭƭƛƻƴ ŘǳǊƛƴƎ ǘƘŜ нƴŘ ǉǳŀǊǘŜǊΣ ǘƘŜ Ƴƻǎǘ ƛƴ ƴŜŀǊƭȅ ŀ ŘŜŎŀŘŜ 

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ.ŀǊŎƘŀǊǘ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#loan #delinquency

Page 45

5ŜƭƛƴǉǳŜƴŎȅ ǊŀǘŜǎ ƻƴ hŦŦƛŎŜ ōǳƛƭŘƛƴƎ ƭƻŀƴǎ Ƙƛǘ уΦмм҈Σ ǘƘŜ 
ƘƛƎƘŜǎǘ ƛƴ ƳƻǊŜ ǘƘŀƴ ŀ ŘŜŎŀŘŜ 

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ.ŀǊŎƘŀǊǘ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #inflation 

Page 46

Lƴ ǘƘŜ ¦{Σ ƛŦ ȅƻǳǊ ƛƴŎƻƳŜ ŀƴŘ ƴŜǘ ǿŜŀƭǘƘ Ƙŀǎ ƴƻǘ ƛƴŎǊŜŀǎŜŘ ōȅ 
нр҈ ǎƛƴŎŜ нлнл ȅƻǳ ŀǊŜ ǇƻƻǊŜǊ ƴƻǿ ǘƘŀƴ ŦƻǳǊ ȅŜŀǊǎ ŀƎƻΦΦΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐaƛŎƘŜƭ !Φ!ǊƻǳŜǘϐ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #real -estate

Page 47

¦Φ{Φ IƻƳŜ ǇǊƛŎŜǎ Ƙƛǘ ǊŜŎƻǊŘ ƘƛƎƘ ƻŦ ϷпнсΣфллΗ 

Source: Barchart

͎͑ϐĀfĀìùϐ͎͐͐͒

άƦįŎǙƳ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#eurozone #ecb #inflation

Page 48

9ǳǊƻȊƻƴŜ ƛƴŦƭŀǘƛƻƴ ǊƛǎŜǎ ǘƻ нΦс҈ ƛƴ WǳƭȅΣ ŘŜŦȅƛƴƎ ŜȄǇŜŎǘŀǘƛƻƴǎ 
ŀƴŘ ŎƘŀƭƭŜƴƎƛƴƎ 9/. ǊŀǘŜπŎǳǘ ǇƭŀƴǎΦ /ƻǊŜ ƛƴŦƭŀǘƛƻƴ ƘƻƭŘǎ ǎǘŜŀŘȅ 
ŀǘ нΦф҈Φ ¢ƘŜ ǊƛǎŜ ƛƴ Wǳƭȅ ŘǳŜ ǘƻ ǎǘƛŎƪȅ ǎŜǊǾƛŎŜǎ ǇǊƛŎŜǎΣ ŜƴŜǊƎȅ ƴƻ 
ƭƻƴƎŜǊ ŘŜŦƭŀǘƛƻƴŀǊȅ ŀƴŘ ŦƻƻŘ ƭƛƪŜƭȅ ōƻǘǘƻƳƛƴƎ ƻǳǘΦ aƻǎǘ 
ŎƻƴŎŜǊƴƛƴƎ ŦƻǊ 9/. ƛǎ ǎŜǊǾƛŎŜǎΣ ǘƘŜ Ƴƻǎǘ ŘƻƳŜǎǘƛŎŀƭƭȅ ŘǊƛǾŜƴ 
ŎƻƳǇƻƴŜƴǘΣ ǎǘǳŎƪ ŀǘ Ϥп҈ ŦƻǊ ƴƛƴŜ ƳƻƴǘƘǎ ǿƛǘƘ ƳƻƳŜƴǘǳƳ 
ƘŜŀŘƛƴƎ ǿǊƻƴƎ ǿŀȅΦ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ5ŀƴƛŜƭ YǊŀƭΣ !ƭŜȄ aŀŘǎǎƻƴ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#germany #inflation

Page 49

DŜǊƳŀƴ ƛƴŦƭŀǘƛƻƴ ǳƴŜȄǇŜŎǘŜŘƭȅ ŀŎŎŜƭŜǊŀǘŜŘ ƛƴ Wǳƭȅ ǘƻ нΦо҈ ̧ ƻ ̧
ŦǊƻƳ нΦн҈ ƛƴ WǳƴŜ ŀǎ ŦƻƻŘ ǇǊƛŎŜ ƛƴŦƭŀǘƛƻƴ ƪŜŜǇǎ ǊƛǎƛƴƎΣ ŎƻǊŜ 
ƛƴŦƭŀǘƛƻƴΣ ŀƴŘ ǎŜǊǾƛŎŜǎ ƛƴŦƭŀǘƛƻƴ ǊŜƳŀƛƴ ǎǘƛŎƪȅ ŀǘ нΦф҈ ŀƴŘ оΦф҈Φ

#macro

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐIƻƭƎŜǊ½Σ .ƭƻƻƳōŜǊƎϐ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#germany #industrial -production

Page 50

!ǎ ƘƛƎƘƭƛƎƘǘŜŘ ōȅ aƛŎƘŜƭ !Φ!ǊƻǳŜǘ ƻƴ ·Υ ǘƘŜ DŜǊƳŀƴ ōǳǎƛƴŜǎǎ 
ƳƻŘŜƭ ǿŀǎ ōŀǎŜŘ ƻƴΥ мΦ /ƘŜŀǇ ŜƴŜǊƎȅ ŦǊƻƳ wǳǎǎƛŀ нΦ /ƘŜŀǇ 
ǎǳōŎƻƴǘǊŀŎǘƻǊǎ ƛƴ 9ŀǎǘŜǊƴ 9ǳǊƻǇŜ оΦ {ǘŜŀŘƛƭȅ ƎǊƻǿƛƴƎ ŜȄǇƻǊǘǎ ǘƻ 
/ƘƛƴŀΦ !ƭƭ ǘƘǊŜŜ ŀǊŜ ƎƻƴŜ ōȅ ƴƻǿΣ ŀƴŘ ƴƻǘ ƳǳŎƘ Ƙŀǎ ōŜŜƴ ŘƻƴŜ 
ǘƻ ŎƘŀƴƎŜ ǘƘŜ ǘǊŜƴŘΦ 

Source: Bloomberg, Michel A.Arouet

͎͑ϐĀfĀìùϐ͎͐͐͒

άƦįŎǙƳ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #investment

Page 51

CƻǊŜƛƎƴ 5ƛǊŜŎǘ LƴǾŜǎǘƳŜƴǘ ƛƴǘƻ /Ƙƛƴŀ ƪŜŜǇǎ ŘŜŎƭƛƴƛƴƎΦ ̧ ƻ ̧
ƴǳƳōŜǊǎ ŎŀƳŜ ƛƴ ŀǘ πнфΦм҈Σ ŀ ǊŜŎƻǊŘ ŘŜŎƭƛƴŜ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǎƛȄ 
ƳƻƴǘƘǎ ƻŦ ǘƘŜ ȅŜŀǊΦ

Source: AyeshaTariq

͎͑ϐĀfĀìùϐ͎͐͐͒

άƦįŎǙƳ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #election  #odds

Page 52

¦{ tǊŜǎƛŘŜƴǘƛŀƭ ŜƭŜŎǘƛƻƴǎ ҔҔҔ !ǊŜ ǿŜ ōŀŎƪ ǘƻ ǎǉǳŀǊŜ ƻƴŜΚ 
YŀƳŀƭŀ ƻǾŜǊǘŀƪŜǎ ¢ǊǳƳǇ ƛƴ ǘƘŜ ǇǊŜŘƛŎǘƛƻƴ ƳŀǊƪŜǘǎΦΦΦ

 

#geopolitics

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡtǊŜŘƛŎǘLǘΣ .ƭƻƻƳōŜǊƎΣ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #election

Page 53

!ǊŜ ƳŀǊƪŜǘǎ ƴƻǿ ǇǊƛŎƛƴƎ ƛƴ ŀ YŀƳŀƭŀ ǾƛŎǘƻǊȅΚ 

#geopolitics

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡtǊŜŘƛŎǘLǘ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #election

Page 54

DƻƭŘƳŀƴΥ IŀǊǊƛǎ ¢Ǌŀƛƭǎ ōȅ !ǊƻǳƴŘ оǇǇ ƛƴ ǘƘŜ {ǘŀǘŜ /ǳǊǊŜƴǘƭȅ 
aƻǎǘ [ƛƪŜƭȅ ǘƻ 5ŜŎƛŘŜ ǘƘŜ 9ƭŜŎǘƛƻƴτtŜƴƴǎȅƭǾŀƴƛŀ

#geopolitics

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐaƛƪŜ ½ΦΣ DƻƭŘƳŀƴ {ŀŎƘǎϐϐϐ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed #rate

Page 55

Cha/ a99¢LbD ҔҔҔ /ƘŀƛǊ tƻǿŜƭƭ ƎƛǾŜǎ ǘƘŜ {ŜǇǘŜƳōŜǊ ǊŀǘŜ Ŏǳǘ 
ǎƛƎƴŀƭ ǘǊŀŘŜǊǎ ǿŜǊŜ ƘƻǇƛƴƎ ŦƻǊ {¦aa!w¸ hC C95 /I!Lw 
th²9[[ϥ{ {¢!¢9a9b¢ όтκомκнпύΥ

мΦ bƻ ŘŜŎƛǎƛƻƴ Ƙŀǎ ōŜŜƴ ƳŀŘŜ ǊŜƎŀǊŘƛƴƎ ŀ {ŜǇǘŜƳōŜǊ ǊŀǘŜ Ŏǳǘ
нΦ !ǘǘŜƴǘƛǾŜ ǘƻ Ǌƛǎƪǎ ƻƴ ōƻǘƘ ǎƛŘŜǎ ƻŦ ǘƘŜ Řǳŀƭ ƳŀƴŘŀǘŜ
оΦ CŜŘ ǿƛƭƭ ŀǎǎŜǎǎ ƛƴŎƻƳƛƴƎ Řŀǘŀ ŦƻǊ ŦǳǘǳǊŜǎ ŘŜŎƛǎƛƻƴǎ
пΦ vн ƛƴŦƭŀǘƛƻƴ ǊŜŀŘƛƴƎǎ ƘŀǾŜ ŀŘŘŜŘ ŎƻƴŦƛŘŜƴŎŜ ƻƴ ƛƴŦƭŀǘƛƻƴ
рΦ wŜŘǳŎƛƴƎ ǊŀǘŜǎ ǘƻƻ ƭŀǘŜ ŎƻǳƭŘ ǳƴŘǳƭȅ ǿŜŀƪŜƴ ŜŎƻƴƻƳȅ
сΦ {ǘƛƭƭ ƴŜŜŘ ƎǊŜŀǘŜǊ ŎƻƴŦƛŘŜƴŎŜ ƻƴ ƛƴŦƭŀǘƛƻƴΦ ¢ƘŜ CŜŘ ƛǎ ŎƭŜŀǊƭȅ 
ǿŜƛƎƘƛƴƎ ŀ {ŜǇǘŜƳōŜǊ ǊŀǘŜ ŎǳǘΦ tǊŜŘƛŎǘƛƻƴ ƳŀǊƪŜǘǎ ǇǊƛŎŜπƛƴ ŀƴ 
ул҈ ŎƘŀƴŎŜ ƻŦ ŀ CŜŘ ǊŀǘŜ Ŏǳǘ ƛƴ {ŜǇǘŜƳōŜǊ ŀŦǘŜǊ ǘƻŘŀȅϥǎ CŜŘ 
ŘŜŎƛǎƛƻƴΦ 

03 AUGUST 2024

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½

άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed #rate #market -expectations

Page 56

¢ƘŜ ŜŎƻƴƻƳƛŎ ǿŜŀƪƴŜǎǎ ǇǊƻƳǇǘŜŘ ǘƘŜ ƳŀǊƪŜǘ ǘƻ ōŜǘ ƭŀǊƎŜ ƻƴ 
ōƛƎƎŜǊ όŀƴŘ ǎƻƻƴŜǊύ ǊŀǘŜπŎǳǘǎ π ƴƻǿ ǇǊƛŎƛƴƎ ƛƴ ммсōǇǎ ƻŦ Ŏǳǘǎ ƛƴ 
нлнп όŀƴŘ мллōǇǎ ƳƻǊŜ ƛƴ нлнрύΦΦΦ

03 AUGUST 2024

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

άŎŝƨǭǙįƝŌįƨƙǡ

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed #rate #market -expectations

Page 57

LŦ ȅƻǳ ŦŜŜƭ ƭƛƪŜ ȅƻǳϥǾŜ ƘŜŀǊŘ ǘƘƛǎ ǎǘƻǊȅ ōŜŦƻǊŜΣ ȅƻǳ ƘŀǾŜΦΦΦ 
ǘǿƛŎŜΗ

03 AUGUST 2024

ìƳǵǙŎŝΡϐǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed # rate  #market -expectations

Page 58

 LƴǘŜǊŜǎǘ ǊŀǘŜ ŦǳǘǳǊŜǎ ƴƻǿ ƘŀǾŜ ŀ .!{9 /!{9 ƻŦ ŀ рлπōŀǎƛǎ 
Ǉƻƛƴǘ ƛƴǘŜǊŜǎǘ ǊŀǘŜ Ŏǳǘ ŀǘ ǘƘŜ {ŜǇǘŜƳōŜǊ CŜŘ ƳŜŜǘƛƴƎΗΗΗ
¢ƘŜǊŜ ƛǎ ƴƻǿ ŀ Ϥтм҈ ŎƘŀƴŎŜ ƻŦ ŀ рлπōŀǎƛǎ Ǉƻƛƴǘ ƛƴǘŜǊŜǎǘ ǊŀǘŜ 
Ŏǳǘ ƛƴ {ŜǇǘŜƳōŜǊΦ Lǎ CŜŘ ǘƻƻ ƭŀǘŜ ŀƎŀƛƴΚ

03 AUGUST 2024

ìƳǵǙŎŝΡϐùƀŝϐ¥ƳŌŝƆǡǡƆϐ§ŝǭǭŝǙ

άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed #rate #debt

Page 59

!ǎ ƘƛƎƘƭƛƎƘǘŜŘ ōȅ hǘŀǾƛƻ ό¢ŀǾƛύ /ƻǎǘŀΣ ǘƘŜ ƴŜŜŘ ŦƻǊ ǘƘŜ C95 ǘƻ 
Ŏǳǘ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ƛǎ ƴƻǘ ŘǊƛǾŜƴ Ƨǳǎǘ ōȅ ƭŀōƻǊ Řŀǘŀ ŀƴŘ ƛƴŦƭŀǘƛƻƴΦ 
!ǎ ǎƘƻǿƴ ƻƴ ǘƘŜ ŎƘŀǊǘ ōŜƭƻǿΣ ǘƘŜ Ŏƻǎǘǎ ƻŦ ǎŜǊǾƛŎƛƴƎ CŜŘŜǊŀƭ 
ŘŜōǘ ƛƴ ǘƘŜ ¦{ ƛǎ ǎƻŀǊƛƴƎ ƳƻǊŜ ǘƘŀƴ ƛƴ ŀƴȅ ƻǘƘŜǊ ŎƻǳƴǘǊȅΦ bƻǘ 
Ƨǳǎǘ ƻƴŎŜΣ ƴƻǘ ǘǿƛŎŜΣ ƻǊ ŜǾŜƴ ǘƘǊŜŜ ǘƛƳŜǎ τ ƳǳƭǘƛǇƭŜ ǊŀǘŜ Ŏǳǘǎ 
ǿƻǳƭŘ ōŜ ƴŜŜŘŜŘ ǘƻ ōǊƛƴƎ ¦{ ƛƴǘŜǊŜǎǘ ǇŀȅƳŜƴǘǎ ŀǎ ŀ 
ǇŜǊŎŜƴǘŀƎŜ ƻŦ D5t ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ǊŜǎǘ ƻŦ ǘƘŜ ǿƻǊƭŘΦ ¢Ƙƛǎ ƛǎ 
ǿƘŀǘ ŦƛƴŀƴŎƛŀƭ ǊŜǇǊŜǎǎƛƻƴ ƛǎ ŀōƻǳǘΦ

03 AUGUST 2024

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½

άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#eurozone #ecb #rate #inflation

Page 60

9ǳǊƻȊƻƴŜ Wǳƭȅ ƛƴŦƭŀǘƛƻƴ ƎƛǾŜǎ ǘƘŜ 9/. ƴƻ ƎǊŜŜƴ ƭƛƎƘǘ ǘƻ Ŏǳǘ ƛƴ 
{ŜǇǘŜƳōŜǊ ȅŜǘΣ ōǳǘ ƳŀǊƪŜǘǎ ǎǘƛƭƭ ǇǊƛŎŜ фс҈ ǇǊƻōŀōƛƭƛǘȅ ŦƻǊ 
ŀƴƻǘƘŜǊ нрōǇǎ 9/. ŎǳǘΦ

03 AUGUST 2024

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½

άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#bitcoin  #weekly

Page 61

άŎǙȔǖǭƳǡ

Bitcoin had a tough week, tumbling back from $70k to test 
down to $62k...

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ 

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#crypto s #weekl y

Page 62

άŎǙȔǖǭƳǡ

The entire crypto space was hit hard this week, with Solana the 
worst...

͎͑ϐĀfĀìùϐ͎͐͐͒

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ 

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow
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ìƳǵǙŎŝΡϐ.ƛǘŎƻƛƴнлнп ŎƻƴŦŜǊŜƴŎŜΣ ƪƻōŜƛǎǎƛƭŜǘǘŜǊΣ ƛƴǾŜǎǘƛƴƎ

#cryptos

¢ǊǳƳǇ ǇǊƻƳƛǎŜǎ ǘƻ ƳŀƪŜ !ƳŜǊƛŎŀ ΨǘƘŜ ŎǊȅǇǘƻ ŎŀǇƛǘŀƭ ƻŦ ǘƘŜ 
ǇƭŀƴŜǘΩ 5ƻƴŀƭŘ ¢ǊǳƳǇ ǎǘŀǘŜǎ ǘƘŀǘ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ Ϧǿƛƭƭ ōŜ ǘƘŜ 
ŎǊȅǇǘƻ ŎŀǇƛǘŀƭ ƻŦ ǘƘŜ ǇƭŀƴŜǘ ŀƴŘ ǘƘŜ .ƛǘŎƻƛƴ ǎǳǇŜǊǇƻǿŜǊ ƻŦ ǘƘŜ 
ǿƻǊƭŘΦά IŜ ŀƭǎƻ ŎƭŀƛƳǎ ǘƘŀǘ .ƛǘŎƻƛƴ ƛǎ ϦƎƻƛƴƎ ǘƻ ǘƘŜ ƳƻƻƴΦά 
¢ǊǳƳǇ ōŜƭƛŜǾŜǎ ǘƘŀǘ .ƛǘŎƻƛƴ ǿƛƭƭ ƻƴŜ Řŀȅ ƭƛƪŜƭȅ ǎǳǊǇŀǎǎ ǘƘŜ 
ƳŀǊƪŜǘ ŎŀǇ ƻŦ ƎƻƭŘΦ ¢ǊǳƳǇ ǎŀƛŘ Υ Ϧ¢ƘŜǊŜ ǿƛƭƭ ƴŜǾŜǊ ōŜ ŀ /.5/ 
ǿƘƛƭŜ ƛϥƳ ŀ ǇǊŜǎƛŘŜƴǘΦά 5ƻƴŀƭŘ ¢ǊǳƳǇ ŀƴƴƻǳƴŎŜǎ ǘƘŀǘ ƘŜ ǿƛƭƭ 
ŎǊŜŀǘŜ ŀ ¦{ ƎƻǾŜǊƴƳŜƴǘ .ƛǘŎƻƛƴ ǎǘǊŀǘŜƎƛŎ ǊŜǎŜǊǾŜ ƛŦ ŜƭŜŎǘŜŘ 
ǇǊŜǎƛŘŜƴǘΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŀ ǎǘƻŎƪǇƛƭŜ ƻŦ .ƛǘŎƻƛƴ ǎƛƳƛƭŀǊ ǘƻ ǘƘŜ 
{ǘǊŀǘŜƎƛŎ tŜǘǊƻƭŜǳƳ wŜǎŜǊǾŜΦ

͎͑ϐĀfĀìùϐ͎͐͐͒
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ìƳǵǙŎŝΡϐ5ŜŎǊȅǇǘ

#cryptos

.w9!YLbDΥ 5ƻƴŀƭŘ ¢ǊǳƳǇ ŀƴƴƻǳƴŎŜǎ ǘƘŀǘ ƘŜ ǿƛƭƭ ŎǊŜŀǘŜ ŀ ¦{ 
ƎƻǾŜǊƴƳŜƴǘ .ƛǘŎƻƛƴ ǎǘǊŀǘŜƎƛŎ ǊŜǎŜǊǾŜ ƛŦ ŜƭŜŎǘŜŘ ǇǊŜǎƛŘŜƴǘΦ ¢Ƙƛǎ 
ǿƻǳƭŘ ōŜ ŀ ǎǘƻŎƪǇƛƭŜ ƻŦ .ƛǘŎƻƛƴ ǎƛƳƛƭŀǊ ǘƻ ǘƘŜ {ǘǊŀǘŜƎƛŎ 
tŜǘǊƻƭŜǳƳ wŜǎŜǊǾŜΦ CƻǊƳŜǊ ¦Φ{Φ tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ ¢ǊǳƳǇ 
ǇǊƻƳƛǎŜŘ ǘƻ ōǳƛƭŘ ŀ άǎǘǊŀǘŜƎƛŎ .ƛǘŎƻƛƴ ǎǘƻŎƪǇƛƭŜέ ŦƻǊ ǘƘŜ ¦ƴƛǘŜŘ 
{ǘŀǘŜǎ ŀǘ ǘƘŜ .ƛǘŎƻƛƴ нлнп ŎƻƴŦŜǊŜƴŎŜ ƛƴ bŀǎƘǾƛƭƭŜ ƻƴ {ŀǘǳǊŘŀȅΦ 

͎͑ϐĀfĀìùϐ͎͐͐͒
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ìƳǵǙŎŝΡϐWƻŜ /ƻƴǎƻǊǘƛ

#cryptos

¢ƘŜ ¦{ ƎƻǾŜǊƴƳŜƴǘ Ƨǳǎǘ ƳƻǾŜŘ Ϸн ōƛƭƭƛƻƴ ƻŦ ǎŜƛȊŜŘ ōƛǘŎƻƛƴ 
Ϸ.¢/Σ ǘǿƻ Řŀȅǎ ŀŦǘŜǊ ¢ǊǳƳǇϥǎ ǎǇŜŜŎƘ

͎͑ϐĀfĀìùϐ͎͐͐͒
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LŦ ǿŜ ǘƛŜ ǘƘŜ ǊŜƭŜŀǎŜ ƻŦ /ƘŀǘDt¢ ƛƴ bƻǾŜƳōŜǊ нлнн ǘƻ ǘƘŜ 
ǊŜƭŜŀǎŜ ƻŦ ǘƘŜ bŜǘǎŎŀǇŜ ǿŜō ōǊƻǿǎŜǊ ƛƴ 5ŜŎŜƳōŜǊ мффпΣ ǘƘŜ 
bŀǎŘŀǉ млл ƛǎ ǳǇ ŀōƻǳǘ ǘƘŜ ǎŀƳŜ ŀƳƻǳƴǘ ŀƴŘ ǿŜΩǊŜ ŎǳǊǊŜƴǘƭȅ 
ŀōƻǳǘ п ƳƻƴǘƘǎ ŦǊƻƳ !ƭŀƴ DǊŜŜƴǎǇŀƴΩǎ άLǊǊŀǘƛƻƴŀƭ 9ȄǳōŜǊŀƴŎŜέ 
ŎƻƳƳŜƴǘ ƛƴ 5ŜŎŜƳōŜǊ мффсΧ

Source: bespoke 

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͎͑ϐĀfĀìùϐ͎͐͐͒
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! Ǿƛǎǳŀƭƛǎŀǘƛƻƴ ƻŦ ǿƘȅ ǘƘŜ ŦŜŜǎ ǿŜ ǇŀȅΣ ƳŀǘǘŜǊ

Source: koyfin

͎͑ϐĀfĀìùϐ͎͐͐͒

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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{ŜǇǘŜƳōŜǊ ŀƴƴǳŀƭƛȊŜŘ ǊŜǘǳǊƴǎ ŀǊŜ ŘǊŜŀŘŦǳƭ

Source: BofA, Mike Z.

͎͑ϐĀfĀìùϐ͎͐͐͒

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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¢ƘŜ ŘƛŦŦŜǊŜƴŎŜ ōŜǘǿŜŜƴ ǘƘŜ a95L!b ŀƴŘ ǘƘŜ a9!b 
/¦a¦[!¢L±9 ǊŜǘǳǊƴǎ ƻŦ ¦{ ǎǘƻŎƪǎ ǎƛƴŎŜ мфнс ƛǎ ŀƳŀȊƛƴƎΦΦΦ !ǎ 
ƳŜƴǘƛƻƴŜŘ ōȅ Ϫ{ǇŜƴŎŜǊIŀƪƛƳƛŀƴ ƻƴ ·Υ Ϧ{ǘƻŎƪ ǊŜǘǳǊƴǎ ŀǊŜ ǎƻ 
ǎƪŜǿŜŘ ǘƻ ǘƘŜ п҈ ƻŦ ǎǘƻŎƪǎ ǘƘŀǘ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƭƭ Ŝǉǳƛǘȅ 
ƳŀǊƪŜǘ ǊŜǘǳǊƴǎ ǘƘŀǘ ƘŀǾŜ ƻŎŎǳǊǊŜŘ ƛƴ ǘƘŜ Ǉŀǎǘ млл ȅŜŀǊǎΦ 
{ǘŀǘƛǎǘƛŎŀƭƭȅΣ ƛǘ ƛǎ ǾƛǊǘǳŀƭƭȅ ƛƳǇƻǎǎƛōƭŜ ǘƻ ƻǳǘǇŜǊŦƻǊƳ ŀƴ ƛƴŘŜȄ 
ƻǾŜǊ ǘƛƳŜ ǎƛƴŎŜ ȅƻǳ ǿƻǳƭŘ ƘŀǾŜ ƴŜŜŘŜŘ ǘƻ ǎǇŜŎƛŦƛŎŀƭƭȅ ƻǿƴ ǘƘŜ 
ǘƛƴȅ ǇŜǊŎŜƴǘŀƎŜ ƻŦ ǎǘƻŎƪǎ ǘƘŀǘ ōŜŀǘ ǘƘŜ ƛƴŘŜȄΣ ŀƴŘ ǎǇŜŎƛŦƛŎŀƭƭȅ 
ŀǾƻƛŘ ǘƘŜ Ǿŀǎǘ ƳŀƧƻǊƛǘȅ ƻŦ ǎǘƻŎƪǎ ǘƘŀǘ ǳƴŘŜǊǇŜǊŦƻǊƳŜŘ ǘƘŜ 
ƛƴŘŜȄΦ  LƴŘƛǾƛŘǳŀƭ ǎǘƻŎƪ ǇƛŎƪƛƴƎ ǘǳǊƴǎ ƛƴǾŜǎǘƛƴƎ ŦǊƻƳ ŀ ǇƻǎƛǘƛǾŜ 
ǎǳƳ ƎŀƳŜ ǘƻ ŀ ƴŜƎŀǘƛǾŜ ǎǳƳ ƎŀƳŜΦ LƴŘŜȄ ƛƴǾŜǎǘƛƴƎ ƛǎ ƭƛƪŜ ōŜƛƴƎ 
ǘƘŜ ŎŀǎƛƴƻΦ LƴŘƛǾƛŘǳŀƭ ǎǘƻŎƪ ǇƛŎƪƛƴƎ ƛǎ ƭƛƪŜ ōŜƛƴƎ ǘƘŜ ƎŀƳōƭŜǊϦΦ

Source: Baird, Michel A.Arouet

͎͑ϐĀfĀìùϐ͎͐͐͒

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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Ϧ¢ƘŜ [ŀǊƎŜǎǘ ǎǘƻŎƪǎ ǘƻŘŀȅ ƘŀǾŜ ŎƘŜŀǇŜǊ Ǿŀƭǳŀǘƛƻƴǎ ŎƻƳǇŀǊŜŘ 
ǘƻ ǘƘŜ [ŀǊƎŜǎǘ т ƛƴ нлллϦ Ϫb5wψwŜǎŜŀǊŎƘ ǘƘǊǳ aƛƪŜ ½Φ

03 AUGUST 2024

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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Dr. 5ƻƻƳΩ Nouriel Roubini Is Looking to Launch His First ETF. 
Economist Nouriel Roubini, who earned the ά5Ǌ. 5ƻƻƳέ 
moniker for his warnings of disaster ahead of the 2008 financial 
crisis, is looking to become the latest high-profile Wall Street 
veteran to make their mark in the $9.4 trillion ETF universe. The 
Atlas America Fund, which would count him as one of three 
portfolio managers, would be actively managed and invest in a 
variety of assets, including potentially US government, 
corporate and municipal bonds, real estate, equities and gold, 
according to a filing with the US SEC. It aims to generate stable 
returns with low volatility and limited correlation with broader 
equity markets, protecting against downside risks during 
periods of financial market stress.

ìƳǵǙŎŝΡϐōƭƻƻƳōŜǊƎ

03 AUGUST 2024

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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As highlighted by Eric Balchunas >>> The Reshoring ETF $RSHO 
is quietly nursing a 9-week flow streak (after being ignored 
since birth) which boosted its assets under management 7x this 
year. The American Industrial Renaissance ($AIRR) 3ETF also 
saw AuM jump by $800m YTD. BlackRock noticed this and 
launched iShares US Manufacturing ETF $MADE. All these ETFS 
are exposed to Trump Trade 2.0 but this theme spans beyond 
politics. 

ìƳǵǙŎŝΡϐ.ƭƻƻƳōŜǊƎΣ 9ǊƛŎ.ŀƭŎƘǳƴŀǎ

03 AUGUST 2024

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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Page 73

The comeback of active management? ETF share of total 
trading declines as investors have turned away from index-
tracking funds: high dispersion, low correlation offers boon for 
stock-pickers.

ìƳǵǙŎŝΡϐōƭƻƻƳōŜǊƎΣ ƘƻƭƎŜǊȊ

03 AUGUST 2024

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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#amazon #etf 
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Is Amazon the closest company to being like an ETF? They 
operate in so many different markets. 

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

03 AUGUST 2024
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#amazon #etf 

Page 75

Where are Europe'50 most valuable companies located

#food -for -thought

͎͑ϐĀfĀìùϐ͎͐͐͒

Source: companiesmarketcap, marouet



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#lamborghini #volkswagen 

Page 76

Should Lamborghini be spun out of Volkswagen $VOW? In 
2023, they sold 10,600 cars, which is actually less than $RACE's 
13,700. The two car manufacturers also have similar EBIT 
margins of about 27%.  Lamborghini has grown its revenue with 
a 17% CAGR over the past 6 years, while EBIT had a CAGR of 
53% during the same period. This visual by Quartr shows the 
number of Lamborghini cars sold per year between 1999 and 
2023

#food -for -thought

͎͑ϐĀfĀìùϐ͎͐͐͒

https://www.linkedin.com/company/quartr-ab/
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άƳƝȔƦǖƆŎζŸįƦŝǡϐ

Page 77

Source: statista 

#food -for -thought
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άƳƝȔƦǖƆŎζŸįƦŝǡ

áįŸŝϐ͕͖

As data compiled by the Olympedia website shows, The United 
States has won the most medals in the Summer Olympics since 
1896. U.S. athletes have won a total of 2,655 medals - 1,070 
gold, 841 silver and 744 bronze.

Source: business insider

#food -for -thought
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άƳȍŝǙŎƳƨǡǵƦǖǭƆƳƨϐ

áįŸŝϐ͕͗

Data from the Digital Economy Report 2024 published by the 
UN Trade and Development shows that the rising demand for 
more devices ƛǎƴΩǘ simply a case of more people buying 
electronic devices worldwide, but also that the average number 
of devices per consumer is increasing.

Source: Statista 

#food -for -thought

03 AUGUST 2024


