#GLOBALMARKETS WEEKLY WRAP -UP

Chart of the week

Where are the cheap stocks?

Believeit or not, on a Priceto-Earninggdo-Growth (PEGRatio,
Magnificent 7 valuationsare still significantlylower than the
rest of the S&P500.
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US, European and Japan equities hit new ATHS

The S&P 500 Index hit new intraday highs, as did the Nasdaq
Compositelndex, which posted its biggestdaily gain in about a
yearon ThursdaywhenNVIDIAaddeda record USD277 billion to
its market capitalization The chipmakerreported strong quarterly
revenueand earningsthat topped Wall Streetestimates The pan
European STOXXEurope 600 Index climbed to a record level,
endingthe week 1.15% higher Japanesequitiesended Thursday
at a new all-time high, with the Nikkei 225 Index breakingthe
previous record set more than 30 yearsago in 1989 Chinese
equitiesrallied asrecoveryhopesrose following buoyant holiday
spendingduring the prior g S S Ludar New Year holiday The
ShanghaiComposite Index rose 4.85% In Fixed income, US
Treasuris were bid with the long-end outperformingoverall Gold
gainedduring 6 of the last 7 daysto closeat the highssince the
start of the month. Oil pricestested up to January'shighs (WTI
$79) before fading On the ecoromic side, US initial and
continuing jobless claims both came in below consensus
estimates,suggestinghat the labor market remainedtight. The
S&PGlobalmanufacturingactivity unexpectedlyrose to 51.5, its
highestlevel in 17 months The servicesPMI reading remained
above50. In the Eurozonegarly PMI data for Februarysuggested
that the economycould be stabilizing helpedby a recoveryin the
services sector Separately, final data confirmed DS NX' | y & Q
economycontracted0.3%in the fourth quarter.

S
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#weekly #stats
Weekly market stats
INDEX CLOSE WEEK YTD
Dow Jones Industrial Average 39,132 1.3% 3.8%
S&P 500 Index 5,089 1.7% 6.7%
NASDAQ 15,997 1.4% 6.6%
MSCI EAFE~ 2,280 1.0% 1.9%
10-yr Treasury Yield 4.25% 0.0% 0.4%
Qil ($/bbD) $76.55 -2.4% 6.8%
Bonds $97.34 0.2% -2.0%

Source: FactSet, 2/23/2024. Bonds represented by the iShares Core U.S. Aggregate Bond ETF. Past performance does not guarantee future results. *4-

day performance ending on Thursday.

Source: Edward Jones
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#sp500 #rates

Thischartshowsthe level of the S&P500 Indexandthe 2-year
U.S Treasuryyield. Yieldshaverisenin 2024 but unlike prior
episodesof rising yields last year, the S&P 500 has moved
higher as well. Pastperformancedoes not guaranteefuture
results
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Alltime highsare not the finish line. The stockmarket surged
to arecordhighlastweek, havingeclipsedthe previoushighin
January2022 on the back of a new bull market that has
delivered a 45% return since October 20221 The upshot is
that bull marketsdo not tend to reachexhaustionupon hitting
new highs In fact, history showsthat the initial breachof an
all-time hightendsto be more of a mile markeron the wayto

further gains

New All-time High Additional Gafn Time From New Hig'h to Eventual
Beyond New High Peak (# of Trading Days)
Aug. 2020 42% 347
Mar. 2013 116% 1735
May 2007 2% 92
Jul 1989 352% 2709
Nov 1982 137% 1215

Source: Bloomberg, Edward Jones. Price return of the S&P 500 Index.

Source: Edward Jones
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#us #equities #weekly #sector

The bestperforming sector of the week was NOT tech but
Consumer Staples Energy was the worst (but green), and
Technologymiddle of the pack..
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It's positive to see the recent broadening out of sector
performance Over the past year, the technology and
communicationservicessectorsare the runawayleaders,each
gainingmore than 57% with the next closestbeing consumer
discretionary(30%) and industrials(21%).1 However,over the
last month, leadershiphas been more balanced,with energy,
communication services,consumer discretionary, industrials
andfinancialsrepresentingthe top-five performers
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#us #sp500 #market -breadth

Market Breadth continuesto look strong! More than 72% of
SP00 stocks are now trading above their 200D moving
average
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Hand-curated selection of the best charts & news flow

#us #equities #sentiment

ExtremeGreedreturnsto the stockmarket!

Fear & Greed Index

What emotion is driving the market now?
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#us #financial - stress

Below is the BofA Global Financial StressIndicator It just
exceededts April 2021 extreme,showingthe LEAS@&mountof
financial stress since the Pandemic (February 2020.

Global Financial Stress Index - GFSI

1/17/18 4/16/19
-0.43 -0-43 2/19/20
-0.37

4/16/21 2/19/24
-0.25 =

0.26

3
-8
= &=
-
3G
2L o8
o <
& 2/11/36
=2 = 8=
S5 1w e
¢4 9/29/22
E fr 100
w o 12
&3
S8
g 14
= The Global Financial Stress indicator is a Bank of America Merrill Lynch
6 caleulated. cross market measure of risk, hedging demand and investor flows in
A the global financial system. Levels greater/less than 0 indicate more/less
financial market stress than normal
1.8
2.0
2.2
24
3/19/20
2,6 2.46
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Bank of America, Bloomberg £ 2024 Bianco Res'?i{rh k":_c._”-‘:[{‘f‘ngfﬁﬁff_r‘*d

L0013,

Source: BiancoResearch

PRIVATE
BANKING

Page 10



77% of S&P00 companiesthat have reported beat EPS
estimates With the exceptionof Tesla,Magnificent 7 stocks
havehadanotherstellarquarter.

Solid

Source: JPM Mislav

Source:JP Morgan
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#sp500 #earnings #estimates

This chart shows that consensusestimates for S&P 500
earningshavetrendedhigheroverthe pastyear

Forward Twelve-Month Consensus Earnings Estimate
for the S&P 500
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Source: Bloomberg, consensus estimates.

Source: Edward Jones
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#us #equity #risk-premium

U.S equity risk premium hasfallento its lowestlevel sincethe
aftermath of the Dot Com Bubble Thisis the premium that
investorsreceiveto compensatethem for taking on additional
riskin the stockmarketinsteadof treasuries

Chart 5: US equity risk premium at 23-year low
S&P 500 earnings yield - US 3-month T-bill yield (%)
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% Source: Barchart BofA

Page 13



This chart vividly showsthe pronouncedovervaluationof US
equities versus the rest of the world. It's important to
emphasizdhat price-to-bookis just one metric for comparison

Price-to-Book: US vs. Rest of the World

2000 M S&P 500 INDEX

W MSCI ACWI Excluding United States Index
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Source: Bloomberg; Tavi Costa © 2024 Crescat Capital LLC

Source: Bloomberg,TaviCosta
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#insider -transaction #smart -money

Smart money has been selling like NEVER before...
Theinsidertransactionratio spikedto levelsunseensince2023
Whenthisratio hitsisat 20 or above,it's bearishasinsiderssell

¢
¢

. . . ;"‘n(: GAME o
Corporate Insider Transaction Ratio D s

Ratio of Insider Sales to Buys. Readers Under 12:1 are Bullish. Those over 20:1are Bearish
according to Thomson Reuters
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Dates: 2023 Through Jonvary 15% 2024,
Source: Thomson Reuters, Gome of Trades,
Ratio of insiders’ sales to buys.

Source: Win Smart
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#insider -transaction #smart -money

Genevieve Roch-Decter, CFA £ @GRDecter - 5h
a Recent Insider Selling:

- Jeff Bezos $8.5 billion of SAMZN
- Mark Zuckerberg $428 million of SMETA
- Jamie Dimon $150 million of $JPM

The Bill & Melinda Gates foundation have also been selling a lot of stocks.

Do they know something we don’t?
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#insider -transaction #smart -money

w GURGAVIN & @gurgavin - 6h

* " JUSTIN: JP MORGAN CEO JAMIE DIMOM JUST SOLD $150 MILLION
DOLLARS WORTH OF HIS JP MORGAN SHARES

THIS IS THE FIRST TIME IN HISTORY HE HAS SOLD ANY OF HIS JP
MORGAN SHARES

$JPM

PRIVATE .
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#bubbles #history #mag7

Isthis time different?

Table 1: A Short History of Bubbles
Bubbles in Price, Velocity, Valuation, Yield

Bubble Peak Rise Decline Veloci VELTEL ) Yield
MississippiCo. 1720 2955% -95% 73% n/a qn
South Sea Co. 1720 707% -89% 188% n/a 4h
Roaring 20s 1929 153% -53% 21% 19x Hp
Nifty Fifty 1972 153% -53% 9% 54x =
Gold 1980 428% -65% 142% n/a A
Black Monday 1987 111% -41% 21% 19x 4n
Japan 1989 149% -64% 12% 67x qp
Dotcom 2000 192% -73% 55% 65x qr
SaudiArabia 2006 316% -67% 28% 124x qn
China 2007 513% -73% 37% 53x qr
Govtbonds 2020 +S518.4wm -518.3m 33% n/a =
Tech Disruptors 2021  384% -82% 62% n/a qn
FAANG 2021 229% -49% 15% 60x 4
Crypto 2021 1662% -78% 49% n/a
iMagnificent7 - 139% - 20% 45x ; |

Source: BofA Global Investment Strategy, Frehen (2012), Bloomberg, Global Financial Data, Refinitiv Datastream; velocity: price vs
200dma (%) at peak; valuation: trailing P/E; yield: direction of bond yields 3-6 months prior to peak.

Source: Markets& Mayhem BofA
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#bubbles #tech

If history is any indication,andif we are in a tech bubble,then
we still have room left to run, accordingto Bankof America

History Shows Tech Bubble Has a Little More to Run, BofA Says

Trough-to-Peak Peak Valuation

"Bubble" Index Rise (P/E)

Japanese stocks, 1986-1989  Nikkei 225 I 149% B s

Dotcom bubble, 1998-2000  Nasdaq 102 [
Composite

FAANG stocks, 2020-2021 IN\(;SE FANG+ B2 BEso
naex

Magnificent 7, December Magnificent 7 139 B as

2022-

Source: Bank of America, Bloomberg

Source: BofA barchart
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#nasdaq #performance

The Nasdaqgdoesn't care about rate cuts expectations The
Nasdag(greenline) continuesto move higher despiterate cut
expectations (red line) moving down... Will the gap get
ultimately closed?
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Big Tech Concentrationin one chart -> the spreadof Nasdaq

100over NasdagCompositas near ATH!
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#mag7 #equities #performance

Thursdaywas one of the most distorted markets we've seen
yet. Just2% of the index contributed over 60% of the bullish
momentum ThatmeansONLYTENcompanieswere the cause
of well over half of the move in $SPXyesterday $NVDAsingle
handedlycontributedan additional50bpsto the return in $SPX
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< Source: Hedgeye
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#mag7 #equities #market -cap

Thursdaywas a record day on Wall Street MAG/ stocksadded
over $500BN today to a new record high, second only to
11/10/22s explosion higher driven by AAPL. And all that
marketcapgainwasdrivenby a $2.1BN'guide-up’ on NvidiaQ1
revenue.. SNVDAstockis up +$277/BN today, addingthe most
market cap in a singleday ever - up $277BN.That is 2
Goldmanshalf a JPMorganpr a whole Netflix or Adobeadded
in a day..And as goesNVDA,so goesthe entire stock market
with Nasdagleadingthe charge(up 3% and the S&Pup over
2% SmallCapdaggedwith amere 0.75%gain..
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#nvidia #2-trillion -dollars

BREAKINGNVvidia, $NVDA, has officially hit $2 trillion in
market capfor the first time in history. It is now the 3rd public
UScompanyto hit a market cap of $2 trillion or more. Just4
yearsago,Nvidiawasa $100 billion companyand barelyin the
top 30 largestin the world. It is now biggerthan the entire
South Koreanstock market SinceOctober 2023 Nvidia has
added$1 trillion in marketcap. What'snext?

Market Summary > NVIDIA Corp

811.65 uso

+212.92 (35.56%) * past month

Feb 23, 9:33AM EST « Disclaimer

1D 5D ™

800
700

600 /__\/—\/\

500
Jan 26 Feb 1

@KOBEISSILETTER
Open 807.90 Mkt cap 2.02] 52-wk high
High 810.75 P/E ratio 57.89 52-wk low

Low 804.06 Div yield

' Source: TheKobeisslLetter

Page 24



It is almostimpossibleto have a "serious" opinion about one
of the largest stocksin the world as the moves are more
somethingyou seein smallcap names Anyway,we could be
lookingat a shootingstar candlein the making

NVDA - shooting star?

Source: Refinitiv

Source: TME
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Nvidiahasaddednearly$250 billion in marketcapso far today:.
This puts the stock on track to post the biggest singleday
market cap gainin stock market history. The previousrecord?
-) Meta, 20 daysago...

Top 10 Biggest Single-Day Market Cap Gains
Nvidia's post-earnings rally propels stock to top of the leaderboard

Date Firm Biggest single day market cap additions
Feb 22,2024 Nvidia
Feb 2, 2024 Meta
Nov 10, 2022 Apple
Feb 4, 2022 Amazon
May 25, 2023  Nvidia
Jan 28, 2022 Apple
Jul 31, 2020 Apple
Oct 28, 2022 Apple
Mar 13,2020  Microsoft
10 Apr 26, 2023 Microsoft

1
p.
3
4
5
6
7
8
9

Source: Bloomberg
Note: Nvidia data 1s from Feb. 22 premarket trading Bloomberg

Source: TheKobeissLetter, bloomberg
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Nvidia has now surpassed Germany's DAX in market
capitalization Valued at just under $2 trillion, the chip
company,establishedin 1993 now exceedsthe total value of
the DAX,which includes40 companies,some over 130 years
old.

NVDA US ¢ C785.3 1784.59 /784.65( 12x11

. [l On 22 Feb d Vol 86,509,970 0 750.25P H 785.75D L 742.20P Val 66.6838 o
NVDA US Equi 94 Suggested Charts » 96 Actions + 97) Edit ~ [Z G 2442: Dax vs Nvidia

08/24/2023 =l 02/23/2024=IRUPMUSD B -
10 30 1M 6M YID 1Y SY Max Daily v &  Table IR < .7 Edit Chart iz %

Combined Mkt Cap of 40 Dax Comps vs Mkt Cap Nvidia

mMarket Cap Nvidia 1.963T
= Combined Mkt Cap 40 Dax Comps 1.754T

Source: HolgerZ
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#nvidia #earnings

Nvdiaresultsare out - SNVDAbeasin revenue& earnings- the
stockis up more than 8% after hours "Acceleratedcomputing
and generativeAl havenhit the tipping point. Demandis surging
worldwide acrosscompanies,industries and nations" ¢ Co
founder & CEO,JensenHuang Nvidia reported fourth fiscal
quarter earningsthat beat Wall { (i NE®eatagtdor earnings
and sales,and said that revenue during the current quarter
would be better than expected, even against elevated
expectationdor massivegrowth.,

NVYVIDIA
Q4 FY24 actuals vs. estimates

T2 Quartr App Store <> Google Play

$221B

$20.6B

$13.6B

Source: Quartr
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#nvidia #earnings

Nvidia Had Only Seena Downside Surprisein Earningsvs
ExpectationshreeTimesin the LastTenYears NVDA Earnings
Call : Nvidia says demand still far exceeds supply for its
products Conditionsare "excellent"for continued growth into
2025 Nvidia spent $9.2 billion in cash on share buybacks
DataCenterrevenueof $18.4 billion is a new record and above
expectations Nvidiahasnot receivedlicenseso shiprestricted
chipsto China Nvidiastocksurged8%in after-hourstrading.

Nvidia Earnings Surprise History (10-Year)

‘ i 18.00 |
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& koyfin

Source: koyfin
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G! OOS fcBralitingduitl generativeAl have hit the tipping

point.€

~ Jensen Huang Nvidia crushed already high

expectations Revenuet22%Q/Qto $22.1B ($1.6B beat). Gross
margin 76% (+2pp Q/Q). Operating margin 62% (+4pp Q/Q).

Non-GAAPEPS$5.16 ($0.52 beat). Q1 FY25 guidance Revenue
~$24.0B ($2.0B beat) SUMMARY OF NVIDIA, $NVDA,
EARNINGGSALLI1. Nvidiasaysdemandstill far exceedssupply
for its products 2. Conditionsare "excellent" for continued
growth into 2025 3. Nvidiaspent$9.2 billion in cashon share
buybacks 4. Data Center revenue of $18.4 billion is a new
record and above expectations 5. Nvidia has not received
licensesto ship restricted chipsto China 6. Started to ship
alternativesto Chinamarketin "smallvolumes'.

NVIDIA Q4 FY24 Income Statement

$18.48

‘...’é‘}
%g Data Center
SIS

Professional
Visualization

$0.3B

& Automotive ———
$0.1B

OEM & Other

Source: Quarterly results

$0.58

NVIDIA

Revenue
$22.18

appeconomyinsights.com

Q4 FY24
Operating profit St
$13.6B

Gro;sf Tgﬁt 62% margin Net profit
e I $12.38

Other
$0.58
Tax
L R

Operating m  Reser h &
expenses Development
B —

& APP ECONOMY INSIGHTS

Source: App Economy Insights, The Kobeissi Letter
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To put things into perspective As Nvidids profits have risen
faster than its shareprice in recent years,shareis trading at a
P/E ratio of ~30. But of course,this is also due to the high
margins If they were to be disrupted at some point due to
increasingcompetition, the low valuationswould be over.

NVDA US ¢ v 674.84 /675.06( 1x3
il At 23:20 d Vol 68,455,545 0 680.06K H 688.88D L 662.48M Val 46.842B &
NVDA US Equit 94 Suggested Charts » 94 Actions - [Z G 1141114: Line Chart

(02/23/20191=10 02/21/2024]=IKSSM | ocal CCY | %
1D 30 1M 6M YID 1Y 5¥Y Max Daily ¥ & Table Add Data « # Edit Chart & ¥

Stock Has Become Cheaper
As Nvidia's profits grew fast over the past year

mNvidia P/E

2019 2024
Bloomberg @

Source: Bloomberg

Source: BloombergHolgerz

Page 31



#GLOBALMARKETS WEEKLY WRAP -UP

Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#markets

#nvidia #super - micro #ai

Nvidia$NVDAand SuperMicro $SMClaccountedfor more than
$4 of every $10 traded among the top 10 most traded
companieon Friday

Wall Street's favorite Al plays dominate trading

Nvidia and Super Micro Computer accounted for more than $4 out of every $10 worth of shares exchanged
among Wall Street's most traded companies on Friday

Coinbase Global

Berkshire Hathaway —_—
Amazon — 48 B, _ ,—— Nvidia

Microsoft ———_

Advanced Micro Devices —

N— Super Micro Computer
Meta Platforms ——

Tesla

Created by Thomson Reuters / Noel Randewich
Source: LSEG

Source: Bloomberg, BetlKindig
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#mag7 #marketcap #revenue

Visuallycomparingthe market caps,revenues,and operating
incomesof the so-called"Mag 7". Lookingat these numbers,
what standsout to youthe most?

Magnificent 7 =
Comparing the market caps, revenues, and
operating incomes of Microsoft, Apple,
NVIDIA, Amazon, Alphabet, Meta, and Tesla.
| ) Il Rew =
siog 52288
e b B Microsoft
weekly newsletter - quartr.com/edge
$2.8T
$1.8T $1.8T
7'
$5758 $386B
$378 - $21B  $45B $1198
i : [t}
amazon <A NVIDIA ”
$1.8T
$1.2T
$0.6T
$3078B
so78 - 5 $1358 s84B
o8 7 — — I
TESLA 00 Meta Alphabet

Source: Quartr
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#mag7 #fundamental s

Are Mag7 stocksin a bubble? No doubt, in somewaysthey are
really pricey BUTas shown by this work from SonusVarghese
on this important question, fundamentals justify to some
extent their dominance Since2021, NVDAstockis up 130%
yet earningsare up 231% Andother Mag7 namesare similar..

In a class of its own: NVIDIA
(and it's not about valuations)

Drivers of Return (Jan 1, 2022 - Feb 21, 2024)

m Earnings Growth Multiple Growth

m Dividends — Total Return
240%
200%
160%
130%

120%

80%

40% 39%
0% | i2s. B2 m4"/o — m_,.% : 1o WM

'400/0
-80%

-120%

S @ g < 2 <> 2> >
) > o S e~ O > N
‘b? < ?‘QQ ‘Ofo C‘)ooq BN @"’" P e\\\o
= <& As
Data source: Carson Investment Research, Factset 2/21/2024 @sonusvarghese

Next 12-month data used for earnings and multiples
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Source: Carson, RyaDetrick
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Magnificent7 profits now exceedalmost every country in the
world. The socalled & a | 3y A EANOW Widlds greater
financial might than almost every other major country in the
world, accordingto new DeutscheBankresearch Themeteoric
rise in the profits and market capitalizationsof the Magnificent
7 U.S tech behemoths - Apple, Amazon, Alphabet, Meta,
Microsoft, Nvidia and Teslat outstrip those of all listed
companiesin almost every G20 country, the bank said in a
researchnote Tuesday Of the non-U.S G20 countries, only
Chinaand Japan(and the latter, only just) have greater profits
whentheir listed companiesare combined
i o

Source:cnbc
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Accordingto GS, Index margins excluding & ¢ S Qvitl sonly
expand modestly in 2024 while Tech margins will expand

substantially

S&P 500
net profit margin
(trailing 4 quarters)

1990 1994 1998 2002

Info Tech and
Comm Services

S&P 500

2006 2010 2014 2018 2022 2026

Source:gs tme
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#mag4 #equities #performance

TheMagnificent7 is becomingthe Magnificent4
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Energyisthe mostde-correlatedsectorto Tech

If you are tired of tech

v’»‘
|
N 4
XLU XLP  XLRE XLV XLB XLF X XL

Source: BNP
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To the Moon: Intuitive Machines successfullylanded its
Odysseusunarlander,at 6:11 p.m. ETon Feh 22, makingit the
first privately (non-government)built spacecrafto achievethis
feat. The US hasn't had a moon landing T manned or
unmannedt sincel972

LUNR US & ‘ R WY 08.26/8.280 2x10

.||| At 71 3:20d Vol 37,698,692 0 9.00Z H 10.280Q L 8.1901D Val 354.98M
94) Suggested Charts + 96 Actions ~ 97) Edit ~ £ Overnight (Pre/Post Mkt) Chart
GENGEY 1§ 02/22/2024[] ~ m <> Key Events

Intuitive Machines Inc Last [ p 1 me  37.7M
D 30 1M 6M YID 1Y .;Y Max TKjk v +Related Data + ERENIEIES « # Edit Chart ¥

Annotate

13.00
12.4001

12:00 14:00 16:00 18:00 20:00 22:00
22 Feb 2024

Source: BloombergHolgerz
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Hmmmmm.. Observationsthat provoke thought ? One of
thesecompaniessellschipsthat powerthe world andthe other
sellssweatshirtsto teenagersandyoungadults

X F Abercrombie & Fitch Co. 377.29% | NVDA NVIDIA Corporation 386.74% [+450.00

| nvDa
| +386.74%

ANF
| +377.29%

+ +300.00%
t +250.00%
+ +200.00%
+ +150.00%
++100.00%
t +50.00%
+ +0.00%

t =50.00%

Jul 2021 Jan 2022 Jul 2022 Jan 2023 Jul 2023 Jan 2024

Source: kofin, tme
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Walmart beats Wall { G NI Bolid&aexpectations as e-
commercesalessoar Walmartsharesclosed3%higherTuesday
to a new record high. Shareare up more than 11% this year
Walmart said Tuesdaythat quarterly revenue rose 6% as
shoppersturned to the big-box retailer throughout the holiday
seasonand the O 2 Y LJI globaDsgicommercesalesgrew by
double digits. Theretail giant also announcedTuesdaythat it
would acquiresmart TVmakerVizioto accelerategrowth of its
advertisingbusinessWalmartis acquiringthe companyfor $2.3
billion, or $11.50 per share

WMT US § 1 175.805 5.445 P175.79 /175.82G 1x1

il At 18:52 d Vol 15,363,005 0 178.48P H 181.35T L 175.23D Val 2.729B
94) Suggested Charts » 96) Actions » 97) Edit ~ Line Chart
01/01/2023 =18 02/20/2024=] [Local CCY |y oV Avgs Key

iID 30 1M 6M YID 1Y 5Y Max Dailyw & i} ~ T + Related Data ~ [RENSELE] &« # Edit Chart ¥

Walmart |7

Source: CNBC, Bloomberg
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Mag 8: Could Eli Lilly $LLY be the fnilion dollar pharma
stock? $LLY price performance has significantly outpaced the
Mag 7 YTD.

1Y Pnice Perf

e |_ LY

Magnificent 7

—S&P 500

HC ex LLY

Source: FactSet

Source: Factset TME
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Nestle Chief Executive Officer Mark Schneider said GLP1
obesitydrugslike Wegovywill probablyincreasedemandfor a
range of food products that can help avoid nutrient
deficiencies.

Bloomberg

Markets

Nestle Sees Obesity Drugs
Raising Demand for Nutrition
Products
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#reddit #ipo

Reddit made itsROfiling public ahead of a planned stock
market debut in March. It also disclosed $90.8 million in losses
and revenue growth of roughly 21% in 2023.
REDDITPOSTATS:

Ticker: $RDDT

Exchange: NYSE

Deal size: $100m (we est. $750m)

Mkt Cap: Est. ~$5+ billion

Annual Sales: $804m

Net Loss:$91m

IPO Timing: Est. midarch

Reddit IPO filing discloses $90.8 million losses, 21% revenue grow‘t‘ﬁnin 2023
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Despite the surge in marketcap indices, smallcap stocks
remain deeply entrenchedin a bear market, now down 27%
from their recentpeak

Small Caps Equal-Weighted vs. S&P 500

Russell 2000 Equal Weight (L1) 4224.67
W S&P S00 INDEX (R1) 5087.03

008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 201 025 2026

Source: Bloomberg; Tavi Costa © 2024 Crescat Capital LLC

Source: Bloomberg
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#us #zombies

The number of unprofitable companiesthat are also heavily
leveraged and dependent on debt issuanceto stay afloat
(ak.a. Zombies) keeps rising The chart below shows the
percentageof UScompanieswith debt servicingcostswhich
are higherthan profits.

US: Rising share of companies with debt
servicing costs that are higher than profits

US: Share of “zombie” firms

1990 1993 1996 1989 2002 2005 2008 2011 2014 2017 2020

Mote: Firm-level data is used to calculate the share of listed firms that are more than ten years old with
an interest coverage ratio less than one for three years in a row.

ce: Datastream, Worldscope, DB Global Researck

Source:DB
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#black - swan #etf #performance

BREAKING: : BlackSwanETFsBlackSwanETF$aveplunged
9 after doomsdaydreamscenariofailsto playout.

Black-Swan ETFs Are Facing Their
Own Doomsday After a 99% Plunge

m Stock rebound deals hit to funds set up to profit on calamity
= Big losses pile up as economy, markets defy once-dour outlook

By Denitsa Tsekova
February 16, 2024 at 3:53 PM CST

Tail-Risk Fund Struggles
Black Swan ETF has wiped out nearly its entire value

B Simplify Tail Risk Strategy ETF

+500

+400

+300

Jejlog sn

+200

+100

Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2021 2022 2023 2024

Source: Bloomberg Bloomberg @

p

Source: Barchart Bloomberg
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#japan #nikkel #performance

Japan'sNikkei has hit a historic high not seen since 1989
marking an epic comeback for the country's stock market
The Nikkei 225 hit an all-time high of 38,924.88 as robust
corporate earnings and steps aimed at boosting investor
returns fuel a blistering rally in Japaneseequities this yeatr
Nikkei and Topix have been standout outperformers in Asia
Pacific,up more than 10%in 2024 after surgingmore than 25%
in 20231 their respectivebestannualgainin at leasta decade

Previous New record
record
In 1989

Nikkei Hits All-Time High: Charts Show How Japan Stocks Rallied to New Record

From bloomberg.com

Source: Bloomberg, CNBC
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Europearstocksare hitting all-time highs,following Japan!
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harts « % Actions « ¥ Edit « Candle Chart
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Source:bloomberg
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Yesthe Eurostoxx50is beatingNASDAQ'TD

Hotter than NASDAQ

ESTX 50 MAR4 7.51% NAS EMIN MAR4

Source: Refinitiv

Source: TME
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Thetrend isyour friend...

To be the best you need to buy the best

GSXEGRAN Index / SXXP Index 170.0
GSTMTMEG Index / SPX Index

Source: Goldman Sachs, TME
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CSI300is up some 11% from early Feblows. Theindexis well
abovethe 50 day, and touched the 100 day for the first time
sincelastsummer

The mighty China bounce

Source: TME
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#china #equities #performance

In caseyou missedit. Chinesestockshave now fully recovered
from all yearto-date lossesandare now greenon the year

CSI China 300 Index ($CSHZ)
3,456.87 +46.02 (+1.35%) 02/21/24 [SPECIAL]

INTERACTIVE CHART for Wed, Feb 2151, 2024 Notes (& My Charts @ alerts ) Watchty Help (3)
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Chind2 aNational Team Is Back at Work as Stock Trading
Resumeg; Bloomberg Severakexchangeraded fundsin China
trackingthe y | (i Asthgk<La@wa surgein turnover on the first

trading day after the LunarNew Yearholiday, a likely signthat

state-backed funds continue to support the market Traded
valuesof ChinaAMCCSKEO00 ETRand HarvestCSI500 ETHooth

surgedto records,while those of TianhongCSI500 ETFBOC
International CS600 ETFRand CIBCSEQOO ETFRwere higherthan

their averagdevels

Some China ETF Turnover Hits Record High

M China AMC CSI 500 ETF - Turnover / Traded Value
+3.58

F3B
+2.5B

2B

uenj

+1.58

H1iB
LL‘ F0.5B
s FO

2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: Bloomberg

Bloomberg @
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#china #equities #hedge -funds #jd.com

BREAKING LEGENDARYHEDGE FUNDS MILLENNIUM
MANAGEMENANDTWOSIGMAHAVBEMASSIVEUKNCREASED
THEIRIDcom $IDSTAKESHEWOWOWNTOGETHER 75U
INTHESTOCK

S Source: BloombergHolgerz

Page 55
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#us #bonds #weekly

Bonds were bid to end the week with the longend
outperformingoverallandthe curveflatteningaroundthe 5Y...

Normalized As OF 02/16/2024 : : i l
Last Price i v i Sttt Sl =0.10

W USGG2YR Index  0,0502 13 i) :

W USGGSYR Index  0.00%

B USGGTYR Index  -0.0075

B USGGI0YR [ndex -0,0253

W USGGIOYR Index -0.0625

Source: Bloomberg www.zerohedge.com
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#GLOBALMARKETS WEEKLY WRAP -UP

Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#us #yield -curve

Theyield curve (2s30s) flattened bigly on the weekto its most
invertedsince2023..

| #8 Markot Motrix US Sell 2 Year & Buy 30 Yeor Bond Yield Spresd - Last Price -31.984 |

Doc 15 g T 15 Jan 31 Fab 14 o

Source: Bloombergwww.zerohedge.com
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USyields surgedafter terrible 20Y Auction with biggesttail on
record The high yield of 4.595% was well above last month's
4.423% but worse, it tailed the yieldsthat prevailedwhenit was
issued(4.5620 by a whopping 3.30bps, which was the biggest
tail on recordfor the tenor sincethe 20Y auctionwasintroduced
in May 2020 Thebid to covertumbledto 2.39, down from 2.53,
well below the 2.59 sixauction average,and was the lowest
sinceAugust2022 Theinternalswere evenuglier,with Indirects
awardedjust 59.08% lower than last month's 62.16% sharply
lower than recent averageof 68.2% and the lowest since May
2021 And with Directstaking down 19.7% Dealerswere left
holding  21.2% the most since May 2021

20Y TSY Stop Through/(Tail)

Source: www.zerohedge.com
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#oll #weekly

Oil pricestested up to January'highs(WTI$79) before fading
backlower today andlower on the week ..

\
)
%
- 76,00

>72.00

M WTI CRUDE FUTURE Agr24 - Last Price 76.64
T High on 01/28 15:00 9.9
- Rrrage 75.48
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Source: Bloombergwww.zerohedge.com
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Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#gold #weekly

Goldendedthe weekwith its bestdayin Februaryup 6 of the
last7 daysto closeat the highssince the start of the month...

o [;.msm!i/ﬁl-usti‘riam”'”J:

S
b 2010

2000
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Source: Bloombergwww.zerohedge.com
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#GLOBALMARKETS WEEKLY WRAP -UP

Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#cocoa #6,000

CocoaHits 6,000 & Forthe first time in history, Cocoacloses
above6,000. Thisthingjustdoesn'tstop!

Cocoa Mar '24 (CCH24)

6,562s +393 (+6.37%) 02/23/24 [ICE/US)

INTERACTIVE CHART for Fri, Feb 23rd, 2024 Notes (4 My Charts @) Alerts () Watchyy Help ()
CCH24 m Duv |+Sludy] ISemngsl |Compare] | Grid View l
Range: 1D 5D 1M 3M 6M 9M 1Y 2Y 3V 5Y 10Y 20y MAX Frequency: Dally v 6M v Date: Htutorial =

7,000
+ > @ JCCH24

. b
o> «a
: ﬂl

-

ﬁ 5,500
)
cC if'
* 5,000
i
i
l'|+?‘
“.’ 4,500
+ tostérotiag 9en .i
o m-m’. P A .
l-u.-!*‘*‘- d e
l"“%“'.”l"-,&l ]
r “Poslibsgyron®” 3,500
barchart
128 Sep 11 Sep 25 Oct9 Oct23 Nov 6 Nov 20 Dec4 Dec 18 Jan2 Jan 16 Jan 29 Feb 12 Feb 26
Source: Barchart
PRIVATE
Page 61

BANKING



PoundBullsStandTheirGround

Strong Start for Pound in 2024 After Tough Six Months

Only USD has outperformed sterling so far this year, in contrast to recent losses
Returnvs. GBP Year-to-date Six months

Japanese Yen | -5.0%

Swiss Franc | 34

Australian Dollar |«3.2
Swedish Krona | 2.7
Norwegian Krone | 24
New Zealand Dollar |-23
Euro | 14
Danish Krone | 1.4
Canadian Dollar | -06
United States Dollar | 13

Source: Bloomberg Bloomberg

Source:bloomberg

Page 62



#GLOBALMARKETS WEEKLY WRAP -UP

Hand-curated selection of the best charts & news flow 24 FEBRUARY 2024

#macro

#us #economic-surprises

Macro data continuedto strengthen- just aswe saidit would
giventhe laggedimpact of the massivelooseningof financial
conditions

el Last Price oy
B Giti Economic Surprise - United States - oo 2/23/24 (R1) 4350
B GS US Financial Conditions Index 10/30/2022-03/23/2024 (L1) 99.27
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#GLOBALMARKETS WEEKLY WRAP -UP

#macro

#us #jobless -claims

US JoblessClaims UnexpectedlyFall to Lowest Levelin a
Month - the labor marketis strong

. LiveSquawk & @LiveSquawk - Feb 22

US Initial Jobless Claims Feb 17: 201K (est 216K; prev 212K)
- Continuing Claims Feb 10: 1862K (est 1884K; prev 1895K)

US Jobless Claims Unexpectedly Fall to Lowest in a Month

Initial applications decrease for the third week in a row

¥ Initial jobless claims (SA) +270
~260
+250
240
+230 g
&
-220 3
N
+210
~190
Mar Jun Sep Dec
2023 2024
Source: Labor Department Bloomberg @

9 Source: Bloomberg

Page 64



#macro

Germany2 ananufacturing downturn unexpectedly deepens
amidfallingdemandat homeandabroad S&PD t 2 oPMIEfoR a
the O 2 dzy indBtraksector droppedto 42.3 from 45.5 the
previous month ¢ well below any economist estimate in a
Bloombergsurvey The picture was brighter in France,where
the contractioneasedmuch more than analystshad predicted
Companiegeported improvingdemandwhile expandingtheir
workforce

MPMIDEMA 42.3 For Feb P se 01 Mar 09:55 Survey --

S&P Global/BME Germany Manufac A S&P Global &;
96) Actions ~ 97) Edit [2 G 2440: Germany Manu PMI
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#macro

Bloomberg city tracker European major cities -> Berlim a
housingslumpis overasshortageluresinvestors Theprospect
of higher rents in the German capital is countering the
downwardpull of financingcosts Berlinrents jumped20%YoY
in @4, faster than national average of 7.7%
Asa sidenote, Athens pricejump is quite interesting

Bloomberg City Tracker: Snapshot of City Prices
Prices in euros per square meter. Changes calculated in local currency

City Price MoM Chg. % YoY Chg. %
Berlin 5,007
London 8,421
Dublin 5613
Milan 5377
Paris 10,386
Vienna 7517
Zurich Canton 10,179
Stockholm 6,994
Madrid 4,190
Lisbon 3,949
Athens 2,621

Sources: Immowelt (Berlin), Idealista (Madrid, Lisbon), Svensk Maklarstatistik
(Stockholm), Rightmove (London), Immebiliare (Milan),Immopreise (Vienna), Le
Figaro (Paris), Properstar (Zurich District), Properstar (Zurich Canton),
Central Statistics Office CSO (Dublin), Spitogatos (Athens), Bloomberg

calculations. Bloomberg

Source: HolgerZ Bloomberg
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#macro

Housepricesadjustedfor inflation since1975 The chartsfor
Canada, Australia, New Zealand, and the UK look like a
s**tcoin during a pump. The Japanesaeal estate bubble of
the 199Gs is barelyvisibleasa comparison..

Real estate values have exploded in the 21st century.

Real home prices, % change, Q11975 - Q1 2022

400%

Source: HolgerZ Bloomberg
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#geopolitics

#leaders #approvals

Worldwide leaders approval rating thru Thomas Wille. G7
leadersrating looksmiserable (NB ThePresidentof Switzerland
is no longer Alain Berset- Viola Amherdnow holdsthis for the
year2024).

Approval Ratings of

WORLD LEADERS = ~oormio

Q1 2024 ) DISAPPROVE

5% 17%

5% 30%

9% 34%

41%

43%

43%

50%

58%

55%

60%

-
=

v Figures rounded. Source: Morning Consult

¥ VOronoi | where Data Tells the Story
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#geopolitics

Chinaand USelectionsreiterate the durability of the onshoring
theme.

Onshoring

Source: Goldman Sachs
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#geopolitics

Direct foreign investment into China slumps to 30y low.
Foreign firms only added $33bn to their FDI liabilities, the
lowestsincel993 indicatinga lackof confidence

Foreign Direct Investment Into China Collapses
FDI rises by the least since 1993, according to SAFE measure

B Inbound foreign direct investment (liabilities)
$350 billion

300
250
2023/12/31| 200
150

100

1990 2005 2010 2015

Source: China's State Administration of Foreign Exchange Bloomberg

Source: BloombergHolgerzZ
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#geopolitics

#us #china #pandas

Chinato sendmore pandasto US China'swildlife Conservation
Associationis working with the National Zooin Washingtonin

an arrangementthat could bring more pandasback to the

United States, signalling improving diplomatic relations
betweenthe two superpowersChinahaslent its belovedbears
to zoosin variouscountriesover the yearsas goodwill animal
ambassadorsand also fostered a modern SincU.S "panda
diplomacy" with the gestureBackin November,the National
Zooin Washingtonreturned three pandasto Chinaaspart of a

more than 50-yearold legacy,leavingGeorgia'sZoo Atlanta as
the only onein the U.S with a giantpandaprogram

3

€hina to Send
“More Pandas to

Source: reuters
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#exports #russia #central -asia

#geopolitics

There'stwo hotbedsfor re-export of westerngoodsto Russian
CentralAsiaand the CaucasusArmenia(top left) and Georgia
(bottom left). Armeniastandsout for massivedirect exportsto
Russia(black),Georgiafor a huge surgein exportsto Russia's
satelliteeconomiesblue).

400 +

350

300

250 -

200 A

150 A

100 4

50 4

0

400 ~

350

300

250 A

200 A

150 A

100 4

50 -

Armenia: exports to Russia and to Central Asia, the
Caucasus, Belarus and UAE, in $ mn

R USSia

= Central Asia, Caucasus, Belarus and UAE

Armenia

07 09 11 13 15 17 19 21 23

Georgia: exports to Russia and to Central Asia, the
Caucasus, Belarus and UAE, in $ mn

Mar. H

22 E
| Russia :

~Central Asia, Caucasus, Belarus and UAE

Georgia

07 09 11 13 15 17 19 21 23

400 ~

350

300

250

200 A

150 -

100 +

50 -

400 +

350

300

250 -

200 A

150 A

100 +

50 -

0

Azerbaijarg exports to Russia and to Central Asia, the
Caucasusj Belarus and UAE, in $ mn
Mar. :
22
= RUSSIa :

- Central Asia, Caucasus, Belarus and UAE

i |

Azerbaijan

07 09 11 13 15 17 19 21 23

Kyrgyzstan: exports to Russia and to Central Asia, the
Caucasus, Belarus and UAE, in $ mn
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#fomc #minutes

FOMCMinutes Show'Most OfficialsFear RiskOf Cutting Too
v dzA OThédisdssiorcameas policymakersot only decided
to leavetheir key overnightborrowingrate unchangedout also
altered the postmeeting statement to indicate that no cuts
would be coming until the rate-setting FederalOpen Market
Committee held & 3 NB |02 § NJA RtBay ihfation was
receding The meeting summaryindicated a generalsenseof
optimism that the C S Rp@olicy moves had succeededin
lowering the rate of inflation, which in mid-2022hit its highest
levelin more than 40 years However,officialsnoted that they
wantedto seemore before startingto easepolicy while saying
that rate hikes are likely over Members cited the @ NAGi { a
movingtoo lj dzA Goh duts ¢

Source:CNBC
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#centralbanks

#fed #rates #expectations

Thischartshows the market pricing ofrate cut over the next
three FOMQOmeetings.

March probability = 5% (was 80% at the start of the year)
May probability = 29% (was 100% at the start of the year)
June probability = 67% (was 100% at the start of the year)

When Will the Fed Cut Rates?
Odds the Fed Cuts the Target Rate to 5.00% to 5.25%
As Calculated by the Chicago Mercantile Exchange's Fed Watch Tool
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USmarketsstart to speculateif the next Fedmove is up, not
down ¢ Bloomberg Investorsare beginningto war-gamehow
the FederalReservecan managea USeconomythat just g 2 Y Q
land, with some evendebatingwhether interest-rate hikeswill
be needed only weeks after a steady run of reductions
appearedall but certain Betson lower ratescomingsoonwere
so prevalent a few weeks ago that Fed Chair Jerome Powell
publicly cautioned that policymakerswere unlikely to be in
positionto cut asof March Lesghanthree weekslater, traders
have not only removed March as a possibility, but May also
looks improbable, and even conviction about the June Fed
meetingis wavering,swapstradingshows

Option Markets See Small Chance of Rate Hike
Implied probability of Fed policy path by December based on SOFR options

20%

7-8 cuts 5-6 cuts 3-4 cuts 1-2 cuts no move 1 hike or more

Source: Atlanta Fed's Market Probability Tracker
Note: data as of Feb. 15
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#us #fed #fomc

USfinancialconditionsare very easycomparedto FedFunds..
Tooeasy?Bearin mind what the FOMGCsaidin the Minuteson
Wednesday "Several participants mentioned the risk that
financialconditionswere or could becomelessrestrictivethan
appropriate,which could add undue momentumto aggregate
demand and causeprogresson inflation to stalld Couldthis
leadthe FEDo keeprateshigherfor longer?Howlongwill the
marketbe ableto shrugoff highratesandhigherbondyields?

o

5.004

® - 101.00

4.004

3.004

2.004

1.004 Last Price
. i . B GS US Financial Conditions Index (R1) 99.39
M Federal Funds Target Rate - Upper Bound 04/24/2018-04/23/2023 (L1) 5.50

™97.00

0.004

Dec "Mar | Jun 'Sep; Dec "Mar | Jun’ ? ‘Sep' Dec Mar
2021 2022 2023 2024

( Source: www.zerohedge

Page 76



TheUSmonetarybasehasbeenrising significantlyrecently In
the last 12 monthsalone,there hasbeenarise of $420 billion,
primarily fueled by bank reserves While the Fed should not
classifythis as QEdue to mechanicaldifferences,it seemsto
echo the patterns of previous periods of monetary stimulus
following the Global Financial Crisis The economy (and
markets)are addictedto liquidity.

US Monetary Base

USD Billions

2003 2004 | 2005 2006 2007 2008 2009 2010 2011 2012|2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: Bloomberg; Tavi Costa © 2024 Crescat Capital LLC

Source: Bloomberg,TaviCosta
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Bitcoin became fastest assetsto reach a $1 Trillion Market
Caps

Fastest Assets to Reach a
S1 Trillion Market Cap

44
Years

42
Years

24
Years

21
Years

12
Years

Microsoft Apple Amazon Google Bitcoin

Source: bitcoinlfgo
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#bitcoin #weekly

Bitcoindrifted lower thisweek ..

24 FEBRUARY 2024
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#bitcoin # etf #flows

Net inflow from Bitcoinspot ETFsemainsolid

»
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M Bitwize Bitcoin ETF - Fund Flow

B 28K 21Shares Bicoin ETF - Fund Flow
M Franklin Bitcoin ETF - Fund Flow

B Invesco Galaxy Bitcoin Etf - Fund Flow
B Valkyrie Bitcoin Fund - Fund Flow

B VanEck Bitcoin Trust - Fund Flow

B WisdomTree Bitcoin Fund - Fund Flow

© BTC ETF Net Flow

M Grayscale Bitcoin Trust BTC - Fund Flow -55.6661
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B Fidelity Wise Origin Bitcoin Fund - Fund Flow 158.892
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Finallythe "institutional" bid decidedto wakeup...
The bitcoin bid

Smm per week, 4-week rolling average flow
700

————— s — s — i —

Jan-21 Jul-21 Jan-22 Jul-22

Source: JPM

Source:JP Morgan
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CumulativeFlowsin all Bitcoinfundsand GoldETHoldings.

Digital is all the rage

All Bitcoin Funds

Gold ETFs (RHS

Ju-19  Jan-20 Jul-20 Jan-21 Jul-21  Jan-22

Source: JPM

Jul-22

Source: JPM

Page 82



JPM'spositioningproxy basedon open interest in CMEBitcoin
futures contractsat highestlevelsin alongtime.

The Bitcoin bull
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Source: JPM

Source: JPM
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#cme #bitcoin #futures

CMEGroup DebutsBitcoin, EthereumFuturesFor Europe The
CMEGroupwill be launchingeuro-denominatedmicro Bitcoin
and Ethereumfutures next month, answeringsurgingdemand
in the derivatives market The Chicagebased trading firm
announcedon Tuesdayhat it would launchthe crypto futures
for the Europeanmarket due to the popularity of U.S dollar-
denominated counterparts The futures will launch on March
18, pendingregulatoryreview

Source: decrypt
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#ether #weekly

While bitcoin was down over the week ether significantly
outperformed, topping $3,000 during the week Thisdragged
ETHup to one-month highsrelativeto BTC..
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#reddit #bitcoin # ether

JUSTN: Redditconvertedits excesscashinto Bitcoin$BTCand
Ethereum$ETH

BitcoinSistemi

Your support point in the market

Crypto News Bitcoin Altcoin v Analysis Crypto Price v Fundamental Analysis Data v

Crypto News > News » BREAKING: Reddit Announced That It Converted Its Excess Cash into Bitcoin.

BREAKING: Reddit Announced That It
Converted Its Excess Cash into Bitcoin and
Ethereum!

Author: Mete Demiralp

@ 22.02.2024-20:31 Update: 1 second ago

Source: Barchart
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#russell1000 #performance

FourYearsSinceCOVIDSunday2/ 1924 markedthe four-year
anniversaryof the US stock market's peak closinglevel just
before COVIDhit in 2020 Belowis a list of the best performing
stocksin the Russelll,000 sincethen. At the top of the list is
energydrink maker Celsius(CELH)which is far ahead of the
packwith a gainof 3,030%

Best Performing Russell 1,000 Stocks Since 2/19/20

% Chg Since Mkt Cap Post-COVID Mkt

Hand-curated selection of the best charts & news flow
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#food - for -thought

Stock Company Sector Price 2/19/20 ($,BIn)  cCap Chg($, Bin)
CELH Celsius Cons. Staples 63.50 3,031.8 14.9 14.5
GME GameStop Cons. Discret. 13.56 1,261.0 4.3 4.0
AR Antero Resources Energy 23.62 1,231.7 7.3 6.8
RRC Range Resources Energy 30.54 870.8 7.4 6.6
NVDA NVIDIA Technology 691.15 826.5 1,793.5 1,600.9
BLDR Builders FirstSource industrials 183.19 557.3 22.7 19.4
SWAV Shockwave Medical Health Care 259.93 513.8 8.7 8.4
EQT EQT Energy 33.69 509.4 15.3 13.8
LLY Eli Lilly Health Care 765.46 486.6 742.4 607.7
SAIA Saia Industrials 526.35 457.6 14.4 11.8
NET Cloudflare Technology 95.28 447.0 33.3 27.8
PWR Quanta Services industrials 207.87 441.3 30.7 25.1
X United States Steel Materials 45.78 412.2 10.3 8.7
CRWD Crowdstrike Technology 321.61 398.6 79.1 65.0
VRT Vertiv Industrials 61.46 368.9 24.0 19.6
MRNA Moderna Health Care 87.76 367.1 33.7 26.9
ANET Arista Networks Technology 258.35 365.3 81.8 64.6
STLD Steel Dynamics Materials 123.12 362.0 20.0 13.7
DKS Dick's Sporting Goods Cons. Discret. 167.55 349.5 13.8 10.0
AVGO Broadcom Technology 1224.35 348.5 583.1 457.0
PANW Palo Alto Networks Technology 366.06 342.0 115.5 91.2
URI United Rentals Industrials 642.67 330.6 43.7 32.3
DECK Deckers Outdoor Cons. Discret. 862.18 329.1 22.2 16.5
NUE Nucor Materials 184.86 323.5 45.6 31.2
AM Antero Midstream Energy 12.38 305.1 6.0 3.6
KLAC KLA Corp Technology 653.64 304.6 89.4 62.3
MPWR Monolithic Power Systems Technology 712.00 301.3 35.1 26.9
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#food - for -thought

#investing #equities #timing

Shouldyou exit equities(or avoidinvestinginto equities)when
they hit all-time high? The answeris 'NO' Returnshave been
higherthan averagefollowing all-time highs More importantly,
exitingat all-time highsis disastroudor your return!

Source chart: Duncan Lamont / Schroders thru Jeroen Blokland.
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