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We've seen major market dislocations before but there's 
something different about this one: the USD is weaker and not 
stronger. 
Extreme bouts of volatility are usually accompanied by a rush 
into the US dollar. The exact opposite is happening to date.

ìƳǵǙŎŝΡϐ;ƝƳƳƦŌŝǙŸΠϐDįȍƆŕϐrƨŸƝŝǡ



¦Φ{Φ ǎǘƻŎƪǎ ŎƭƻǎŜŘ ƘƛƎƘŜǊ ŀŦǘŜǊ ŀ ǾƻƭŀǘƛƭŜ ǿŜŜƪ ƛƴ ǿƘƛŎƘ ŀ ǎƭŜǿ ƻŦ 
ǘǊŀŘŜπǊŜƭŀǘŜŘ ƘŜŀŘƭƛƴŜǎ ŎƻƴǘƛƴǳŜŘ ǘƻ ŘƻƳƛƴŀǘŜ ƛƴǾŜǎǘƻǊ 
ǎŜƴǘƛƳŜƴǘΦ ¢ƘŜ ǿŜŜƪ ƻǇŜƴŜŘ ǿƛǘƘ ŜǉǳƛǘƛŜǎ ǎƘŀǊǇƭȅ ƭƻǿŜǊΣ ŀǎ 
ƴŜƎŀǘƛǾŜ ǎŜƴǘƛƳŜƴǘ ƛƴǘŜƴǎƛŦƛŜŘ ŀƘŜŀŘ ƻŦ ²ŜŘƴŜǎŘŀȅΩǎ 
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ ¢ǊǳƳǇ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴΩǎ ƭŀǘŜǎǘ ǊƻǳƴŘ ƻŦ 
ǘŀǊƛŦŦǎΦ IƻǿŜǾŜǊΣ ƻƴ ²ŜŘƴŜǎŘŀȅΣ ¢ǊǳƳǇ ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ ƘŜ ǿŀǎ 
ŀǳǘƘƻǊƛȊƛƴƎ ŀ флπŘŀȅ ǇŀǳǎŜ ƻƴ ǘƘŜ ƘƛƎƘŜǊ ǊŜŎƛǇǊƻŎŀƭ ǘŀǊƛŦŦǎ ŦƻǊ 
Ƴƻǎǘ ŎƻǳƴǘǊƛŜǎ ǘƻ ŀƭƭƻǿ ǘƛƳŜ ŦƻǊ ƴŜƎƻǘƛŀǘƛƻƴǎΦ ¢ƘŜ ƴŜǿǎ ǎŜƴǘ 
ǎǘƻŎƪǎ ǊƻŎƪŜǘƛƴƎ ƘƛƎƘŜǊΣ ǿƛǘƘ ǘƘŜ bŀǎŘŀǉ /ƻƳǇƻǎƛǘŜ ƎŀƛƴƛƴƎ ƻǾŜǊ 
мн҈ ŀƴŘ ƭƻƎƎƛƴƎ ƛǘǎ ǎŜŎƻƴŘπōŜǎǘ Řŀȅ ƻƴ ǊŜŎƻǊŘΦ IƻǿŜǾŜǊΣ ǘƘŜ 
¢ǊǳƳǇ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ŜȄŎƭǳŘŜŘ /Ƙƛƴŀ ŦǊƻƳ ǘƘŜ флπŘŀȅ ǇŀǳǎŜΣ 
ƛƴǎǘŜŀŘ ŀƴƴƻǳƴŎƛƴƎ ǎŜǾŜǊŀƭ ƛƴŎǊŜŀǎŜǎ ǘƻ ǘŀǊƛŦŦǎ ƻƴ /ƘƛƴŜǎŜ ƎƻƻŘǎ 
ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǿŜŜƪ όǳǇ ǘƻ мпр҈ύΣ ǿƘƛƭŜ /Ƙƛƴŀ ǊŜǎǇƻƴŘŜŘ ǿƛǘƘ 
ǎŜǾŜǊŀƭ ƛƴŎǊŜŀǎŜǎ ǘƻ ƭŜǾƛŜǎ ƻƴ ¦Φ{Φ ƛƳǇƻǊǘǎ όǳǇ ǘƻ мнр҈ύΦ {ǘƻŎƪǎ 
ƎŀǾŜ ōŀŎƪ ǎƻƳŜ Ǝŀƛƴǎ ƻƴ ¢ƘǳǊǎŘŀȅΦ .ǳǘ ƻƴŎŜ ǘƘŜ Řǳǎǘ ǎŜǘǘƭŜŘΣ ǘƘŜ 
{ϧt рлл LƴŘŜȄ ŦƛƴƛǎƘŜŘ ǳǇ рΦтл҈ ŦƻǊ ǘƘŜ ǿŜŜƪΣ ǿƘƛƭŜ ǘƘŜ bŀǎŘŀǉ 
/ƻƳǇƻǎƛǘŜ ŎƭƻǎŜŘ тΦнф҈ ƘƛƎƘŜǊΦ ¢ƘŜ Ǿƻƭŀǘƛƭƛǘȅ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘȅ 
ŀǊƻǳƴŘ Ǝƭƻōŀƭ ǘǊŀŘŜ ŘǳǊƛƴƎ ǘƘŜ ǿŜŜƪ ǿŜƛƎƘŜŘ ƻƴ ¦Φ{Φ ¢ǊŜŀǎǳǊƛŜǎΣ 
ǿƘƛŎƘ ƎŜƴŜǊŀǘŜŘ ƴŜƎŀǘƛǾŜ ǊŜǘǳǊƴǎ ŀǎ ȅƛŜƭŘǎ ƛƴŎǊŜŀǎŜŘ ŀŎǊƻǎǎ Ƴƻǎǘ 
ƳŀǘǳǊƛǘƛŜǎΦ ¢ƘŜ {¢h·· 9ǳǊƻǇŜ слл LƴŘŜȄ ŜƴŘŜŘ мΦфн҈ ƭƻǿŜǊ ŀǎ 
ǘǊŀŘŜ ǘŜƴǎƛƻƴǎ ƛƴǘŜƴǎƛŦƛŜŘΦ ¢ƘŜ ŘƻƭƭŀǊ ƛƴŘŜȄ Ƙƛǘ ǘƘŜ ǿŜŀƪŜǎǘ ƭŜǾŜƭ 
ǎƛƴŎŜ Wǳƭȅ нлноΦ
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άȎŝŝƙƝȔϐάǡǭįǭǡ

áįŸŝϐ͑

#markets

Source: www.zerohedge.com, Bloomberg
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άǵǡϐάƦįǙƙŝǭϐάƆƦǖįƆǙƦŝƨǭ

áįŸŝϐ͒

άƦįǙƙŝǭǡ

The market has grown more "impaired"...

Source: www.zerohedge.com, Bloomberg
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άǵǡϐάƦįǙƙŝǭϐάƆƦǖįƆǙƦŝƨǭ

áįŸŝϐ͓

άƦįǙƙŝǭǡ

Equity market liquidity a major problem...
JPMorgan's trading desk noted ominously that de-leveraging 
and deterioration of macro sentiment has morphed into a 
situation in which liquidity dynamics are now meaningfully 
impaired in liquid markets. 
a situation in which liquidity dynamics are now meaningfully 
impaired in liquid markets. 

The lack of liquidity could result in price moves that are 
outsized relative to the amount of flow that is actually going 
through. 

This is in BOTH directions - significant bounces can take place 
Ψƻƴ ŀƛǊΩ while it could similarly lead to unruly market outcomes 
to the downside. 

This is important context as we head into risk events such as 
UST auctions, the FOMC Minutes, CPI, and, realistically, just 
every minute of the trading day now as we are subject to Tariff 
tape bombs.

...as the US Macro Surprise Index tracked to its weakest since 
September...

Source: www.zerohedge.com, Bloomberg
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άǵǡϐάŝǘǵƆǭƆŝǡϐάǖǵƝƝŌįŎƙϐ

áįŸŝϐ͔

άƦįǙƙŝǭǡ

The graph shows that the S&P 500 is experiencing its third 
largest pullback over the past 6 years triggered by trade 
uncertainty.

Source: Edward Jones
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άǵǡϐάƦŝŸįζŎįǖǡϐάǭŝŎƀǡϐάȎŝŝƙƝȔ

áįŸŝϐ͕

άƦįǙƙŝǭǡ

This week saw Mega-Cap tech's best week since March 2023...

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάŝǘǵƆǭƆŝǡϐάŎȔŎƝŝ

áįŸŝϐ͖

άƦįǙƙŝǭǡ

Well, that was a week! 

Source: www.zerohedge.com, Bloomberg
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άǵǡϐάŝǘǵƆǭƆŝǡϐάǡǖ͓͎͎ϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͗

άƦįǙƙŝǭǡ

The S&P 500 was up 9.5% on Wednesday, the 3rd biggest 1-day 
gain since 1950.What has happened in the past following the 
biggest 1-day gains? Stocks moved substantially higher over the 
next 1, 3, 5 years every time.

Source: Charlie Bilello

12 APRIL 2025
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άȍƆȓϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͏͎

άƦįǙƙŝǭǡ

On Wednesday, the CBOE Volatility Index $VIX drops by more 
than 35%, its largest decline in history

Source: Barchart
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#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άȍƆȓϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͏͏

άƦįǙƙŝǭǡ

Biggest one-day VIX drop ever on Wednesday

Source: bespoke
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άȍƆȓϐά͓ ͎ϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͏͐

άƦįǙƙŝǭǡ

The $VIX closed above 50 on Thursday which is in the top 1% of 
historical readings. What has happened in the past following 
closes above 50? S&P 500 gains over the next 1, 2, 3, 4, 5 years 
every time with above-average returns overall.

Source: Charlie Bilello
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άǵǡϐάŝǘǵƆǭƆŝǡϐάȍįƝǵįǭƆƳƨǡ

áįŸŝϐ͏͑

άƦįǙƙŝǭǡ

The graph shows the forward price-to-earnings ratio for major 
equity indexes which are now below their past 10-year 
averages.

Source: Edward Jones

12 APRIL 2025
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άǵǡϐάŝǘǵƆǭƆŝǡϐάȍįƝǵįǭƆƳƨǡ

áįŸŝϐ͏͒

άƦįǙƙŝǭǡ

$NVDA now 16.5x earnings
$GOOGL a P/E under 15x
$AAPL $AMZN are almost market multiples

Source: Mike Zaccardi, CFA, CMT, MBA

12 APRIL 2025
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άǵǡϐάŝǘǵƆǭƆŝǡϐάȎŝƆŸƀǭϐ

áįŸŝϐ͏͓

άƦįǙƙŝǭǡ

Has a new secular BEAR MARKET begun in the US?
The US share in the global stock market has fallen 3-4 
percentage points since its November 2024 peak of 67%.
This comes as the US has significantly underperformed other 
markets this year. Many investors are not ready for this..

Source: BofA, Global MarketsInvestor
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άǵǡϐάŝǘǵƆǭƆŝǡϐάŌŝįǙϐάƆƨȍŝǡǭƳǙǡϐάǡŝƨǭƆƦŝƨǭ

áįŸŝϐ͏͔

άƦįǙƙŝǭǡ

62% of investors are now bearish on the stock market, the most 
since the Global Financial Crisis

Source: barchart
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άǵǡϐάŝǘǵƆǭƆŝǡϐάǙŝǭįƆƝζƆƨȍŝǡǭƳǙǡϐάǭǙįŕƆƨŸ

áįŸŝϐ͏͕

άƦįǙƙŝǭǡ

bƻ ƳŀƧƻǊ /!tL¢¦[!¢Lhb ŦǊƻƳ ǊŜǘŀƛƭ ƛƴǾŜǎǘƻǊǎ ¸9¢Υ
bŜǘ ǊŜǘŀƛƭ ōǳȅƛƴƎ ƻŦ ǘƘŜ {ϧt рлл 9¢CΣ Ϸ{t¸Σ Ƙƛǘ ƻǾŜǊ Ϸнлл 
.L[[Lhb ƻƴ CǊƛŘŀȅΣ ǘƘŜ Ƴƻǎǘ ƛƴ мо ƳƻƴǘƘǎΦ
aƻƳπŀƴŘπǇƻǇ ƛƴǾŜǎǘƻǊǎ ǿŜǊŜ ŀƭǎƻ ǘƘŜ ƴŜǘ ōǳȅŜǊǎ ƻŦ b±L5L!Σ 
Ϸb±5!Σ ¢ŜǎƭŀΣ Ϸ¢{[!Σ ŀƴŘ !ƳŀȊƻƴΣ Ϸ!a½bΣ ŀƳƻƴƎ ƻǘƘŜǊǎΦ

Source: Global MarketsInvestor

12 APRIL 2025
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άǘ͏ϐάŝįǙƨƆƨŸǡζǡŝįǡƳƨϐ

áįŸŝϐ͏͖

άƦįǙƙŝǭǡ

¦ǇŘŀǘŜŘ ǾŜǊǎƛƻƴ ƻŦ ƻǳǊ vм нлнр ŜŀǊƴƛƴƎǎ ǎŜŀǎƻƴ ǇǊŜǾƛŜǿ

Source: Wall Street Horizon @WallStHorizon
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άƖǖϐƦƳǙŸįƨϐάǘ͏ϐάŝįǙƨƆƨŸǡ

áįŸŝϐ͏͗

άƦįǙƙŝǭǡ

/9h WŀƳƛŜ 5ƛƳƻƴΥ
Ϧ¢ƘŜ ŜŎƻƴƻƳȅ ƛǎ ŦŀŎƛƴƎ ŎƻƴǎƛŘŜǊŀōƭŜ ǘǳǊōǳƭŜƴŎŜ όƛƴŎƭǳŘƛƴƎ 
ƎŜƻǇƻƭƛǘƛŎǎύΣ ǿƛǘƘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǇƻǎƛǘƛǾŜǎ ƻŦ ǘŀȄ ǊŜŦƻǊƳ ŀƴŘ 
ŘŜǊŜƎǳƭŀǘƛƻƴ ŀƴŘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ƴŜƎŀǘƛǾŜǎ ƻŦ ǘŀǊƛŦŦǎ ŀƴŘ ϥǘǊŀŘŜ 
ǿŀǊǎΣϥ ƻƴƎƻƛƴƎ ǎǘƛŎƪȅ ƛƴŦƭŀǘƛƻƴΣ ƘƛƎƘ ŦƛǎŎŀƭ ŘŜŦƛŎƛǘǎ ŀƴŘ ǎǘƛƭƭ ǊŀǘƘŜǊ 
ƘƛƎƘ ŀǎǎŜǘ ǇǊƛŎŜǎ ŀƴŘ ǾƻƭŀǘƛƭƛǘȅΦϦ
ω bŜǘ ǊŜǾŜƴǳŜ Ҍу҈ ̧κ ̧ǘƻ ϷпрΦо. όϷмΦу. ōŜŀǘύΦ
ω bŜǘ LƴŎƻƳŜ Ҍф҈ ̧κ ̧ǘƻ ϷмпΦс.Φ
ω 9t{Υ ϷрΦлт όϷлΦпо ōŜŀǘύΦ 
ω Cн̧р bLL ϤϷфпΦр. όϷлΦр. ǊŀƛǎŜύΦ

Source: App Economy Insights 
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άǵǡϐάǭǙŝįǡǵǙƆŝǡϐάȎŝŝƙƝȔ

áįŸŝϐ͎͐

άƦįǙƙŝǭǡ

¢ǊŜŀǎǳǊƛŜǎ ǿŜǊŜ ŘǳƳǇŜŘ ǘƘƛǎ ǿŜŜƪΣ ǿƛǘƘ ǘƘŜ ǎƘƻǊǘπŜƴŘ 
ƳƻŘŜǎǘƭȅ ƻǳǘǇŜǊŦƻǊƳƛƴƎΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025
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άǵǡϐάǭǙŝįǡǵǙƆŝǡϐάȎŝŝƙƝȔ

áįŸŝϐ͐͏

άƦįǙƙŝǭǡ

¢ƘŜ Ϸнф ǘǊƛƭƭƛƻƴ ƳŀǊƪŜǘ ǎǳŦŦŜǊŜŘ ƛǘǎ ǿƻǊǎǘ ǿŜŜƪƭȅ ƭƻǎǎ ǎƛƴŎŜ 
ǘǳǊƳƻƛƭ ƛƴ ǘƘŜ ǇƭǳƳōƛƴƎ ƻŦ ǘƘŜ ¦{ ŦƛƴŀƴŎƛŀƭ ǎȅǎǘŜƳ ŦƻǊŎŜŘ 
ŀŎǘƛƻƴ ŦǊƻƳ ǘƘŜ CŜŘ ƛƴ нлмфΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025
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άǵǡϐάǭǙŝįǡǵǙƆŝǡϐάȎŝŝƙƝȔϐάɋƳȎǡ

áįŸŝϐ͐͐

άƦįǙƙŝǭǡ

DƻƭŘƳŀƴ {ŀŎƘǎ ƴƻǘŜǎ ǘƘŀǘ ŦƻǊŜƛƎƴ ƛƴǾŜǎǘƻǊǎ ƴŜǘ ǎƻƭŘ ƭƻƴƎπ
ŘǳǊŀǘƛƻƴ ¦{ ¢ǊŜŀǎǳǊȅǎΣ ōǳǘ ǊŜŀƭƭƻŎŀǘŜŘ ǘƘƻǎŜ ƴŜǘ ǎŀƭŜǎ ƛƴǘƻ 
ǎƘƻǊǘπŘǳǊŀǘƛƻƴ ¢ǊŜŀǎǳǊȅ ŦǳƴŘǎΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025
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άǵǡϐάǡǖǙŝįŕϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͐͑

¢ƘŜ ¦{ ōƻƴŘ ƳŀǊƪŜǘ Ƨǳǎǘ ŘŜƭƛǾŜǊŜŘ ŀ ǾƻǘŜ ƻŦ ƴƻ ŎƻƴŦƛŘŜƴŎŜ ƛƴ 
¢ǊǳƳǇΦ ¢ƘŜ ȅƛŜƭŘ ŎǳǊǾŜ ƛǎ ǎǘŜŜǇŜƴƛƴƎ ǎƘŀǊǇƭȅΣ ǿκнǎκмлǎ ȅƛŜƭŘ 
ǎǇǊŜŀŘ ǊƛǎƛƴƎ ǘƻ млфōǇǎ τ ǘƘŜ ǿƛŘŜǎǘ ƎŀǇ ǎƛƴŎŜ нлнлΦ

͏͐ϐáär§ϐ͎͓͐͐

Source:Bloomberg, HolgerZ

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǭǙŝįǡǵǙƆŝǡϐά͑Ȕ͎ϐάȎŝŝƙƝȔϐ

áįŸŝϐ͐͒

άƦįǙƙŝǭǡ

¢ƘŜ ƭŀǎǘ ǿŜŜƪ ǎŀǿ ол̧ ȅƛŜƭŘǎ ǊƛǎŜ ƻǾŜǊ рлōǇǎ π ǘƘŜ ōƛƎƎŜǎǘ 
ǿŜŜƪƭȅ ǊƛǎŜ ƛƴ ǘƘŜ ƭƻƴƎ ōƻƴŘϥǎ ȅƛŜƭŘǎ ǎƛƴŎŜ мфунΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǭǙŝįǡǵǙȔϐάƝƆǘǵƆŕƆǭȔ

áįŸŝϐ͓͐

άƦįǙƙŝǭǡ

¢ƘŜǊŜ ƘŀǾŜ ōŜŜƴ ǎƻƳŜ ŎǊŀŎƪǎ ƛƴ ǘƘŜ ōƛŘκƻŦŦŜǊ ǎǇǊŜŀŘ ƻƴ ǘƘŜ 
ōŜƴŎƘƳŀǊƪ олπȅŜŀǊ ōƻƴŘǎ ǘƘƛǎ ǿŜŜƪ ππ ƻƴŜ ǎƛƎƴŀƭ ƻŦ ŘƛƳƛƴƛǎƘƛƴƎ 
ƭƛǉǳƛŘƛǘȅ ƛƴ ǘƘŜ ƭƻƴƎπŜƴŘ ƻŦ ǘƘŜ ¢ǊŜŀǎǳǊȅ ŎǳǊǾŜΦ ¢ƘŜ ǎǇǊŜŀŘ ǘƘƛǎ 
ǿŜŜƪ ŀƭƳƻǎǘ ǊŜŀŎƘŜŘ ŀ Ŧǳƭƭ ōŀǎƛǎ ǇƻƛƴǘΣ ŀ ƳŀǊƎƛƴ ƴƻǘ ǎŜŜƴ ǎƛƴŎŜ 
ǘƘŜ ǎǘŀǊǘ ƻŦ нлноΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡŕϐάǭǙŝįǡǵǙȔϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͔͐

CǊƻƳ ǘƘŜ ōŜƘŀǾƛƻǊ ƻŦ ŀ 5ŜǾŜƭƻǇŜŘ aŀǊƪŜǘ ǘƻ ǘƘŀǘ ƻŦ ŀƴ 
9ƳŜǊƎƛƴƎ aŀǊƪŜǘ ƛƴ Ƨǳǎǘ ƻƴŜ ǿŜŜƪΚ ²ƛǘƴŜǎǎƛƴƎ ǎǳŎƘ ŀ ǊŀǊŜ 
ŘƛǎŎƻƴƴŜŎǘ ōŜǘǿŜŜƴ ǘƘŜ ¦{5 ƛƴŘŜȄ όŘŀǊƪ ƭƛƴŜύ ŀƴŘ ¦{ ¢ǊŜŀǎǳǊȅ 
ȅƛŜƭŘǎ όōƭǳŜ ƭƛƴŜύ ƛǎ ǘǊǳƭȅ ƛƴǘǊƛƎǳƛƴƎΦ 

͏͐ϐáär§ϐ͎͓͐͐

Source:Andreas StenoLarsen

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάŌƳƨŕǡϐάǡǭƳŎƙǡϐάŕŝŎƳǵǖƝƆƨŸϐ

áįŸŝϐ͕͐

άƦįǙƙŝǭǡ

{ǘƻŎƪǎ ŀƴŘ ōƻƴŘǎ ŘŜŎƻǳǇƭŜŘ ŘǊŀƳŀǘƛŎŀƭƭȅ ǘƘƛǎ ǿŜŜƪ π ƴƻǘŀōƭȅ ǎƻ 
ǎƛƴŎŜ /Ƙƛƴŀ ǎǘŀǊǘŜŘ ǊŜǘŀƭƛŀǘƛƴƎ ǘƻ ¢ǊǳƳǇϥǎ ǘŀǊƛŦŦ ŀǘǘŀŎƪǎΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǭǙŝįǡǵǙƆŝǡϐάȍƳƝįǭƆƝƆǭȔ

áįŸŝϐ͖͐

άƦįǙƙŝǭǡ

.ƻƴŘ Ǿƻƭŀǘƛƭƛǘȅ ŜȄǇƭƻŘŜŘ ƘƛƎƘŜǊ ǘƘƛǎ ǿŜŜƪΣ ŎŀǘŎƘƛƴƎ ǳǇ ǘƻ Ŝǉǳƛǘȅ 
Ǿƻƭ ǾŜǊȅ ǊŀǇƛŘƭȅΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǡƳŷǙϐάǡȎįǖϐάǡǖǙŝįŕǡ

áįŸŝϐ͐͗

άƦįǙƙŝǭǡ

{ǘǊŜǎǎ ǊŜƳŀƛƴǎ ŜǾƛŘŜƴǘ ǳƴŘŜǊ ǘƘŜ ƘƻƻŘ π ŘŜǎǇƛǘŜ ǎƻƳŜ ǊŜŎƻǾŜǊȅ 
π ŀǎ {hCw ǎǿŀǇ ǎǇǊŜŀŘǎ ǊŜƳŀƛƴ ŘǊŀǎǘƛŎŀƭƭȅ ƴŜƎŀǘƛǾŜΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǡƳŷǙϐάǡȎįǖϐάǡǖǙŝįŕǡ

áįŸŝϐ͎͑

 ²Ƙŀǘ ƛǎ ǘƘŜ {hCw о̧ {ǿŀǇ ǎǇǊŜŀŘ ǘǊȅƛƴƎ ǘƻ ǘŜƭƭ ǳǎΚΚΚ  
¢ƘŜ {hCw о̧ ǎǿŀǇ ǎǇǊŜŀŘ ǊŜŦŜǊǎ ǘƻ ǘƘŜ ŘƛŦŦŜǊŜƴŎŜ ōŜǘǿŜŜƴ ǘƘŜ 
оπȅŜŀǊ ¦Φ{Φ ¢ǊŜŀǎǳǊȅ ȅƛŜƭŘ ŀƴŘ ǘƘŜ ŦƛȄŜŘ ƭŜƎ ƻŦ ŀ оπȅŜŀǊ {hCw 
ƛƴǘŜǊŜǎǘ ǊŀǘŜ ǎǿŀǇΦ {hCw ό{ŜŎǳǊŜŘ hǾŜǊƴƛƎƘǘ CƛƴŀƴŎƛƴƎ wŀǘŜύ ƛǎ 
ŀ ōŜƴŎƘƳŀǊƪ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ōŀǎŜŘ ƻƴ ƻǾŜǊƴƛƎƘǘ ƭƻŀƴǎ 
ŎƻƭƭŀǘŜǊŀƭƛȊŜŘ ōȅ ¦Φ{Φ ¢ǊŜŀǎǳǊƛŜǎΦ Lǘ ǊŜǇƭŀŎŜŘ [L.hw ŀǎ ǘƘŜ 
ǇǊƛƳŀǊȅ ōŜƴŎƘƳŀǊƪ ŦƻǊ ¦Φ{Φ ŘƻƭƭŀǊ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ŘŜǊƛǾŀǘƛǾŜǎΦ  
²Ƙȅ ŘƻŜǎ ƛǘ ƳŀǘǘŜǊΚ ! ǇƻǎƛǘƛǾŜ ǎǇǊŜŀŘ ǎǳƎƎŜǎǘǎ ƘƛƎƘŜǊ 
ŎǊŜŘƛǘκƭƛǉǳƛŘƛǘȅ Ǌƛǎƪ ƛƴ ǘƘŜ ǎǿŀǇ ƳŀǊƪŜǘ ǊŜƭŀǘƛǾŜ ǘƻ ¢ǊŜŀǎǳǊƛŜǎΦ
 ! ƴŜƎŀǘƛǾŜ ǎǇǊŜŀŘ Ŏŀƴ ǎǳƎƎŜǎǘ ǘŜŎƘƴƛŎŀƭ ŦŀŎǘƻǊǎΣ ǎǘǊƻƴƎ 

ŘŜƳŀƴŘ ŦƻǊ ¢ǊŜŀǎǳǊƛŜǎΣ ƻǊ ŘƛǎƭƻŎŀǘƛƻƴǎ ƛƴ ǘƘŜ ƳŀǊƪŜǘΦ  
tƻǿŜƭƭ Ƴŀȅ ǇǊŜǘŜƴŘ ƘŜ ŘƻŜǎƴϥǘ ƴŜŜŘ ǘƻ ƎŜǘ ƛƴǾƻƭǾŜŘΣ ōǳǘ ǘƘŜ 
ƳŀǊƪŜǘ ƛǎ ŀōƻǳǘ ǘƻ ŦƻǊŎŜ ƘƛƳ ŘƻƛƴƎ ǎƻΦΦΦ 

͏͐ϐáär§ϐ͎͓͐͐

Source: zerohedge, Bloomberg 

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάŎŕǡ

áįŸŝϐ͑͏

άƦįǙƙŝǭǡ

¦ǎŜ ƻŦ ǘƘŜ ǘŜǊƳ ϥ{Ŝƭƭ !ƳŜǊƛŎŀϥ Ƙŀǎ ƎǊƻǿƴ ƛƴ ŦǊŜǉǳŜƴŎȅ ŀŎǊƻǎǎ 
ǘǊŀŘƛƴƎ ŘŜǎƪǎ ǘƘƛǎ ǿŜŜƪ ŀƴŘ ƴƻǿƘŜǊŜ ƛǎ ǘƘŀǘ ƳƻǊŜ ŜǾƛŘŜƴǘ ǘƘŀƴ 
ƛƴ ǘƘŜ ǎǳǊƎŜ ƛƴ ǘƘŜ ǿƻǊƭŘϥǎ ǇŜǊŎŜǇǘƛƻƴ ƻŦ !ƳŜǊƛŎŀϥǎ ǎƻǾŜǊŜƛƎƴ 
Ǌƛǎƪ π ƴƻǿ ƘƛƎƘŜǊ ǘƘŀƴ CǊŀƴŎŜΣ {ǇŀƛƴΣ ŀƴŘ {ƻǳǘƘ YƻǊŜŀΦΦΦ ŀƴŘ 
ōŀǊŜƭȅ ōŜƭƻǿ ǘƘŀǘ ƻŦ Lǘŀƭȅ ŀƴŘ DǊŜŜŎŜΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǡǖǙŝįŕϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͑͐

²Ŝ ƴŜŜŘ ǘƻ ƳƻƴƛǘƻǊ ŎƻǊǇƻǊŀǘŜ ǎǇǊŜŀŘǎ ǾŜǊȅ ŎƭƻǎŜƭȅ 

͏͐ϐáär§ϐ͎͓͐͐

Source:Apollo

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵƙϐάȔƆŝƝŕϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͑͑

¦Y олπȅǊ ȅƛŜƭŘ Ƙŀǎ ǊƛǎŜƴ ŀōƻǾŜ ǘƘŜ Ϧ¢ǊǳǎǎϦ ǇŜŀƪ ǘƻ ƭŜǾŜƭǎ ƭŀǎǘ 
ǎŜŜƴ ƛƴ мффуΦ

͏͐ϐáär§ϐ͎͓͐͐

Source: Willie Delwiche, CMT, CFA @WillieDelwiche, Koyfin

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŷƳǙŝȓϐάŝǵǙƳϐάǵǡ

áįŸŝϐ͑͒

¢ƘŜ 9ǳǊƻ ƛǎ ƴƻǿ ǘƘŜ ǎǘǊƻƴƎŜǎǘ Ǿǎ ǘƘŜ ŘƻƭƭŀǊ ƎƻƛƴƎ ōŀŎƪ ǘƻ нлноΣ 
ǿƛǘƘ ǎƻƳŜ ƻŦ ǘƘŜ Ƴƻǎǘ ǾƛƻƭŜƴǘ ƳƻǾŜǎ ǿŜϥǾŜ ǎŜŜƴ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ 
ŘŜŎŀŘŜΦ

͏͐ϐáär§ϐ͎͓͐͐

Source: Bloomberg, Lisa Abramowicz

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŷƳǙŝȓϐάŕƳƝƝįǙϐάƆƨŕŝȓ

áįŸŝϐ͓͑

¢ƘŜ ǎǿƛǎǎƛŜ ƛǎ aŀǊƪŜǘǎ ŀǊŜ ŘǳƳǇƛƴƎ ǘƘŜ ŘƻƭƭŀǊ ƛƴ !ǎƛŀ ŀǎ ǘƘŜ 
5ƻƭƭŀǊ LƴŘŜȄ Ϸ5·¸ ǇƭǳƴƎŜǎ ōŜƭƻǿ млл
9ǳǊƻ Ґ мΦмо
¸Ŝƴ Ґ мпо
{ǿƛǎǎƛŜ Ґ лΦумфп ŎƭƻǎŜǊ ǘƻ ƛǘǎ ŀƭƭπǘƛƳŜ ƘƛƎƘ ƻŦ нлммΦ

͏͐ϐáär§ϐ͎͓͐͐

Source: zerohedge

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŷƳǙŝȓϐάǡȎƆǡǡζŷǙįƨŎ

áįŸŝϐ͔͑

άƦįǙƙŝǭǡ

¢ƘŜ WŀǇŀƴŜǎŜ ȅŜƴΣ ǘƘŜ ŜǳǊƻ ŀƴŘ ǎǘŜǊƭƛƴƎ ƘŀǾŜ ǊŜŀŎƘŜŘ ƴŜǿ ƭƻǿǎ 
ŀƎŀƛƴǎǘ ǘƘŜ {ǿƛǎǎ ŦǊŀƴŎΦ ¢ƘŜ ¦{ ŘƻƭƭŀǊ Ƙŀǎ ƴƻǘ ȅŜǘ ǊŜŀŎƘŜŘ ŀƴ 
ŀƭƭπǘƛƳŜ ƭƻǿΣ ōǳǘ ƛǎ ƎŜǘǘƛƴƎ ŎƭƻǎŜǊΦ ¢ƘŜ ŎƘŀǊǘ ōŜƭƻǿ ǎƘƻǿǎ ǘƘŜ 
ȅŜŀǊπŜƴŘ ǾŀƭǳŜǎ ƻŦ ǘƘŜ WŀǇŀƴŜǎŜ ȅŜƴΣ ǘƘŜ 5πaŀǊƪ κ ŜǳǊƻΣ ǘƘŜ ¦{ 
ŘƻƭƭŀǊ ŀƴŘ ǎǘŜǊƭƛƴƎ ŀƎŀƛƴǎǘ ǘƘŜ {ǿƛǎǎ ŦǊŀƴŎ ŦǊƻƳ мфрл ǳƴǘƛƭ ǘƘŜ 
ŜƴŘ ƻŦ нлнпΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ǾŀƭǳŜ ŦƻǊ ǘƻŘŀȅΣ мм !ǇǊƛƭ нлнрΣ ƻƴ ŀƴ 
ƛƴŘŜȄ ƻŦ мфрл Ґ мллΦ 

Source: Costa Vayenas

12 APRIL 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŷƳǙŝȓϐάȔŝƨϐάǡįŷŝζƀįȍŝƨ

áįŸŝϐ͕͑

¢ƘŜ ŎƻǳƴǘǊȅ ǿƛǘƘ ǘƘŜ ƘƛƎƘŜǎǘ ŘŜōǘ ƭƻŀŘ ƛƴ ƘǳƳŀƴ ƘƛǎǘƻǊȅ ƛǎ ǘƘŜ 
Ǝƭƻōŀƭ ǎŀŦŜ ƘŀǾŜƴ

{ƻǳǊŎŜΡϐ.ƭƻƻƳōŜǊƎΣ ȊŜǊƻƘŜŘƎŜ

12 APRIL 2025
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#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŷƳǙŝȓϐάŎƀƆƨįϐάȔǵįƨ

áįŸŝϐ͖͑

IŜǊŜϥǎ ŀƴƻǘƘŜǊ ǊŜǘŀƭƛŀǘƛƻƴ ŦǊƻƳ /ƘƛƴŀΦΦΦ .ŜƛƧƛƴƎ Ƨǳǎǘ ŎǊƻǎǎŜŘ ŀ 
ƭƛƴŜ ƛƴ ǘƘŜ ǎŀƴŘΦ ¢ƘŜ t.h/ ŦƛȄƛƴƎ ǿŀǎ ƻƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜ ƻŦ ǘƘŜ 
ŎƭƻǎŜƭȅ ǿŀǘŎƘŜŘ тΦнл ϦŘŜǾŀƭǳŀǘƛƻƴϦ ƭƛƴŜΣ ŦƛǊǎǘ ǘƛƳŜ ǎƛƴŎŜ нлноΦ 
hŦŦǎƘƻǊŜ ȅǳŀƴ ǘǳƳōƭŜǎ ŀƴŘ ƛǎ ŀōƻǳǘ ǘƻ Ƙƛǘ ŀ ǊŜŎƻǊŘ ƭƻǿ ŀƎŀƛƴǎǘ 
ǘƘŜ ¦{5Φ

͏͐ϐáär§ϐ͎͓͐͐

Source: zerohedge

#markets



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŸƳƝŕϐάȎŝŝƙƝȔ

áįŸŝϐ͑͗

άƦįǙƙŝǭǡ

DƻƭŘ ƘŀŘ ƛǘǎ ōŜǎǘ ǿŜŜƪ ǎƛƴŎŜ /h±L5 ƭƻŎƪŘƻǿƴǎ όaŀǊŎƘ нлнлύΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŸƳƝŕϐάŷŝįǙζƀįǵŸŝ

áįŸŝϐ͎͒

άƦįǙƙŝǭǡ

¢ƻǇ DƻƭŘƳŀƴ {ŀŎƘǎ ǘǊŀŘŜǊ WƻƘƴ CƭƻƻŘ ǎǳƳƳŜŘ ǘƘƛƴƎǎ ǳǇ ǿŜƭƭ 
ǘƘƛǎ ǿŜŜƪΥ ǘƘŜ ǎǘƻŎƪ ƳŀǊƪŜǘ ƛǎ ƴƻǘ ƛƴ ǘƘŜ ŘǊƛǾŜǊΩǎ ǎŜŀǘ ŀƴȅƳƻǊŜΦ
²ƘƛƭŜ ŀƭƭ ǘƘŜ ƭŜƎŀŎȅ ƳŜŘƛŀ ŦƻŎǳǎŜŘ ƻƴ ǘƘŜ ƳŀǎǎƛǾŜ ǎǿƛƴƎǎ ƛƴ 
ǎǘƻŎƪǎΣ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭǎ ŀǊŜ ƭƻƻƪƛƴƎ ŀǘ ǾŀǊƛƻǳǎ ƴƻƴπŜǉǳƛǘȅ 
ƳŀǊƪŜǘǎ ŀƴŘ ǘƘŜ ǎǘǊŜǎǎ ǘƘŀǘ ƛǎ ŜǾƛŘŜƴǘ ŀǎ ϥ{Ŝƭƭ !ƳŜǊƛŎŀϥ ǘǊŀŘŜǎ 
ŀŎŎŜƭŜǊŀǘŜΦ
DƻƭŘ Ƙŀǎ ǊŜǇƭŀŎŜŘ ǘƘŜ ±L· ŀǎ ǘƘŜ Ǝƭƻōŀƭ ƎŀǳƎŜ ƻŦ ŀƴȄƛŜǘȅΣ 
ǎƻŀǊƛƴƎ ǘƻ ŀ ƴŜǿ ǊŜŎƻǊŘ ƘƛƎƘΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǡǖ͓͎ ͎ϐάŸƳƝŕϐάǖŝǙŷƳǙƦįƨŎŝ

áįŸŝϐ͒͏

άƦįǙƙŝǭǡ

¢ƘŜ ōƛƎ ŎǊƻŎƻŘƛƭŜ ƧŀǿΦΦΦ ƎƻƭŘ ǾŜǊǎǳǎ ǇŀǇŜǊ ŀǎǎŜǘǎ

Source: Lawrence McDonald, Bloomberg

12 APRIL 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άƳƆƝϐάǖǙƆŎŝǡϐάȎŝŝƙƝȔ

áįŸŝϐ͒͐

άƦįǙƙŝǭǡ

/ǊǳŘŜ ƻƛƭ ǇǊƛŎŜǎ ŀǊŜ ϥƻŦ ǘƘŜ ƭƻǿǎϥ ǎƛƴŎŜ ¢ǊǳƳǇϥǎ tƛǾƻǘ ƳƛŘǿŜŜƪΣ 
ōǳǘ ŀǊŜ ǎǘƛƭƭ ǘǊŀŘƛƴƎ ŎƭƻǎŜ ǘƻ ŦƻǳǊ ȅŜŀǊ ƭƻǿǎ όŀƴŘ ǿŜƭƭ Řƻǿƴ 
ǎƛƴŎŜ [ƛōŜǊŀǘƛƻƴ 5ŀȅύΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŎƳǖǖŝǙϐάȎŝŝƙƝȔ

áįŸŝϐ͒͑

άƦįǙƙŝǭǡ

/ƻǇǇŜǊ ŜƴŘŜŘ ǘƘŜ ǿŜŜƪ ƘƛƎƘŜǊΣ ǊŜōƻǳƴŘƛƴƎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƻŦŦ ǘƘŜ 
ƭƻǿǎ ŀŦǘŜǊ ǘƘŜ ¢ǊǳƳǇ ǘŀǊƛŦŦǎΦ ¢ƘŜ ŎƻƳƳƻŘƛǘȅ ƛǎ ǎǘƛƭƭ Řƻǿƴ 
ƴƻǘŀōƭȅ ŦǊƻƳ [ƛōŜǊŀǘƛƻƴ 5ŀȅΦΦΦ

Source: www.zerohedge.com, Bloomberg

12 APRIL 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǭǙǵƦǖϐάǭįǙƆŷŷǡϐάǖįǵǡŝ

áįŸŝϐ͒͒

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥ /b./

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#trump #tariff #china

áįŸŝϐ͓͒

.ǊŜŀƪƛƴƎ ƴŜǿǎΥ /ƘƛƴŀΩǎ ŦƛƴŀƴŎŜ ƳƛƴƛǎǘǊȅ ǎŀƛŘ ǘƘŜ ƛƴŎǊŜŀǎŜ ŦǊƻƳ 
ŎǳǊǊŜƴǘ ŀŘŘƛǘƛƻƴŀƭ ƭŜǾŜƭǎ ƻŦ уп҈ ǿƻǳƭŘ ǘŀƪŜ ŜŦŦŜŎǘ ŦǊƻƳ !ǇǊƛƭ 
мнΦ ·ƛ WƛƴǇƛƴƎ ōǊŜŀƪǎ ǎƛƭŜƴŎŜΣ ǎŀȅǎ ¢ǊǳƳǇ ƛǎ ōǳƭƭȅƛƴƎ 9ǳǊƻǇŜ ŀƴŘ 
ǘƘŜ ŜƴǘƛǊŜ ǿƻǊƭŘ ά¢ƘŜǊŜ ŀǊŜ ƴƻ ǿƛƴƴŜǊǎ ƛƴ ǘŀǊƛŦŦ ǿŀǊǎΦ DƻƛƴƎ 
ŀƎŀƛƴǎǘ ǇŜŀŎŜ ƳŜŀƴǎ ƛǎƻƭŀǘƛƴƎ ȅƻǳǊǎŜƭŦΣέ ·ƛ ǎŀƛŘ ŘǳǊƛƴƎ ŀ 
ƳŜŜǘƛƴƎ ƛƴ .ŜƛƧƛƴƎ ǿƛǘƘ {ǇŀƴƛǎƘ ta tŜŘǊƻ {łƴŎƘŜȊ τ ƻƴŜ ƻŦ 
ǘƘŜ ƘŀǊŘŜǎǘπƘƛǘ ƛƴ ǘƘƛǎ ǘǊŀŘŜ ǿŀǊΦ ¢ƘŜ /ƘƛƴŜǎŜ ƭŜŀŘŜǊ ǳǊƎŜŘ ǘƘŜ 
9¦ ǘƻ ǳƴƛǘŜ ǿƛǘƘ .ŜƛƧƛƴƎ ŀƎŀƛƴǎǘ ǘƘŜ ¦Φ{Φ ǇǊŜǎƛŘŜƴǘΩǎ άǳƴƛƭŀǘŜǊŀƭ 
ƛƴǘƛƳƛŘŀǘƛƻƴΦέ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥ C¢

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #us #effective -rate

áįŸŝϐ͔͒

IŜǊŜΩǎ ǘƘŜ ŜŦŦŜŎǘƛǾŜ ǘŀǊƛŦŦ ǊŀǘŜ ŦƻǊ ¦{ ŀƴŘ /ƘƛƴŀΦ 

άŸŝƳǖƳƝƆǭƆŎǡ

͏͐ϐáär§ϐ͎͓͐͐

Source: www.zerohedge.com 

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#trump  #tariff  #effective -rate

áįŸŝϐ͕͒

{ƻǊǊȅ ŦƻƭƪǎΣ ōǳǘ ŜǾŜƴ ŀŦǘŜǊ ǘƻŘŀȅΩǎ ŦƭƛǇπŦƭƻǇΣ ǿŜΩǊŜ ǎǘƛƭƭ ƭƻƻƪƛƴƎ 
ŀǘ ǘƘŜ ōƛƎƎŜǎǘ ǘŀǊƛŦŦǎ ǎƛƴŎŜ ǘƘŜ мфолǎΦ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥ ./! ǘƘǊǳtŜǘŜǊ .ŜǊŜȊƛƴ 

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #trade

áįŸŝϐ͖͒

¢ƘŜ ƴǳƳōŜǊǎ Řƻƴϥǘ ƭƛŜΥ /Ƙƛƴŀϥǎ Ϸолл. ǘǊŀŘŜ ǎǳǊǇƭǳǎ ǿƛǘƘ ¦{ ƛǎ 
ŀōƻǳǘ ǘƻ ōŜŎƻƳŜ ǘƘŜƛǊ ōƛƎƎŜǎǘ ǿŜŀƪƴŜǎǎΦ ! ƘƛƎƘ ǘŀǊƛŦŦ Ƙƛǘǎ 
ǘƘŜƳ ²! ̧ƘŀǊŘŜǊ ǘƘŀƴ ƛǘ Ƙƛǘǎ ǘƘŜ ¦{Φ CƻǊ ǎǳǊŜΣ ǘƘŜ ¦{ 
ŎƻƴǎǳƳŜǊ ǿƛƭƭ ǎǳŦŦŜǊ ǘƘǊƻǳƎƘ ƘƛƎƘŜǊ ƛƳǇƻǊǘŜŘ ƛƴŦƭŀǘƛƻƴΦ .ǳǘ 
ǘƘŜ ǊŜŀƭƛǘȅ ƛǎ ǘƘŀǘ ŎƘƛƴŀ ƴŜŜŘ ǘƘŜ ¦{ ƳŀǊƪŜǘ ƳƻǊŜ ǘƘŀƴ ǘƘŜ ¦{ 
ƴŜŜŘ ǘƘŜƛǊ ǎǘǳŦŦΦ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥwƻŘΦ 5 aŀǊǘƛƴ

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#usd #reserve

áįŸŝϐ͒͗

/9! ό/ƻǳƴŎƛƭ ƻŦ 9ŎƻƴƻƳƛŎ !ŘǾƛǎƻǊǎ ŀǘ ǘƘŜ ²ƘƛǘŜ IƻǳǎŜύ 
/ƘŀƛǊƳŀƴ {ǘŜǇƘŜƴ aƛǊŀƴ ǎŀȅǎ ¦{5 ǊŜǎŜǊǾŜ ŀǎǎŜǘ ǎǘŀǘǳǎ ƛǎ ŀ 
ǇǊƻōƭŜƳΦ ¢ƘŜ ¢ǊǳƳǇ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ Ƴŀȅ ƳƻǾŜ ǘƻ ǇǳǊǇƻǎŜƭȅ 
ŘƛǎƳŀƴǘƭŜ ŘƻƭƭŀǊ ƘŜƎŜƳƻƴȅΦ 

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥtƘƛƭƛǇ tƛƭƪƛƴƎǘƻƴϪǇƘƛƭƛǇǇƛƭƪ 

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#uncertainty #trump 

áįŸŝϐ͓͎

[ƛǘŜǊŀƭƭȅƻŦŦ ǘƘŜ ŎƘŀǊǘǎΦΦΦ

{ƻǳǊŎŜΡϐC¢

͏͐ϐáär§ϐ͎͓͐͐

#geopolitics



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #macro #surprises

áįŸŝϐ͓͏

¢ƘŜ ¦{ aŀŎǊƻ {ǳǊǇǊƛǎŜ LƴŘŜȄ ǘǊŀŎƪŜŘ ǘƻ ƛǘǎ ǿŜŀƪŜǎǘ ǎƛƴŎŜ 
{ŜǇǘŜƳōŜǊΦΦΦ

άƦįŎǙƳ

͏͐ϐáär§ϐ͎͓͐͐

Source:zerohedge@zerohedge



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #consumer #sentiment #stagflation

áįŸŝϐ͓͐

{ǘŀƎŦƭŀǘƛƻƴ Ǌƛǎƪǎ ŀǊŜ ƎǊƻǿƛƴƎ ƛƴ ǘƘŜ ¦{Η /ƻƴǎǳƳŜǊ ŎƻƴŦƛŘŜƴŎŜ 
Ƙŀǎ ŘǊƻǇǇŜŘ ǘƻ ŀ оȅ ƭƻǿΣ ǿƘƛƭŜ ƭƻƴƎπǘŜǊƳ ƛƴŦƭŀǘƛƻƴ 
ŜȄǇŜŎǘŀǘƛƻƴǎ όŦƻǊ ǘƘŜ ƴŜȄǘ рςмл ȅŜŀǊǎύ ƘŀǾŜ ŎƭƛƳōŜŘ ǘƻ пΦп҈ τ 
ǘƘŜ ƘƛƎƘŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ мффмΦ

άƦįŎǙƳ

͏͐ϐáär§ϐ͎͓͐͐

Source:zerohedge@zerohedge



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#volatility #tariff s 

áįŸŝϐ͓͑

aŀŎǊƻ ǾƻƭŀǘƛƭƛǘȅΣ ƳŀǊƪŜǘ Ǿƻƭŀǘƛƭƛǘȅ ŀƴŘΦΦΦ ǎŜƭƭπǎƛŘŜ ǾƻƭŀǘƛƭƛǘȅΦΦΦ
DƻƭŘƳŀƴ {ŀŎƘǎΩ ǊŜǎŜŀǊŎƘ ŘŜǇŀǊǘƳŜƴǘ ǇǳōƭƛǎƘƛƴƎ ǘƘŜǎŜ ǘǿƻ 
ƘŜŀŘƭƛƴŜǎ то ƳƛƴǳǘŜǎ ŀǇŀǊǘΦ 

{ƻǳǊŎŜΡϐƭƛǘǉǳƛŘƛǘȅϪƭƛǘŎŀǇƛǘŀƭ

͏͐ϐáär§ϐ͎͓͐͐

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#recession #probability #vix

áįŸŝϐ͓͒

 ¢ƘŜ ±L· Lǎ tǊƛŎƛƴƎ Lƴ ! wŜŎŜǎǎƛƻƴΣ ²ƘƛƭŜ Wǳƴƪ ό{ǘƛƭƭύ {ŜŜǎ 
½ŜǊƻ wƛǎƪ
 {ƻŎDŜƴϥǎ WƛǘŜǎƘ YǳƳŀǊ ǿǊƛǘŜǎ ǘƘŀǘ ƘƛƎƘ ȅƛŜƭŘǎ ǎǇǊŜŀŘǎ 

ǊŜƳŀƛƴ ōŜƭƻǿ п҈Σ ŀƴŘ ϦǿŜ ƘŀǾŜ ƴŜǾŜǊ ōŜŜƴ ƛƴ ǊŜŎŜǎǎƛƻƴ ǿƛǘƘ 
ƘƛƎƘ ȅƛŜƭŘ ǎǇǊŜŀŘǎ ōŜƭƻǿ пΦр҈ όŘŀǘŀ ƎƻƛƴƎ ōŀŎƪ ǘƻ мфутύΦϦ Lƴ 
ƻǘƘŜǊ ǿƻǊŘǎΣ ¦{ I¸ ŎǊŜŘƛǘ ǎǇǊŜŀŘǎ ŀǊŜ ǇǊƛŎƛƴƎ ƛƴ л҈ ǊŜŎŜǎǎƛƻƴ 
ǇǊƻōŀōƛƭƛǘȅΦ
 IƻǿŜǾŜǊ ǿƘƛƭŜ ŎǊŜŘƛǘ ǊŜƳŀƛƴǎ ŎƻƳǇƭŀŎŜƴǘΣ ƻƴŜ ŀǎǎŜǘ ƛǎ 

ǎǘŀǊǘƛƴƎ ōƭŀǎǘ ŀ ǊŜŎŜǎǎƛƻƴ ǿŀǊƴƛƴƎ ǎƛǊŜƴΥ ŀŎŎƻǊŘƛƴƎ ǘƻ ¦.{ 
ǘǊŀŘŜǊ !ƴǘƻƴȅŀ !ƭƭŜƴΣ ǘƘŜ ±L· ƛǎ ƴƻǿ ǇǊƛŎƛƴƎ ƛƴ ŀ ǊŜŎŜǎǎƛƻƴΦ
²ƘƛŎƘ ƻƴŜ ǿƛƭƭ ōŜ ŎƻǊǊŜŎǘΚ 

{ƻǳǊŎŜΡϐ{ƻŎDŜƴΣ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ

͏͐ϐáär§ϐ͎͓͐͐

#macro



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #deflation

áįŸŝϐ͓͓

!ǊŜ ŜŎƻƴƻƳƛǎǘǎ Ǝƻƴƴŀ ōŜ ōŜƎƎƛƴƎ ¢ǊǳƳǇ ŦƻǊ ƳƻǊŜ ǘŀǊƛŦŦǎΚΚΚ 
¦{ ϦǎǳǇŜǊŎƻǊŜϦ ƛƴŦƭŀǘƛƻƴ /w!{I9{ ŀǘ ŦŀǎǘŜǎǘ ǇŀŎŜ ǎƛƴŎŜ ŎƻǾƛŘ 
ƭƻŎƪŘƻǿƴΦ ¦{ ƛǎ ƛƴ ŘŜŦƭŀǘƛƻƴΦΦΦ

άƦįŎǙƳ

͏͐ϐáär§ϐ͎͓͐͐

Source:zerohedge



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#china #deflation

áįŸŝϐ͓͔

/Ƙƛƴŀ ǊŜƳŀƛƴǎ ƛƴ ŘŜŦƭŀǘƛƻƴΥ ϝ/ILb! a!w/I /hb{¦a9w 
twL/9{ C![[ лΦм҈ ̧ κΤ̧ 9{¢Φ л҈ ϝ/ILb! a!w/I twh5¦/9w 
twL/9{ C![[ нΦр҈ ̧ κΤ̧ 9{¢Φ πнΦо҈ ¢ǊŀŘŜ ǿŀǊ ǿƛǘƘ ǘƘŜ ¦{ ǿƻƴϥǘ 
ƘŜƭǇ 

άƦįŎǙƳ

͏͐ϐáär§ϐ͎͓͐͐

Source:zerohedge@zerohedge



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#fed #treasury

áįŸŝϐ͓͕

tƻǿŜƭƭϥǎ ŘƛƭŜƳƳŀΦΦΦ ¢ƘŜ мл ȅŜŀǊ ƛǎ ǳǇ ŀƴƻǘƘŜǊ нл ōŀǎƛǎ Ǉƻƛƴǘǎ ǘƻ 
пΦпсǇŎǘΧ ǿƘŀǘΩǎ ƎƻƛƴƎ ƻƴΚ Lǘ ǎŜŜƳǎ ǘƘŀǘ ŀ aǳƭǘƛπǘǊƛƭƭƛƻƴ ōŀǎƛǎ 
ǘǊŀŘŜ ƛǎ ōƭƻǿƛƴƎ ǳǇ ŀƴŘ ŎƻǳƴǘƭŜǎǎ ŦǳƴŘǎ ŀƴŘ ōŀƴƪǎ ŀǊŜ 
ǳƴǿƛƴŘƛƴƎ ǇƻǎƛǘƛƻƴǎΦ ¢ƘŜ ƭŀŎƪ ƻŦ ƭƛǉǳƛŘƛǘȅ ǎƘƻŎƪǿŀǾŜ ƛǎ 
ǘǊƛƎƎŜǊƛƴƎ ǎƻƳŜ ƛƴŘƛǎŎǊƛƳƛƴŀǘŜ ǎŜƭƭƛƴƎ όŜΦƎ ¦{¢ύΦ ²ƛƭƭ ǘƘŜ ŦŜŘ ōŜ 
ŦƻǊŎŜŘ ǘƻ ƛƴǘŜǊǾŜƴŜΚ 

{ƻǳǊŎŜΥ ȊŜǊƻƘŜŘƎŜ

άŎŝƨǭǙįƝŌįƨƙǡ

12 APRIL 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#powell #trump

áįŸŝϐ͓͖

 .w9!YLbDΥ tw9{L59b¢ ¢w¦at W¦{¢ !{Y95 ¢I9 {¦tw9a9 
/h¦w¢ Chw ¢I9 !¦¢IhwL¢¸ ¢h CLw9 C959w![ w9{9w±9 /I!Lw 
W9wha9 th²9[[

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ

άŎŝƨǭǙįƝŌįƨƙǡ

12 APRIL 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #financial -conditions

áįŸŝϐ͓͗

CƛƴŀƴŎƛŀƭ /ƻƴŘƛǘƛƻƴǎ ǘƛƎƘǘŜƴŜŘ ŘǊŀƳŀǘƛŎŀƭƭȅ ƻƴ ǘƘŜ ǿŜŜƪ όŀƴŘ 
¢ƘŜ CŜŘ Ƨǳǎǘ ǎŀǘ ǘƘŜǊŜΗύΦΦΦ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ  

#centralbanks

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #rate -cut #expectations

áįŸŝϐ͔͎

wŀǘŜπŎǳǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ǇƭǳƳƳŜǘŜŘ ǘƘƛǎ ǿŜŜƪ ŀǎ ǎǘƻŎƪǎ 
ǊŜŎƻǾŜǊŜŘ όŦǊƻƳ ƻǾŜǊ р Ŏǳǘǎ ǘƻ ŀǊƻǳƴŘ о Ŏǳǘǎ ōȅ ǘƘŜ ŎƭƻǎŜ ƻŦ 
ǘƘŜ ǿŜŜƪύΦΦΦ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥ ǿǿǿΦȊǿŜƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ   

#centralbanks

http://www.zweohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#bitcoin  #weekly

áįŸŝϐ͔͏

¢ƘŜ ϥ{Ŝƭƭ !ƳŜǊƛŎŀϥ ǘǊŀŘŜ ŜȄǘŜƴŘŜŘ ǘƻ ŎǊȅǇǘƻ ǿƛǘƘ .ƛǘŎƻƛƴ 
ǎŜŜƛƴƎ ƛǘǎ ōŜǎǘ ǿŜŜƪ ǎƛƴŎŜ ŜŀǊƭȅ WŀƴǳŀǊȅΦΦΦ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ 

#cryptos



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#usd #bitcoin # china #russia

áįŸŝϐ͔͐

±ŀƴ9Ŏƪ ŎƻƴŦƛǊƳǎ ǘƘŀǘ /Ƙƛƴŀ ŀƴŘ wǳǎǎƛŀ ŀǊŜ ǎŜǘǘƭƛƴƎ ŜƴŜǊƎȅ 
ǘǊŀŘŜǎ ƛƴ .ƛǘŎƻƛƴΦ Iŀǎ 5ŜπŘƻƭƭŀǊƛȊŀǘƛƻƴ ŀƭǊŜŀŘȅ ǎǘŀǊǘŜŘΚ

͏͐ϐáär§ϐ͎͓͐͐

{ƻǳǊŎŜΥtƘƛƭƛǇ tƛƭƪƛƴƎǘƻƴϪǇƘƛƭƛǇǇƛƭƪ 

#cryptos



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#gold #switzerland #uae

áįŸŝϐ͔͑

{ƻǳǊŎŜΥ WŀƳŜǎ /ƘŀƴƻǎϪwŜŀƭWƛƳ/Ƙŀƴƻǎ 

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

 Global gold Trade Leaders in 2024
In 2024, Switzerland ($116 billion), the United Kingdom ($66 
billion), Hong Kong ($57 billion), and the United Arab Emirates 
όϷро ōƛƭƭƛƻƴύ ŜƳŜǊƎŜŘ ŀǎ ǘƘŜ ǿƻǊƭŘΩǎ ǘƻǇ ƎƻƭŘ ŜȄǇƻǊǘŜǊǎΦ 



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #china #wealth

áįŸŝϐ͔͒

{ƻǳǊŎŜΥ WŀƳŜǎ /ƘŀƴƻǎϪwŜŀƭWƛƳ/Ƙŀƴƻǎ 

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

AMERICA STILL RULES BILLIONAIREVILLEτ.¦¢ [hhY ²IhΩ{ 
CLOSING IN... The US has 902 billionaires in 2025, holding the 
ŎǊƻǿƴ ŀǎ ǘƘŜ ǇƭŀƴŜǘΩǎ ǘƻǇ ƭǳȄǳǊȅ ȊƛǇ ŎƻŘŜ ŦƻǊ ǘƘŜ ǎǳǇŜǊ-rich. But 
/Ƙƛƴŀ όȅŜǎΣ ƛƴŎƭǳŘƛƴƎ IƻƴƎ YƻƴƎ ŀƴŘ aŀŎŀǳύ ƛǎƴΩǘ ŜȄŀŎǘƭȅ 
playing smallτƛǘΩǎ ǳǇ ǘƻ рмс ŀƴŘ ŎŀǘŎƘƛƴƎ ǳǇ ŦŀǎǘΦ 



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #equity #foreign #ownership

áįŸŝϐ͔͓

{ƻǳǊŎŜΥ aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢ ϪaƛƪŜ½ŀŎŎŀǊŘƛΣ !Ǉƻƭƭƻ

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

Foreigners own $19 trillion in US equities, $7 trillion in 
Treasuries, and $5 trillion in US credit



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#tariff #leak

áįŸŝϐ͔͔

{ƻǳǊŎŜΥ WŀƳŜǎ /ƘŀƴƻǎϪwŜŀƭWƛƳ/Ƙŀƴƻǎ 

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

Just a reminder that this story was leaked on Monday and then 
denied by the White House.



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#apple #tariff

áįŸŝϐ͔͕

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

IŜǊŜΩǎ ǘƘŜ ƛtƘƻƴŜΦ IŜǊŜΩǎ ǘƘŜ ƛtƘƻƴŜ ²ƛǘƘ ¢ŀǊƛŦŦǎ π ǎƻǳǊŎŜΥ ²{W 
¢Ƙƛǎ ƛǎ ǿƘŀǘ !ǇǇƭŜ Ǉŀȅǎ ŦƻǊ ŎƻƳǇƻƴŜƴǘǎ ƛƴǎƛŘŜ ƛǘǎ ōŜǎǘǎŜƭƭƛƴƎ 
ǇƘƻƴŜΣ ŀƴŘ Ƙƻǿ ¢ǊǳƳǇΩǎ /Ƙƛƴŀ ǘŀǊƛŦŦǎ ŎƻǳƭŘ ǊŀƛǎŜ ǘƘŜ ōƛƭƭΦΦΦ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#trump #insider - trading

Page 68

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ

͏͐ϐáär§ϐ͎͓͐͐

{ƘƻǳƭŘ ǿŜ Ŏŀƭƭ ǘƘƛǎ ƛƴǎƛŘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ ΚΚΚ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
Hand-curated selection of the best charts & news flow

#us #china #trade

Page 69

#food -for -thought

͏͐ϐáär§ϐ͎͓͐͐

¢ƻŘŀȅϥǎ Ǝƭƻōŀƭ ǘǊŀŘŜ ǊŜŀƭƛǘȅΦ Lƴ .ƭǳŜ πҔ /ƻǳƴǘǊƛŜǎ ŦƻǊ ǿƘƛŎƘ ǘƘŜ 
¦{ ƛǎ ǘƘŜ ƭŀǊƎŜǎǘ ǘǊŀŘƛƴƎ ǇŀǊǘƴŜǊ Lƴ wŜŘ πҔ /ƻǳƴǘǊƛŜǎ ŦƻǊ ǿƘƛŎƘ 
ŎƘƛƴŀ ƛǎ ǘƘŜ ƭŀǊƎŜǎǘ ǘǊŀŘƛƴƎ ǇŀǊǘƴŜǊ όŀǎ ƳŜŀǎǳǊŜŘ ōȅ ŜȄǇƻǊǘǎ Ҍ 
ƛƳǇƻǊǘǎύ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#import #trade

Page 70

Source: Visual Capitalist 

#food -for -thought

͏͐ϐáär§ϐ͎͓͐͐

¢ƘŜ ²ƻǊƭŘϥǎōƛƎƎŜǎǘLƳǇƻǊǘŜǊǎ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#warren -buffet #cash

Page 71

Source: Trend Spider 

#food -for -thought

͏͐ϐáär§ϐ͎͓͐͐

²ŀǊǊŜƴ .ǳŦŦŜǘǘϥǎ Ϸонр. ƛƴ ŎŀǎƘ ǇƛƭŜΦ ¢IL{ L{ 9bh¦DI ¢h .¦¸ 
!b¸ hC птф ƻŦ ǘƘŜ рлл {ϧt b!a9{Τ Lb C¦[[Σ ![[ /!{I ΗΗΗ 
/ǳǘƻŦŦΥ IƻƳŜ 5ŜǇƻǘ ŀǘ Ϸооо.



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#warren -buffet #market #investing

Page 72

Source: CompoundingQuality

#food -for -thought

͏͐ϐáär§ϐ͎͓͐͐

¢ƘŜ ƻƴƭȅ ǇŜǊǎƻƴ ǘƘŀǘ Ŏŀƴ ƭƻǎŜ ȅƻǳ ƳƻƴŜȅ ƛƴ ǘƘŜ ǎǘƻŎƪ ƳŀǊƪŜǘΚ
¸ƻǳǊǎŜƭŦ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#job #advice 

Page 73

Source: The Investing for Beginners Podcast

#food -for -thought

͏͐ϐáär§ϐ͎͓͐͐



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

άǵǡϐάŝǘǵƆǭƆŝǡϐάƀƆǡǭƳǙȔ

Page 74

Source:

#food -for -thought

12 APRIL 2025

²Ŝƭƭ ǎŀƛŘ ōȅ tŜǘŜǊ aŀƭƭƻǳƪ ҔҔҔ ϦLǘΩǎ ōŜŜƴ ŀ ǊƻǳƎƘ ȅŜŀǊ ǎƻ ŦŀǊ ŦƻǊ 
¦{ Ŝǉǳƛǘȅ ƳŀǊƪŜǘǎΣ ōǳǘ ǿŜΩǾŜ ōŜŜƴ ǘƘǊƻǳƎƘ ƳǳŎƘ ǿƻǊǎŜ ƛƴ ǘƘŜ 
Ǉŀǎǘ ŀƴŘ ƎƻǘǘŜƴ ǘƘǊƻǳƎƘ ƛǘΦ ²ŜΩƭƭ ƎŜǘ ǘƘǊƻǳƎƘ ǘƘƛǎ ŀǎ ǿŜƭƭΦ 
!ǎ !ōǊŀƘŀƳ [ƛƴŎƻƭƴ ƻƴŎŜ ǎŀƛŘΥ ¢ƘƛǎΣ ǘƻƻΣ ǎƘŀƭƭ ǇŀǎǎΦέ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

άǵǡϐάŝǘǵƆǭƆŝǡϐάƀƆǡǭƳǙȔ

Page 75

Source: Callum Thomas

#food -for -thought

12 APRIL 2025

Ϧ²Ƙŀǘϥǎ ǘƘŜ ǿƻǊǎǘ ǘƘŀǘ ŎƻǳƭŘ ƘŀǇǇŜƴΚϦ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

άǭįǙƆŷŷϐάǙįȔζŕįƝƆƳ

Page 76

Source:

#food -for -thought

12 APRIL 2025

wŀȅ 5ŀƘƭƛƻΥ Ϧ5ƻƴϥǘ aŀƪŜ ǘƘŜ aƛǎǘŀƪŜ ƻŦ ¢ƘƛƴƪƛƴƎ ¢Ƙŀǘ ²Ƙŀǘϥǎ 
bƻǿ IŀǇǇŜƴƛƴƎ ƛǎ aƻǎǘƭȅ !ōƻǳǘ ¢ŀǊƛŦŦǎά Ϧ!ǘ ǘƘŜ ƳƻƳŜƴǘΣ ŀ 
ƘǳƎŜ ŀƳƻǳƴǘ ƻŦ ŀǘǘŜƴǘƛƻƴ ƛǎ ǊƛƎƘǘƭȅ ōŜƛƴƎ ǇŀƛŘ ǘƻ ǘƘŜ ƴŜǿƭȅ 
ŀƴƴƻǳƴŎŜŘ ǘŀǊƛŦŦǎ ŀƴŘ ǘƘŜƛǊ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘǎ ƻƴ ƳŀǊƪŜǘǎ ŀƴŘ 
ŜŎƻƴƻƳƛŜǎΦ .ǳǘ ǾŜǊȅ ƭƛǘǘƭŜ ŀǘǘŜƴǘƛƻƴ ƛǎ ōŜƛƴƎ ǇŀƛŘ ǘƻ ǘƘŜ 
ŎƛǊŎǳƳǎǘŀƴŎŜǎ ǘƘŀǘ ŎŀǳǎŜŘ ǘƘŜƳτŀƴŘ ǘƻ ǘƘŜ ŜǾŜƴ ōƛƎƎŜǊ 
ŘƛǎǊǳǇǘƛƻƴǎ ƭƛƪŜƭȅ ǎǘƛƭƭ ŀƘŜŀŘΦ 5ƻƴΩǘ ƎŜǘ ƳŜ ǿǊƻƴƎΥ ǘƘŜǎŜ ǘŀǊƛŦŦ 
ŀƴƴƻǳƴŎŜƳŜƴǘǎ ŀǊŜ ƛƳǇƻǊǘŀƴǘ ŘŜǾŜƭƻǇƳŜƴǘǎΦ .ǳǘ Ƴƻǎǘ ǇŜƻǇƭŜ 
ŀǊŜ ƻǾŜǊƭƻƻƪƛƴƎ ǘƘŜ ƳǳŎƘ ƭŀǊƎŜǊ ŦƻǊŎŜǎ ǘƘŀǘ ŀǊŜ ŘǊƛǾƛƴƎ Ƨǳǎǘ 
ŀōƻǳǘ ŜǾŜǊȅǘƘƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǘŀǊƛŦŦǎΦ Lƴ Ƴȅ ƭŀǘŜǎǘ ŀǊǘƛŎƭŜΣ L 
ŘƛǎŎǳǎǎ ǿƘŀǘ L ōŜƭƛŜǾŜ ƛǎ ŦŀǊ ƳƻǊŜ ƛƳǇƻǊǘŀƴǘ ǘƻ ƪŜŜǇ ƛƴ ƳƛƴŘΥ 
ǿŜΩǊŜ ǿƛǘƴŜǎǎƛƴƎ ŀ ŎƭŀǎǎƛŎ ōǊŜŀƪŘƻǿƴ ƻŦ ǘƘŜ ƳŀƧƻǊ ƳƻƴŜǘŀǊȅΣ 
ǇƻƭƛǘƛŎŀƭΣ ŀƴŘ ƎŜƻǇƻƭƛǘƛŎŀƭ ƻǊŘŜǊǎΦ ¢Ƙƛǎ ƪƛƴŘ ƻŦ ōǊŜŀƪŘƻǿƴ 
ƘŀǇǇŜƴǎ ƻƴƭȅ ƻƴŎŜ ƛƴ ŀ ƭƛŦŜǘƛƳŜτōǳǘ ƛǘ Ƙŀǎ ƘŀǇǇŜƴŜŘ Ƴŀƴȅ 
ǘƛƳŜǎ ƛƴ ƘƛǎǘƻǊȅΣ ǿƘŜƴ ǎƛƳƛƭŀǊƭȅ ǳƴǎǳǎǘŀƛƴŀōƭŜ ŎƻƴŘƛǘƛƻƴǎ ǿŜǊŜ 
ƛƴ ǇƭŀŎŜϦΦ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

άǖǙƳŌƝŝƦǡϐάįŕȍƆŎŝ

Page 77

Source: Kevin Box @Fuel_YourGrowth on X

#food -for -thought

12 APRIL 2025

{ƻƭǾŜ ǇǊƻōƭŜƳǎ ƭƛƪŜ ŀ ōƻǎǎ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ
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