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Believe it or not, on a Price-to-Earnings-to-Growth (PEG) Ratio, 
Magnificent 7 valuations are still significantly lower than the 
rest of the S&P 500.

Source: David Merlin



The S&P 500 Index hit new intraday highs, as did the Nasdaq 
Composite Index, which posted its biggest daily gain in about a 
year on Thursday, when NVIDIA added a record USD 277 billion to 
its market capitalization. The chipmaker reported strong quarterly 
revenue and earnings that topped Wall Street estimates. The pan-
European STOXX Europe 600 Index climbed to a record level, 
ending the week 1.15% higher. Japanese equities ended Thursday 
at a new all-time high, with the Nikkei 225 Index breaking the 
previous record set more than 30 years ago in 1989. Chinese 
equities rallied as recovery hopes rose following buoyant holiday 
spending during the prior week’s Lunar New Year holiday. The 
Shanghai Composite Index rose 4.85%. In Fixed income, US 
Treasuries were bid with the long-end outperforming overall. Gold 
gained during 6 of the last 7 days to close at the highs since the 
start of the month. Oil prices tested up to January's highs (WTI 
$79) before fading. On the economic side, US initial and 
continuing jobless claims both came in below consensus 
estimates, suggesting that the labor market remained tight. The 
S&P Global manufacturing activity unexpectedly rose to 51.5, its 
highest level in 17 months. The services PMI reading remained 
above 50. In the Eurozone, early PMI data for February suggested 
that the economy could be stabilizing, helped by a recovery in the 
services sector. Separately, final data confirmed Germany’s 
economy contracted 0.3% in the fourth quarter. 

US, European and Japan equities hit new ATHs
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Source: Edward Jones
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This chart shows the level of the S&P 500 Index and the 2-year 
U.S. Treasury yield. Yields have risen in 2024 but unlike prior 
episodes of rising yields last year, the S&P 500 has moved 
higher as well. Past performance does not guarantee future 
results.
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Source: Edward Jones
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All-time highs are not the finish line. The stock market surged 
to a record high last week, having eclipsed the previous high in 
January 2022 on the back of a new bull market that has 
delivered a 45% return since October 2022.1 The upshot is 
that bull markets do not tend to reach exhaustion upon hitting 
new highs. In fact, history shows that the initial breach of an 
all-time high tends to be more of a mile marker on the way to 
further gains
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Source: Edward Jones
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The best-performing sector of the week was NOT tech but 
Consumer Staples. Energy was the worst (but green), and 
Technology middle of the pack...
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Source: Bloomberg, www.zerohedge.com 
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It's positive to see the recent broadening out of sector 
performance. Over the past year, the technology and 
communication services sectors are the runaway leaders, each 
gaining more than 57%, with the next closest being consumer 
discretionary (30%) and industrials (21%).1 However, over the 
last month, leadership has been more balanced, with energy, 
communication services, consumer discretionary, industrials 
and financials representing the top-five performers.
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Source: Edward Jones
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Market Breadth continues to look strong! More than 72% of 
SP500 stocks are now trading above their 200D moving 
average.

Source: barchart
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Extreme Greed returns to the stock market! 
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Source: Barchart, CNN
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Below is the BofA Global Financial Stress Indicator. It just 
exceeded its April 2021 extreme, showing the LEAST amount of 
financial stress since the Pandemic (February 2020).
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Source: Bianco Research
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77% of S&P500 companies that have reported beat EPS 
estimates. With the exception of Tesla, Magnificent 7 stocks 
have had another stellar quarter.
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Source: JP Morgan
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This chart shows that consensus estimates for S&P 500 
earnings have trended higher over the past year.
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Source: Edward Jones
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U.S. equity risk premium has fallen to its lowest level since the 
aftermath of the Dot Com Bubble. This is the premium that 
investors receive to compensate them for taking on additional 
risk in the stock market instead of treasuries.

Source: Barchart, BofA
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This chart vividly shows the pronounced overvaluation of US 
equities versus the rest of the world. It's important to 
emphasize that price-to-book is just one metric for comparison.

Source: Bloomberg, Tavi Costa
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Smart money has been selling like NEVER before...
The insider transaction ratio spiked to levels unseen since 2023
When this ratio hits is at 20 or above, it's bearish as insiders sell

Source: Win Smart

24 FEBRUARY 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#insider-transaction #smart-money

Page 16

24 FEBRUARY 2024

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#insider-transaction #smart-money

Page 17

24 FEBRUARY 2024

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#bubbles #history #mag7

Page 18

#markets

Is this time different?

Source: Markets & Mayhem, BofA
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If history is any indication, and if we are in a tech bubble, then 
we still have room left to run, according to Bank of America

Source: BofA, barchart
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The Nasdaq doesn't care about rate cuts expectations. The 
Nasdaq (green line) continues to move higher despite rate cut 
expectations (red line) moving down... Will the gap get 
ultimately closed? 

Source: Bloomberg, www.zerohedge.com
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Big Tech Concentration in one chart -> the spread of Nasdaq 
100 over Nasdaq Composite is near ATH!

Source: Bloomberg, HolgerZ
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Thursday was one of the most distorted markets we've seen 
yet. Just 2% of the index contributed over 60% of the bullish 
momentum. That means ONLY TEN companies were the cause 
of well over half of the move in $SPX yesterday. $NVDA single 
handedly contributed an additional 50bps to the return in $SPX.

Source: Hedgeye
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Thursday was a record day on Wall Street: MAG7 stocks added 
over $500BN today to a new record high, second only to 
11/10/22's explosion higher driven by AAPL... And all that 
market cap gain was driven by a $2.1BN 'guide-up' on Nvidia Q1 
revenue... $NVDA stock is up +$277BN today, adding the most 
market cap in a single-day ever - up $277BN...That is 2 
Goldmans, half a JPMorgan, or a whole Netflix or Adobe added 
in a day...And as goes NVDA, so goes the entire stock market 
with Nasdaq leading the charge (up 3%) and the S&P up over 
2%. Small Caps lagged with a mere 0.75% gain...

Source: www.zerohedge.com
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BREAKING: Nvidia, $NVDA, has officially hit $2 trillion in 
market cap for the first time in history. It is now the 3rd public 
US company to hit a market cap of $2 trillion or more. Just 4 
years ago, Nvidia was a $100 billion company and barely in the 
top 30 largest in the world. It is now bigger than the entire 
South Korean stock market. Since October 2023, Nvidia has 
added $1 trillion in market cap. What's next?
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Source: The Kobeissi Letter
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It is almost impossible to have a "serious" opinion about one 
of the largest stocks in the world as the moves are more 
something you see in small cap names. Anyway, we could be 
looking at a shooting star candle in the making
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Source: TME
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Nvidia has added nearly $250 billion in market cap so far today. 
This puts the stock on track to post the biggest single-day 
market cap gain in stock market history. The previous record?
-) Meta, 20 days ago ...

Source: The Kobeissi Letter, bloomberg
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Nvidia has now surpassed Germany's DAX in market 
capitalization. Valued at just under $2 trillion, the chip 
company, established in 1993, now exceeds the total value of 
the DAX, which includes 40 companies, some over 130 years 
old.

Source: HolgerZ
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Nvdia results are out - $NVDA beas in revenue & earnings - the 
stock is up more than 8% after hours. "Accelerated computing 
and generative AI have hit the tipping point. Demand is surging 
worldwide across companies, industries and nations." – Co-
founder & CEO, Jensen Huang. Nvidia reported fourth fiscal 
quarter earnings that beat Wall Street’s forecast for earnings 
and sales, and said that revenue during the current quarter 
would be better than expected, even against elevated 
expectations for massive growth.

Source: Quartr
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Nvidia Had Only Seen a Downside Surprise in Earnings vs. 
Expectations Three Times in the Last Ten Years. NVDA, Earnings 
Call : Nvidia says demand still far exceeds supply for its 
products. Conditions are "excellent" for continued growth into 
2025. Nvidia spent $9.2 billion in cash on share buybacks.
Data Center revenue of $18.4 billion is a new record and above 
expectations. Nvidia has not received licenses to ship restricted 
chips to China. Nvidia stock surged 8% in after-hours trading.

Source: koyfin
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“Accelerated computing and generative AI have hit the tipping 
point.” ~ Jensen Huang. Nvidia crushed already high 
expectations: Revenue +22% Q/Q to $22.1B ($1.6B beat). Gross 
margin 76% (+2pp Q/Q). Operating margin 62% (+4pp Q/Q). 
Non-GAAP EPS $5.16 ($0.52 beat). Q1 FY25 guidance: Revenue 
~$24.0B ($2.0B beat). SUMMARY OF NVIDIA, $NVDA, 
EARNINGS CALL: 1. Nvidia says demand still far exceeds supply 
for its products. 2. Conditions are "excellent" for continued 
growth into 2025. 3. Nvidia spent $9.2 billion in cash on share 
buybacks. 4. Data Center revenue of $18.4 billion is a new 
record and above expectations. 5. Nvidia has not received 
licenses to ship restricted chips to China. 6. Started to ship 
alternatives to China market in "small volumes".

Source: App Economy Insights, The Kobeissi Letter
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To put things into perspective. As Nvidia's profits have risen 
faster than its share price in recent years, share is trading at a 
P/E ratio of ~30. But of course, this is also due to the high 
margins. If they were to be disrupted at some point due to 
increasing competition, the low valuations would be over.

Source: Bloomberg, HolgerZ
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Nvidia $NVDA and Super Micro $SMCI accounted for more than 
$4 of every $10 traded among the top 10 most traded 
companies on Friday. 

Source: Bloomberg, Beth Kindig
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Visually comparing the market caps, revenues, and operating 
incomes of the so-called "Mag 7". Looking at these numbers, 
what stands out to you the most?

Source: Quartr
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Are Mag7 stocks in a bubble? No doubt, in some ways they are 
really pricey BUT as shown by this work from Sonus Varghese 
on this important question, fundamentals justify to some 
extent their dominance. Since 2021, NVDA stock is up 130%, 
yet earnings are up 231%. And other Mag 7 names are similar...

Source: Carson, Ryan Detrick
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Magnificent 7 profits now exceed almost every country in the 
world. The so-called “Magnificent 7” now wields greater 
financial might than almost every other major country in the 
world, according to new Deutsche Bank research. The meteoric 
rise in the profits and market capitalizations of the Magnificent 
7 U.S. tech behemoths - Apple, Amazon, Alphabet, Meta, 
Microsoft, Nvidia and Tesla — outstrip those of all listed 
companies in almost every G20 country, the bank said in a 
research note Tuesday. Of the non-U.S. G20 countries, only 
China and Japan (and the latter, only just) have greater profits 
when their listed companies are combined.

Source: cnbc

24 FEBRUARY 2024

#markets



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#us #tech #margins #forecasts

Page 36

#markets

According to GS, Index margins excluding “Tech” will only 
expand modestly in 2024 while Tech margins will expand 
substantially.

Source: gs, tme
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The Magnificent 7 is becoming the Magnificent 4

Source: Beth Kindig
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Energy is the most de-correlated sector to Tech.

Source: BNP
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To the Moon: Intuitive Machines successfully landed its 
Odysseus lunar lander, at 6:11 p.m. ET on Feb. 22, making it the 
first privately (non-government) built spacecraft to achieve this 
feat. The US hasn't had a moon landing — manned or 
unmanned — since 1972.

Source: Bloomberg, HolgerZ
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Hmmmmm... Observations that provoke thought ? One of 
these companies sells chips that power the world and the other 
sells sweatshirts to teenagers and young adults.

Source: kofin, tme
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Walmart beats Wall Street’s holiday expectations as e-
commerce sales soar. Walmart shares closed 3% higher Tuesday 
to a new record high. Share are up more than 11% this year. 
Walmart said Tuesday that quarterly revenue rose 6%, as 
shoppers turned to the big-box retailer throughout the holiday 
season and the company’s global e-commerce sales grew by 
double digits. The retail giant also announced Tuesday that it 
would acquire smart TV maker Vizio to accelerate growth of its 
advertising business. Walmart is acquiring the company for $2.3 
billion, or $11.50 per share. 

Source: CNBC, Bloomberg
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Mag 8: Could Eli Lilly $LLY be the first trillion dollar pharma 
stock? $LLY price performance has significantly outpaced the 
Mag 7 YTD.

Source: Factset, TME
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Nestle Chief Executive Officer Mark Schneider said GLP-1 
obesity drugs like Wegovy will probably increase demand for a 
range of food products that can help avoid nutrient 
deficiencies... 

24 FEBRUARY 2024
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Reddit made its IPO filing public ahead of a planned stock 
market debut in March. It also disclosed $90.8 million in losses 
and revenue growth of roughly 21% in 2023.
REDDIT IPO STATS: 
Ticker: $RDDT
Exchange: NYSE
Deal size: $100m (we est. $750m)
Mkt Cap: Est. ~$5+ billion
Annual Sales: $804m
Net Loss: -$91m
IPO Timing: Est. mid-March
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Despite the surge in market-cap indices, small-cap stocks 
remain deeply entrenched in a bear market, now down 27% 
from their recent peak.

24 FEBRUARY 2024

Source: Bloomberg
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The number of unprofitable companies that are also heavily 
leveraged and dependent on debt issuance to stay afloat 
(a.k.a. Zombies) keeps rising. The chart below shows the 
percentage of US companies with debt servicing costs which 
are higher than profits.
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Source: DB
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BREAKING : Black Swan ETFs. Black Swan ETFs have plunged 
99% after doomsday dream scenario fails to play out.

Source: Barchart, Bloomberg
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Japan's Nikkei has hit a historic high not seen since 1989, 
marking an epic come-back for the country's stock market. 
The Nikkei 225 hit an all-time high of 38,924.88 as robust 
corporate earnings and steps aimed at boosting investor 
returns fuel a blistering rally in Japanese equities this year.
Nikkei and Topix have been standout outperformers in Asia 
Pacific, up more than 10% in 2024 after surging more than 25% 
in 2023 — their respective best annual gain in at least a decade.

Source: Bloomberg, CNBC
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European stocks are hitting all-time highs, following Japan!

Source: bloomberg
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Yes, the Eurostoxx 50 is beating NASDAQ YTD.
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Source: TME
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The trend is your friend...

Source: Goldman Sachs, TME

24 FEBRUARY 2024



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#csi300 #performance

Page 52

#markets

CSI 300 is up some 11% from early Feb lows. The index is well 
above the 50 day, and touched the 100 day for the first time 
since last summer. 

Source: TME
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In case you missed it. Chinese stocks have now fully recovered 
from all year-to-date losses and are now green on the year.

Source: Barchart
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China’s National Team Is Back at Work as Stock Trading 
Resumes – Bloomberg. Several exchange-traded funds in China 
tracking the nation’s stocks saw a surge in turnover on the first 
trading day after the Lunar New Year holiday, a likely sign that 
state-backed funds continue to support the market. Traded 
values of China AMC CSI 500 ETF and Harvest CSI 500 ETF both 
surged to records, while those of Tianhong CSI 500 ETF, BOC 
International CSI 500 ETF and CIB CSI 500 ETF were higher than 
their average levels.
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BREAKING: LEGENDARY HEDGE FUNDS MILLENNIUM 
MANAGEMENT AND TWO SIGMA HAVE MASSIVELY INCREASED 
THEIR JD.com $JD STAKES. THEY NOW OWN TOGETHER $275M 
IN THE STOCK

Source: Bloomberg, HolgerZ
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Bonds were bid to end the week with the long-end 
outperforming overall and the curve flattening around the 5Y...

24 FEBRUARY 2024

Source: Bloomberg, www.zerohedge.com 

#markets
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The yield curve (2s30s) flattened bigly on the week to its most 
inverted since 2023...

24 FEBRUARY 2024

Source: Bloomberg, www.zerohedge.com 
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US yields surged after terrible 20Y Auction with biggest tail on 
record. The high yield of 4.595% was well above last month's 
4.423% but worse, it tailed the yields that prevailed when it was 
issued (4.562%) by a whopping 3.30bps, which was the biggest 
tail on record for the tenor since the 20Y auction was introduced 
in May 2020. The bid to cover tumbled to 2.39, down from 2.53, 
well below the 2.59 six-auction average, and was the lowest 
since August 2022. The internals were even uglier, with Indirects 
awarded just 59.08%, lower than last month's 62.16%, sharply 
lower than recent average of 68.2% and the lowest since May 
2021. And with Directs taking down 19.7%, Dealers were left 
holding 21.2%, the most since May 2021. 

Source: www.zerohedge.com
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Oil prices tested up to January's highs (WTI $79) before fading 
back lower today and lower on the week...

24 FEBRUARY 2024

Source: Bloomberg, www.zerohedge.com 
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Gold ended the week with its best day in February, up 6 of the 
last 7 days to close at the highs since the start of the month...

24 FEBRUARY 2024

Source: Bloomberg, www.zerohedge.com 
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Cocoa Hits 6,000 For the first time in history, Cocoa closes 
above 6,000.  This thing just doesn't stop!

24 FEBRUARY 2024

Source: Barchart
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#forex #pound #performance
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#markets

Pound Bulls Stand Their Ground

Source: bloomberg
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#us #economic-surprises
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Macro data continued to strengthen - just as we said it would 
given the lagged impact of the massive loosening of financial 
conditions.

#macro

24 FEBRUARY 2024

Source: Bloomberg, www.zerohedge.com 
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US Jobless Claims Unexpectedly Fall to Lowest Level in a 
Month - the labor market is strong.

#macro

24 FEBRUARY 2024

Source: Bloomberg
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Germany’s manufacturing downturn unexpectedly deepens 
amid falling demand at home and abroad. S&P Global’s PMI for 
the country’s industrial sector dropped to 42.3 from 45.5 the 
previous month – well below any economist estimate in a 
Bloomberg survey. The picture was brighter in France, where 
the contraction eased much more than analysts had predicted. 
Companies reported improving demand while expanding their 
workforce.

#macro

24 FEBRUARY 2024

Source: Bloomberg, HolgerZ
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Bloomberg city tracker European major cities -> Berlin’s 
housing slump is over as shortage lures investors. The prospect 
of higher rents in the German capital is countering the 
downward pull of financing costs. Berlin rents jumped 20% YoY 
in Q4, faster than national average of 7.7%. 
As a side note, Athens' price jump is quite interesting.

#macro

24 FEBRUARY 2024

Source: HolgerZ, Bloomberg 
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House prices adjusted for inflation since 1975. The charts for 
Canada, Australia, New Zealand, and the UK look like a 
s**tcoin during a pump. The Japanese real estate bubble of 
the 1990s is barely visible as a comparison...

#macro

24 FEBRUARY 2024

Source: HolgerZ, Bloomberg 
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Worldwide leaders approval rating thru Thomas Wille. G7 
leaders rating looks miserable. (NB: The President of Switzerland 
is no longer Alain Berset - Viola Amherd now holds this for the 
year 2024).

24 FEBRUARY 2024

#geopolitics
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China and US elections reiterate the durability of the onshoring 
theme.

#geopolitics
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Source:  Goldman Sachs 
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Direct foreign investment into China slumps to 30y low. 
Foreign firms only added $33bn to their FDI liabilities, the 
lowest since 1993, indicating a lack of confidence.

24 FEBRUARY 2024

Source: Bloomberg, HolgerZ

#geopolitics
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China to send more pandas to US. China's Wildlife Conservation 
Association is working with the National Zoo in Washington in 
an arrangement that could bring more pandas back to the 
United States, signalling improving diplomatic relations 
between the two superpowers. China has lent its beloved bears 
to zoos in various countries over the years as goodwill animal 
ambassadors and also fostered a modern Sino-U.S. "panda 
diplomacy" with the gesture.Back in November, the National 
Zoo in Washington returned three pandas to China as part of a 
more than 50-year-old legacy, leaving Georgia's Zoo Atlanta as 
the only one in the U.S. with a giant panda program.

Source: reuters

24 FEBRUARY 2024

#geopolitics
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There's two hotbeds for re-export of western goods to Russia in 
Central Asia and the Caucasus: Armenia (top left) and Georgia 
(bottom left). Armenia stands out for massive direct exports to 
Russia (black), Georgia for a huge surge in exports to Russia's 
satellite economies blue).

#geopolitics

24 FEBRUARY 2024

Source: Robin Brooks 
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FOMC Minutes Show 'Most Officials Fear Risk Of Cutting Too 
Quickly’. The discussion came as policymakers not only decided 
to leave their key overnight borrowing rate unchanged but also 
altered the post-meeting statement to indicate that no cuts 
would be coming until the rate-setting Federal Open Market 
Committee held “greater confidence” that inflation was 
receding. The meeting summary indicated a general sense of 
optimism that the Fed’s policy moves had succeeded in 
lowering the rate of inflation, which in mid-2022 hit its highest 
level in more than 40 years. However, officials noted that they 
wanted to see more before starting to ease policy while saying 
that rate hikes are likely over. Members cited the “risks of 
moving too quickly” on cuts.

Source: CNBC

#centralbanks
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This chart shows the market pricing of a rate cut over the next 
three FOMC meetings.
March probability = 5% (was 80% at the start of the year)
May probability = 29% (was 100% at the start of the year)
June probability = 67% (was 100% at the start of the year) 

24 FEBRUARY 2024

#centralbanks

Source: Bianco Research
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US markets start to speculate if the next Fed move is up, not 
down – Bloomberg. Investors are beginning to war-game how 
the Federal Reserve can manage a US economy that just won’t 
land, with some even debating whether interest-rate hikes will 
be needed only weeks after a steady run of reductions 
appeared all but certain. Bets on lower rates coming soon were 
so prevalent a few weeks ago that Fed Chair Jerome Powell 
publicly cautioned that policymakers were unlikely to be in 
position to cut as of March. Less than three weeks later, traders 
have not only removed March as a possibility, but May also 
looks improbable, and even conviction about the June Fed 
meeting is wavering, swaps trading shows.

24 FEBRUARY 2024

#centralbanks
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US financial conditions are very easy compared to Fed Funds...
Too easy? Bear in mind what the FOMC said in the Minutes on 
Wednesday: "Several participants mentioned the risk that 
financial conditions were or could become less restrictive than 
appropriate, which could add undue momentum to aggregate 
demand and cause progress on inflation to stall.“ Could this 
lead the FED to keep rates higher for longer? How long will the 
market be able to shrug off high rates and higher bond yields? 

24 FEBRUARY 2024

Source: www.zerohedge

#centralbanks
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The US monetary base has been rising significantly recently. In 
the last 12 months alone, there has been a rise of $420 billion, 
primarily fueled by bank reserves. While the Fed should not 
classify this as QE due to mechanical differences, it seems to 
echo the patterns of previous periods of monetary stimulus 
following the Global Financial Crisis. The economy (and 
markets) are addicted to liquidity. 

24 FEBRUARY 2024

Source: Bloomberg, Tavi Costa 

#centralbanks
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#bitcoin #market-cap 
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Source: bitcoinlfgo

#cryptos

Bitcoin became fastest assets to reach a $1 Trillion Market 
Cap
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Bitcoin drifted lower this week...

Source: Bloomberg, www.zerohedge.com 

24 FEBRUARY 2024

#cryptos
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Net inflow from Bitcoin spot ETFs remain solid

Source: Bloomberg, www.zerohedge.com 

24 FEBRUARY 2024

#cryptos
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Finally the "institutional" bid decided to wake up...

Source: JP Morgan

24 FEBRUARY 2024

#cryptos
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Cumulative Flows in all Bitcoin funds and Gold ETF holdings .

Source: JPM

24 FEBRUARY 2024

#cryptos
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JPM's positioning proxy based on open interest in CME Bitcoin 
futures contracts at highest levels in a long time.

Source: JPM

24 FEBRUARY 2024

#cryptos
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#cme #bitcoin #futures 
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Source: decrypt

#cryptos

CME Group Debuts Bitcoin, Ethereum Futures For Europe. The 
CME Group will be launching euro-denominated micro Bitcoin 
and Ethereum futures next month, answering surging demand 
in the derivatives market. The Chicago-based trading firm 
announced on Tuesday that it would launch the crypto futures 
for the European market due to the popularity of U.S. dollar-
denominated counterparts. The futures will launch on March 
18, pending regulatory review.

24 FEBRUARY 2024
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#ether #weekly
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Source: Bloomberg, www.zerohedge.com 

#cryptos

While bitcoin was down over the week, ether significantly 
outperformed, topping $3,000 during the week. This dragged 
ETH up to one-month highs relative to BTC...

24 FEBRUARY 2024
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#reddit #bitcoin #ether 
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Source: Barchart

#cryptos

JUST IN: Reddit converted its excess cash into Bitcoin $BTC and 
Ethereum $ETH
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Four Years Since COVID. Sunday, 2/19/24 marked the four-year 
anniversary of the US stock market's peak closing level just 
before COVID hit in 2020. Below is a list of the best performing 
stocks in the Russell 1,000 since then. At the top of the list is 
energy-drink maker Celsius (CELH), which is far ahead of the 
pack with a gain of 3,030%. 

Source: bespoke

24 FEBRUARY 2024

#food-for-thought
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Should you exit equities (or avoid investing into equities) when 
they hit all-time high? The answer is 'NO'. Returns have been 
higher than average, following all-time highs. More importantly, 
exiting at all-time highs is disastrous for your return! 

Source chart: Duncan Lamont / Schroders thru Jeroen Blokland. 
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#food-for-thought



#GLOBALMARKETS WEEKLY WRAP-UP
Hand-curated selection of the best charts & news flow

#investing #equities 

Page 89

The chart is a log graph of $1 invested in the S&P 500 in the 
year 1950 by Personal Finance Club. They listed all of the 
market crashes that were 15% or more. They removed the Y-
axis, but it shows $1 growing to over $1,000! Note that there 
were many -10% corrections over the period but that only -15% 
and worse are listed below

24 FEBRUARY 2024

#food-for-thought
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Teenagers are jumping into the U.S. stock market. A Fidelity 
study on teens and money recently estimated that about a 
quarter of teenagers in the U.S. have started investing, based 
on an online survey of 2,081 respondents ages 13 to 17. Trades 
placed using Fidelity’s Youth app, an account opened by parents 
but owned by teens, jumped in the fourth quarter. Many young 
investors are starting to invest earlier than previous generations 
did. Almost two-thirds of Gen Z investors said they first started 
learning about investing in high school or middle school, 
compared with about 38% of millennials in a 2023 Bank of 
America survey of affluent individuals. Some are introduced to 
stocks through family members or teachers, while others have 
turned to social media.

Source: wsj

24 FEBRUARY 2024

#food-for-thought
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10 Golden rules for investing by Peter Lynch

Source: Compounding Quality, Pieter Slegers

#food-for-thought
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10 things learned from principles by Ray Dalio.

Source: Compounding Quality

#food-for-thought
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#fundamentals #investing 
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Source: Compounding Quality

#food-for-thought
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#warren-buffett #share-buybacks 
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Warren Buffett loves share cannibals. "The math isn't 
complicated. When the share count goes down, your interest in 
the businesses goes up. Every small bit helps if repurchases are 
made at value-accretive prices".

Source: Koyfin Charts

#food-for-thought
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Five Forms of Increasing Returns by MJ Mauboussin - Morgan 
Stanley 
1) Economies of Scale
2) International Trade
3) Learning by Doing
4) Positive Feedback/Network Effects 
5) Recombination of Ideas

Source: Brandon Beylo on X

#food-for-thought
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Types of competitive advantage.

Source: Investquotes thru Brian Feroldi

#food-for-thought
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Visualizing the Most Valuable Brands in 12 Countries

Source: visualcapitalist

#food-for-thought
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#switzerland #watch #exports 
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Monthly exports increased 3.1% to 1.9 billion Swiss francs ($2.2 
billion) by value, the Federation of the Swiss Watch Industry 
said Tuesday. Growth was as high as 11.8% in the first half of 
last year. The number of timepieces exported rose 2.9% to 1.2 
million as shipments of the Swatch brand’s Blancpain and 
Omega collaborations drove demand at the low end.  The 
number of exported watches priced above 3,000 francs fell 
4.5% in January, even as their value rose 4.3%, the Federation 
said in a statement. At the same time, the number of watches 
exported with a wholesale price of less than 200 francs surged 
5.5% driven by the Swatch Group AG’s namesake brand. Exports 
to the US, the biggest market for Swiss timepieces, rose by a 
modest 2.2% by value. 

Source: swissinfo

#food-for-thought
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In less than a decade, Uber and Lyft destroyed NYC Taxis

Source: Markets & Mayhem

#food-for-thought
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What‘s wrong with Europe in one chart. These European 
companies have been in the automotive business for decades. 
Why are they so painfully slow to adapt to new reality?

Source: Michel A.Arouet, Bloomberg

#food-for-thought
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Top 11 Countries by Gold Reserves

Source: Visual Capitalist, Win Smart 

#food-for-thought
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#fear #courage 
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F-E-A-R has 2 meanings

Source: Seek Wiser

#food-for-thought
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