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Japan's 10-year government bond yield hit a three-week high 
on Friday on growing speculation that BOJ would end its ultra-
loose monetary policy soon. No one knows how high Japan's 
10-year JGB yield goes if BoJ yield curve control (YCC) suddenly 
ends. But given Japan's huge debt load (250% GDP), it would 
likely rise substantially, which could plunge Japan into a fiscal 
crisis. That's why BoJ probably needsto keepYCCin place...

Source: Robin Broooks



A late rally helped the major US equity indexes end flat to 
modestly higher for the week. The small-cap Russell 2000 Index 
outperformed the S&P 500 Index for the third time in the past 
four weeks, helping narrow its significant underperformance. 
Within the S&P 500, energy stocks lagged as domestic oil prices 
fell below USD 70 per barrel for the first time since June. On the
Macro side,CǊƛŘŀȅΩǎ nonfarm payrolls report surprised modestly 
on the upside, with employers adding 199k jobs in November 
versus consensus expectations of around 180k. The 
unemployment rate fell back to 3.7%. The bigger surprisewas the 
University of aƛŎƘƛƎŀƴΩǎ preliminary gauge of consumer sentiment 
in December, which jumped to its highest level since August on 
calming inflation fears. Survey respondents expect prices to 
increase by 3.1% in the coming year, down from 4.5% in 
November and the lowest rate since March 2021. TheUS10-year 
yield hit an intraday low of 4.10% on Thursday but yields 
rebounded in the wake of the payrolls report. The pan-European 
STOXX Europe 600 Index advanced for a fourth consecutive week, 
ending 1.30% higher. WŀǇŀƴΩǎ Nikkei 225 Index fell 3.4% over the
week as comments by BoJ officials stoked speculation that the 
central bank may abandon its policy of negative interest rates 
earlier than anticipated, weighing on riskier assets. The dollar
jumpedwhile cryptos were all higher this week with BTC and ETH 
each up around 13%. Spot Gold fell back to $2000on Friday.
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GlobalMoney Market FundsAll-Time High : A record high
$8.3 Trillion is parkedin globalmoneymarket funds according
to GoldmanSachs. $5.73 Trillionof this areU.S. basedfunds. As
global central bankscut rates, could this capital find its way
backinto equities?

Source: Barchart
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The correlation between USstocksand bonds over the last 2
yearsis the highestwe'veseensince1993-95.

Source: charliebilello
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Someinvestorsare worried about VIXindex being too low, i.e
markets are too complacent. The chart below is a good
reminder that a "low VIX" is a normal part of bull
markets. Investorsseemto alwaysforget this.

Source: Mark Ungewitter , Ryan Detrick 
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Retail have bought $7 billion of stocks within the last week, the 
highest level since March of 2022 as euphoria brought the AAII 
bears survey down the most since April of 2009.

Source: Markets Mayhem
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CTA long positioning is at its highest level in 8+ years after 
$225B in buying over the last month. 

Source: David Marlin
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The S&P500 is outperforming the equally weighted index by
14%this year,on pacefor the 2nd biggestoutperformanceon
record with data goingbackto 1971 (only 1998was bigger@
16%).

Source: charliebilello
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The S&P 500 closed at its highest since March 2022....

Source: Bloomberg
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Regardingthe stock market, the SP500 is exactlyat the same
level it was two years ago today, December6, 2021. As the
black line shows, the changein the index is up just 0.17%.
Meanwhile,the 3-month T-Bill (orangeline) is up 6.3%over the
sameperiod.

Source: Bianco Research

09 DECEMBER 2023



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#sp500 #net - liquidity 

Page 12

#markets

Liquidity matters! Rotation out of Reverse Repurchase 
Agreements (RRPs) provided the catalyst for the latest rally.

Source: Bloomberg, HolgerZ
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Regardingthe stock market, the SP500 is exactlyat the same
level it was two years ago today, December6, 2021. As the
black line shows, the changein the index is up just 0.17%.
Meanwhile,the 3-month T-Bill (orangeline) is up 6.3%over the
sameperiod.

Source: Markets Mayhem
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TheP/Eratio on the S&P500 is currently 21.3, with a multiple
expansionof 9%in 2023. TheaverageP/Eratio for the S&P500
since1989is19.2.

Source: Charlie Bilello
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TheS&P500 is historicallyexpensivebasedon 18/20 valuation
metricsaccordingto BofA.

Source: BofA, barchart
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LatestBiancoresearchpresentationhighlightsBigTechrisk: The
current top 5 companiesby market cap makeup ~26% of the
S&P500, Thelast time the top 5 hada greaterconcentrationin
the S&P500was1964w/AT&T,GM,Exxon,IBM,Texaco

Source: HolgerZ
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Achart for the historybooks

Source: Michel Arouet, BofA
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Nasdaq closedat its highest close since January 2022...

Source: bloomberg
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The S&P500 technologysector's relative strength versusthe
broadmarket isat its highestlevelsinceMarch2000.

Source: Charlie Bilello
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PeakBigTech? Nvidiainsidersunloadsharesafter 220%AI rally:
Insiderssold or filed to sell about 370,000 shareslast month
worth ~$180mln. Zuckerbergsells1st Meta sharesin 2 years
after 172%surge. Meta co-founder unloaded$185mln of stock
in November. Meanwhile,NvidiaCorp. executivesanddirectors
last month sold or filed paperworkshowingthey intend to sell
roughly370,000 sharesworth about $180 million, accordingto
data compiledby the WashingtonService. If all of the shares
were sold, it would be the biggestmonthly disposalby dollar
valuein at leastsixyears.

Source: Bloomberg, Holger Zschaepitz
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BuybackBlackoutWindow. BeginningMonday,December11th,
we enter in buybackblackoutwindow, which will concludeon
January 19th, 2024. At the peak of this period, later in
December,a reduction in support flows of around $5 billion a
daycouldoccur.

Source: gs, mayhem4markets
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RetailTradersin KoreaAre SinkingBillionsInto ExoticUSETFs
Leveragedexchange-traded fundsare so popularamongSouth
Koreanretail investorsthat they own more than 20% of some
of the most high-profile ones listed in the US. Koreanretail
investors invested $2.3 billion in the largest leveraged and
inverseETFslisted in the USthis year,almosttriple the amount
invested in a similar number of funds in 2022, accordingto
Korea Securities Depository data compiled by Bloomberg.
Amongtheir favorites, they hold no less than 35% of an ETF
that offers a 1.5 times magnifiedbet on ElonaǳǎƪΩǎTeslaInc.,
and 28% of another that provides a three-times wager on
FAANGand other tech shares,based on data compiled by
Bloomberg.

Source: bloomberg
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IN CASEYOUMISSEDIT: Cathie²ƻƻŘǎΩARKInnovation ETF
recordedits highestever monthly gain in Novemberat +31%,
topping WŀƴǳŀǊȅΩǎ+27% return. $ARKKis now up 54% YTD,
comparedto 45%for the $QQQand20%for the $SPY.

09 DECEMBER 2023

Source: Ycharts
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Germany'sDAXis at record highs and up 19% YTD,yet two-
thirds of the index'sYTDgain has occurredsincethe start of
November.

Source: bespoke
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Most of this year's Dax rally is driven by higher EPS
expectations,not P/Eexpansion. Daxhasgained18% year-to-
datewhile DaxP/Ehasexpandedonly6%from 11.5 to 12.2

Source: Bloomberg, HolgerZ
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BREAKING : ChineseStockshavefallen to their lowestprices
in 5 years

Source: barchart
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Bacat GFClows

Source: BofA
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INDIAIN THETOP5! India's stock market hit a milestonethis
week. It's now a $4 trillion market. Here's how that looks
alongsidethe world'sbiggest.

Source: David Ingles, Bloomberg
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US Treasuries were mixed on the week with the short-end 
underperforming. Only the long-bond managed to close the 
week higher in price (lower in yield)...

Source: Bloomberg, www.zerohedge.com
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Big decline in yieldsfrom their peak October levels...
-Junk Bonds: 9.45% --> 8.06% (-1.39%)
-Investment Grade Bonds: 6.44% --> 5.48% (-0.96%)
-2-Year Treasury: 5.19% --> 4.60% (-0.59%)
-10-Year Treasury: 4.98% --> 4.12% (-0.86%)

Source: charliebilello
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How much of the bonds outperforming stocksmarket action
we've seen in the last couple weeks is a function of strong
rebalancing flows given bond underperformancethis year?
As highlighted by Bob Elliott, even part of this years 1.5tln
pensionfund stock/bondimbalancehappeningnow couldhave
quite an impact.
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Swissfranc climbsto highestsinceJan. 2015againsteuro. The
Swissfranc rose to the strongest level againstthe euro since
the SwissNational Bank abandonedits currency cap almost
nine years ago. The franc climbed to 0.94087 per euro, the
strongestsinceJanuary2015. Themove comesamid changing
expectationson interest rates in Europe, possibly indicating
that the EuropeanCentralBankwill cut rates before its Swiss
counterpart. Recently,economistsat UBSGroup AG said in a
report to clientsthat they foreseea first interest rate cut by the
SwissNationalBankin Junenextyear.

Source: reuters
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Most likely the most spectacularchart of the week. The JPY
brokebelow the 100dayovernight...and traded below the 200
daybriefly. Youdon't seethesethingsveryoften, at leastnot in
"serious"assets.

Source: TME, Refinitiv
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Bonds have been catching a bid globally since October: the 
rapid decline in the blue line from 350 bps to 270 bps is almost 
exclusively due to Treasuries (not Japanese bonds). And now 
mind the gap in the red circle. At this level of yield differentials, 
USDJPY should already be at 140. Back in July the 10y yield 
differential between Japan and US was 280 bps and USDJPY 
was 138. Today it's 270 bps (lower!) and USDJPY is 144 
(higher!). Along with yield differentials, oil has also been killed: 
Japan is a net importer and the US a net exporter and so a rapid 
decline in oil prices helps Japan on the margin too.

Source: Macro Compass
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BloombergCommodityIndexdrops to 2-year low as investors
grow increasinglynervousaboutdemand.

Source chart: HolgerZ, Bloomberg
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Maybeoil is not that irrational... Asshownon the chart below,
Oil (purple line) keeps following the Citigroup US Macro
Surprisesindex (yellow line). The weaker the data, the lower
the prices. Soundslogical.

Source: TME
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A goldencrosson gold (50d MA is trading above200d MA and
both are trendinghigher)

Source:Bloomberg, TaviCosta
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CentralBanksare on paceto buy over 1,000tons of goldagain.
Despite the near-record annual purchases,it's worth noting
that theseinstitutions onceheld 80%of their balancesheet in
gold. Today,it's barely20%. A return to the historicalaverageof
centralbanksholding40%of their balancein goldcouldpropel
gold prices north of $3,000 based solely on that capital
dynamic...

Source: TaviCosta, BofA

09 DECEMBER 2023
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The bull market none is talking about. Uranium prices are
surgingas nuclear is seen as one of the only "clean" energy
sourceto moveawayfrom fossilfuels.

Source chart: (((The Daily Shot))) 
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On the US macro side this week: ϥǎƻŦǘΩ data did well while
'hard' dataslightly firmed: Inflation expectations (survey) down 
along with gasoline, Services (survey) data up, labor market 
mixed (JOLTS weak but unemployment lower), consumer 
sentiment (survey) soars.
.

#macro

09 DECEMBER 2023

Source: www.zerohedge.com, Bloomberg
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TheADPjobsreport showsthat the USlabormarket is cooling.
U.S. firms scaledback hiring in November. Addingonly 103k
private payrolls compared130k expected,accordingto ADP.
Job cuts were seen in manufacturing, construction, and
leisure/hospitality sectors. !5tΩǎreport is based on payroll
datacovering+25 million USprivate-sectoremployees.

#macro

09 DECEMBER 2023

Source: GenevieveRoch-Decter, CFA, Bloomberg
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The graph shows that both U.S. payrolls and job openings are 
easing but only gradually, and they continue to suggest labor 
market strength.

#macro

09 DECEMBER 2023

Source: Bloomberg, Edward Jones
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Interestingdevelopmenthighlightedby The KobeissiLetter: is
the slowdown in restaurantactivity signalingthat a FEDpivot
Indicators of restaurant activity continue to show signs of
weaknessin the US. Interestingly,this hasbeenalmostperfectly
correlatedwith the Fedraisingrates. Restaurantactivity in the
UShit an all time high in August2021. Sincethe Fedstarted
raisingrates in March 2022, restaurantactivity hasmovedin a
straight line lower. Asexcesssavingsare depletedand inflation
remainsan issue,consumersare cutting back. And more credit
carddebt isnot the solutionhere.

09 DECEMBER 2023
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Howdo you sayCHIPSact in one chart? Not all fiscalpolicyhas
to be a bad thing... this could indeed lead to a big increasein
the productivity we will seeover the comingyearsdue to this.

Source: Ryan Detrick, Carson 

09 DECEMBER 2023
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WHOHOLDSAMERICA'DEBT?

Source: WinSmart, The DailyShot

09 DECEMBER 2023
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As highlighted in the KobeissiLetter and in the chart below
from TaviCosta>>>Annualizedinterest expenseon USFederal
debt is nearing$1.1 TRILLION. To put this in perspective,2023
defensespendingwas $821 billion. This means the US is on
track to spend 34% MOREon interest expensethan defense
spending. In 2023, the USgovernmentproduced$4.4 trillion in
revenue. Thismeansthat 25%of receiptsin the entire 2023are
equivalent to Uncle Sam's annual interest expense.
Risingrates and falling tax revenueare both occurringat the
sametime. A tricky combination

09 DECEMBER 2023
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aƻƻŘȅΩǎInvestorsServicecut its outlook for Chinesesovereign
bonds to negative, underscoringdeepeningglobal concerns
about the levelof debt in theǿƻǊƭŘΩǎsecond-largesteconomy.
aƻƻŘȅΩǎlast cut its credit rating on Chinain 2017, to A1 from
Aa3, on the likelihoodof a material rise in economy-wide debt
andthe impact that would haveon state finances. Thatwasits
first Chinadebt downgradesince1989. Earlierthis year,Fitch
RatingsLtd. saidin an interviewwith Bloombergtelevisionthat
it may reconsider/ƘƛƴŀΩǎA+ sovereigncredit score. The firm
recently affirmed such a rating with a stable outlook. S&P
Global Ratings has kept /ƘƛƴŀΩǎratings at A+ with stable
outlook since its last downgradingin 2017 that followed a
similarmovebyaƻƻŘȅΩǎ.

#macro

09 DECEMBER 2023

Source: bloomberg
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Chinesetotal private sector debt (level and relative to GDP).
This helps explain why Moody's downgradedChina'scredit
ratingtoday...

#macro

09 DECEMBER 2023

Source: Longview Economics
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If you want to seejust how exceptionalBrazil'strade surplusis,
compareBrazil to its peersacrossemergingmarkets. Thereis
no other EM - no one - that has transformed itself quite like
Brazil. Brazilwill graduatefrom EMto G10 statusin the coming
years...

Source: Robin Brooks

09 DECEMBER 2023
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Saudi Arabia said on Tuesdayit will offer tax incentives for
foreign companiesthat locate their regional headquartersin
the kingdom, including a 30-year exemption for corporate
incometax.

09 DECEMBER 2023
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2024 is expected to be a year of interest rate cuts.
Here's what's currently priced in markets of who does what
when.

Source: Bloomberg, David Ingles

09 DECEMBER 2023
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ECB cuts-> A full cut is now priced in for March...

Source: TME, TSlombard

#centralbanks
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Interest rate futures shift from showing rate cuts beginning in 
March 2024 to May 2024 after jobs report.
Prior to the November jobs report, markets saw a 60% chance 
of rate cuts beginning in March 2024.
Odds of rate cuts beginning in January 2024 fell from 16% to 
6%.
Still, the Fed has not mentioned anything about rate cuts 
beginning in 2024.
Next week's Fed meeting is huge.

Source: The KobeissiLetter

09 DECEMBER 2023
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EconomistsexpectFedto hold rates at 22-year high until next
July. Leadingeconomistsare expectingthe FederalReserveto
maintainthe 22-yearhigh in USinterest ratesuntil at leastJuly
2024, accordingto the latestpoll by the FinancialTimes. Three-
quartersof those polled alsoexpectthat when the cuts come,
the federal funds rate will be cut by only half a percentage
point or lessin 2024from its current position of 5.25 per cent
to 5.5 per cent.

Source: FT

#centralbanks
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TheFederalReservelent out roughly $200B in overnight cash
on Wednesdaythrough its standing repo facility. This is the
highestamount sincethe onset of covid. What's going on? Is
anotherrepo crisislooming?

Source: Win Smart, CFA

#centralbanks
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Cryptos were all higher this week with Solana outperforming. 
BTC and ETH were each up around 13%...

Source: Bloomberg, www.zerohedge.com

09 DECEMBER 2023

#cryptos
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Bitcoin ripped up to $44,000 (its highest since April 2022)...

Source: Bloomberg

09 DECEMBER 2023
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Anticipation of an eventual USspot Bitcoin ETFcontinues to
push BTCprice higher. A Bloomberg'sanalystsassigna 90%
probabilityof beingapprovedby the SECin January...

09 DECEMBER 2023

Source: Bloomberg, Eric Balchunas
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Source: cryptoslate

#cryptos

The 21 major amendments to .ƭŀŎƪwƻŎƪΩǎlatest ETFfiling.
BlackRockrecently filed an updated S-1 form for its proposed
Bitcoin ETFrevealingseed funding of $100,000. In total, the
companymade 21 notable amendmentson Dec. 4 to address
variousfactorsrelatedto the¢ǊǳǎǘΩǎstructure,operations,risks,
and disclosures. Thesechangesreflect .ƭŀŎƪwƻŎƪΩǎefforts to
enhancethe robustnessof its offering and provide clarity to
potential investorson issueslike security,valuation,regulatory
compliance,andriskmanagement. Belowisa breakdownof the
21 majorchangesto the BlackRockETFfiling madeon Dec. 4:

09 DECEMBER 2023
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Last year, BlackRocklauncheda spot bitcoin private trust for
institutional clients in the United States - see below. This
PRIVATEtrust waslaunchedin 2022with coinbaseascustodian.
The move comes at a time when the global cryptocurrency
industryhasbeencaughtin the crosshairsof the U.S. securities
regulator on allegedviolations of securitieslaws. Could it be
that BlackRockhasbeen buyingBitcoin throughout the whole
bearmarketusingthis PRIVATEtrust?
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#cryptos

Fidelity'sspot BitcoinETFis now listed on the DepositoryTrust
& ClearingCorporationunder the ticker FBTC. Thenext major
detail to anticipateis : TheFeeStructure! (which is likely to be
disclosedat the last minute before the launch,as issuersare
often reluctant to revealthis informationtoo soon.)
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Source: CC15Capital

#cryptos

άaǊ. 4aaέbuys Bitcoin for approx. $4 million USD,several
times a day, regardlessof the price. He already bought 2x
$4mm today.
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#cryptos

Bitcoin wealth concentrationissue: as shown below, 2.08% of
existing Bitcoin holders (adresses) owns almost 93% of coins
currently in circulation. Is the analysisoversimplified?what will
happenif severalETFspot bitcoin are approvedand largeasset
managersbecome forced buyers? As show below, a small
number of adressesowns the vastmajority of BTCcurrently in
circulation. However,some analystsbelieve that this table is
misleading. For instance,glassnodehighlighted that the table
below does not factor in custodians,lost coins,and wrapped
BTC. Adjusting these numbers might get you below 50% of
concentrationfor the top 2% adresses, which is still high but
much better than the current global wealth distribution.
Still, this raises the question about how big will the
supply/demandimbalancebe the day severalBitcoin spot ETF
are approved. Indeed, asset managerswill become forced
buyersof anassetwhichis indeedquiet scarce.
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Source: The KobeissiLetter

#cryptos

As highlighted by The KobeissiLetter, options markets are
suggestingthat Bitcoin will hit $50,000 by January. This also
happensto be the samemonth that BitcoinETFapprovalsare
expected. Open interest for Bitcoin $50,000 strike calls is
massive,as displayedbelow. A move to $50,000 would put
Bitcoinup more than 200%from its low. Optionsaresuggesting
the run is only just beginning. CanBitcoin continue to thrive
after ETFapprovals?
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Source: Watcher Guru

#cryptos

JUSTIN: 20,000blocksremainuntil Bitcoinhalving.
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Source: The Bitcoin Therapist

#cryptos

Jamie Dimon said that Bitcoin is primarily being used for
criminalactivity. Beloware somefactsabout Bitcoin and its use
for illicit activities.
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Ethereum neared $2400 (its highest since May 2022)...

Source: bloomberg
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#cryptos

Ether $ETHis at the lowest relative level versusBitcoin $BTC
sinceJune2022
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Apicture isworth 10,000words...

Source: Raman Khanna

#food -for -thought
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The averagecredit card interest rate right now has risen to
27.81%. Andthat's with U.S. credit carddebt hitting new record
highsnorth of $1,000,000,000,000

Source: Hedgeye

#food -for -thought

09 DECEMBER 2023



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#inflation #groceries 

Page 71

Inflation?What Inflation?

Source: wallstreetbet

#food -for -thought
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Here'sone illustration of the UScommercialreal estatemarket
meltdown: valuesof commercialreal estate continuesto get
destroyedin Chicago... A 155k SFoffice buildingin Chicagojust
soldfor $17 million, or $109per SF. Thesellertook a huge61%
loss, paying $44 million for the building in 2017. Here's a
worrying snippet from /ǊŀƛƴΩǎ: "Thanksto remote work and
higher interest rates, real estate investorscan buy downtown
officebuildingson the cheapthesedays. Adda motivatedseller
trying to unloadall of its officestockandthe discountgetseven
steeper. Manyofficepropertiesin the heart of the [Chicago]are
now worth less than the mortgagestied to them, fueling a
historic waveof distress.άIt will be interestingto seehow bad
the UScommercialreal estate meltdown gets (particularly in
office)but it's certainlya story to keepan eyeon in 2024asbig
opportunities emerge".

Source: TripleNetInvest

#food -for -thought
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AMatter of Decision...

Source: wallstreetbet

#food -for -thought
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High R&D spendingdoes NOTguaranteegrowth and/or high
shareholderreturns. Thechart below courteseyof Eric | AI &
TechInvestingshowssemiconductorcompaniesrankedby R&D
over the last 12 months. $INTC$QCOM$NVDA$AMD $TSM
lead the way. Intel hasspent over $100B in R&Dover the last
decade. Despite that, they have the 2nd lowest shareholder
return of all these companies (see addt'l chart below).
Intel has generated $52.9B in revenue over the last twelve
months. A decade ago, Intel generated $52.4B in revenue.
An important cautionary tale for investors: R&D doesn't
guaranteegrowth.

Source: Eric | AI & Tech Investing

#food -for -thought
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Theracefor AIdominancein onegraph

#food -for -thought
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Ivana SPEARjust publishedSpear'sAI primer and ecosystem
map! While most people are focusedon the applicationlayer
(e.g., ChatGPT, Copilot 365), there is much more to the AI
opportunity.

#food -for -thought
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Google and YouTube continue to lead in internet traffic,
amassingover 115 billion combined visits in the last month.
Thisfigure is more than triple the combinedvisitsto Facebook's
family of products, Twitter, Baidu, Amazon, and ChatGPT.
$GOOGL$META$BIDU$AMZN$MSFT

Source: Beth Kindig

#food -for -thought
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ElonMusk continuesto roll out his plansto transform X into a
financialcompanywithin the next12 months

#food -for -thought
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X is now licensedfor paymentprocessingin a dozenUSstates.
Elon Musk is moving forward with his plans to turn the
company X, into an άŜǾŜǊȅǘƘƛƴƎŀǇǇέthat includes its own
paymentssystem. Thecompanyin late Novemberwasgranted
three additionalmoneytransmitter licensesin the U.S. statesof
SouthDakota(on November27), Kansas(on November28) and
Wyoming (on November 30), bringing the total number of
states where the company is allowed to engage in money
transfersto 12.

Source: techcrunch

#food -for -thought
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JUSTIN: SpaceXhas initiated discussionsabout selling insider
sharesat a valuation of $175 billion or more. The sharesare
expectedto be soldat $95 each. The$175billion valuationis a
premium to the $150 billion valuation obtained this summer.
If SpaceXwent public, it would be one of the largestIPOsof all
time.

Source: The Kobeissi Letter

#food -for -thought
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Ranked: Worst U.S. Companiesfor EmployeeRetentionῚ
This graphicby NeoMam Studiosis part of Visual/ŀǇƛǘŀƭƛǎǘΩǎ
Creator Program,featuring work from the ǿƻǊƭŘΩǎtop data-
driventalent

#food -for -thought
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Spotifyis cutting jobs for the third time this year. It announced
layoffs of 17% of its staff this morning, around 1,500 people
Bringsits total job cutsthis yearto roughly2,300.

Source: morningbrew

#food -for -thought
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McDonald's plans record global expansion. McDonald's
revealed their strategy for worldwide expansionduring their
InvestorDayyesterday,projecting to reach50,000 restaurants
globallyby 2027.

Source: yahoo!finance

#food -for -thought
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Capitalallocationframework

Source: invesquotes

#food -for -thought
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Thebest performingstocksin the S&P500 over the last 5, 10,
15, and20 years...

Source: charliebilello
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#food -for -thought




