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The US Debt Clock now features a D.O.G.E Clock

The US Debt Clock now features a D.O.G.E (Department Of
Government Efficiencies) Clock, tracking the committee's
progress

At their current rate, the D.O.G.E committee is projected to
amass$l trillion in savingsy October10, 2025 &
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S&P 500 Hits Record High; Gold & Crypto Jump
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Hand-curated selection of the best charts & news flow
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S&P Is At All-Time Peaks in Valuation

__Trailing P/E, Forward P/E, CAPE, P/B, P/S, EV/EBITDA, Q Ratio, Mkt Cap to GDP
(Average Percentile, Full History)

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2030
Source: Bloosberg; Macrobond
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Post Election Years Have Been Very Strong Lately
S&P 500 Performance Based on the Four-Year Presidential Cycle (1950 - 2024)
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Composite Mean Return, Indexed to 100 from Jan 1
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SPX Flow of Funds -
Seasonal Composite Jan 1 through Feb 15 (1928 - )
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SPX Index
M Last Price (R1) 6091.96
B Number of Members with Px > 200 Day Moving Avg (L1) 311.00
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Return Trading Days
During Above 200-day
Rank |Start Date|End Date [Start Price|End Price| Streak | Moving Average
1 7/6/16 | 10/10/18| 4,445 7,045 58% 572
3 112113 | 10/15/114 | 2,746 3,786 38% 451
4 4/8/20 | 1/19/22 | 8,230 15,048 83% 450
5 10/14/98 | 5/9/00 1,236 3,445 179% 396
6 7/25/96 | 11/11/97 620 1,011 63% 330
7 1/17/191 | 4/23/92 209 308 47% 321
8 9/25/06 | 1/3/08 1,650 2,052 24% 320
9 10/7/94 | 1/8/96 387 563 45% 316
10 3/13/03 | 3/22/04 | 1,030 1,381 34% 259
11 5/18/09 | 5/19/10 | 1,393 1,873 35% 254
12 1/4/89 | 12/15/89 178 214 21% 242
13 10/17/14 | 8/20/115 | 3,815 4,385 15% 212
14 113112 | 10/26/12| 2,322 2,666 15% 208
15 1/7/87 | 10/15/87 153 193 26% 197
C CREATIVE PLANNING’ *Streak still in progress  @CharlieBilello
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S&P 500 Earnings Growth (Y/Y): Q4 2024
(Source: FactSet)
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Chart 16: 2™ largest monthly rotation into EU stocks in the past 25 years
MoM ppt change in allocation to Eurozone equities

40
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@Monthly change in allocation to Eurozone equites (ppt)
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Source: BofA Global Fund Manager Survey
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Signs of Life in European Stocks
The continent is enjoying a rebound so far this year

STOXX-50 ($ Terms) STOXX-50 Relative to S&P 500

Jan
2025

Source: Bloomberg Bloomberg
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US money market $8.2tn

$8.0 fund assets
($ trillions)
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Source: Goldman Sachs Global Investment Research
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Speculators Raise Dollar Longs to Most Since 2019
They now hold some $34.6 billion in bullish greenback bets
B Aggregate USD position, non-commercial traders

2019 2020 2021 2022 2023 2024 2025

Source: CFTC, Bloomberg
Note: Data includes net futures positions recorded by CFTC through Jan. 14, 2025
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Gold as a Percentage of Global International Reserves
- Combined data series (1880 - 2024Q3)
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Global Gold Market Capitalization to GDP Ratio

Global Gold Market Value to GDP Ratio Reaches 16.7% in 2024, Four Times More Than 2000

Market Value of Above Ground World Gold Stocks to World GDP Ratio

POSTED BY @KOBEISSILETTER
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| Uranium prices soar as global supply tightens

$ per uranium unit

== Spot (U308 S per Ib) == Converted (UF6 S per kgU) Enriched ($ per SWU)
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| Figure 1: DB US inflation forecasts under different tariff assumptions....
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US Federal Government Spending vs. Tax Revenue
(December 2014 - December 2024)
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Top Ten Emptiest Government Headquarters
According to the Public Buildings Reform Board
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People Don't Feel Like Buying Homes
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Buying Conditions for Housing as Surveyed by Consumers

| Buying Conditions = Share Reporting Good Conditions - Share Reporting Bad Conditions +100 I
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Dates: 1960 Through August 2024.
Source: University of Michigan, National Bureau of Economic Research, Federal Reserve Board, Bravos Research.
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Distribution of US Household Wealth
Concentration of wealth grew among top 0.1% since the pandemic
W Bottom 50% M 50-90% M 90-99% @ 99-99.9% ™ Top 01%  Biden takes office
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Source: Federal Reserve
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US vs German GDP_as % of world GDP

/\ /\ =S GDP as % of world GDP (R1) 26.27
o =German GDP as % of world GDP (L1) 4.26
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TRUMP POLICIES

*Image Shows The List of Some of The Executive Orders Signed By Donald Trump On Day 1

Exited WHO e Trade Tariffs
g Citing mishandling of global lPromisec_j tariff TikTok ban
health crises & financial burdens. re\{»ews &rejected Signed an order
Presented By Biden-era global to pause a law
Trade Brains Foreign Aid Pause e corporation  that would ban

Paused foreign aid for 90 days to assess tax agreements.  the TikTok app.

alignment with U.S. policies. : @
Border Security e @ o

Declared cartels terrorist organizations, —
suspended refugee programs, & reviewed
travel bans.

Gender Policy
Restricted federal recognition to only
two genders, reversing Biden-era
LGBTQ+ protections.
Free Speech
Banned federal censorship & promoted )

constitutional free speech rights
across platforms.

Immigration Crackdown
Declared a border emergency, deployed

troops, & targeted illegal immigration.

Paris agreement Withdrawal
Prioritizing U.S. energy independence B
over global issues

Federal Hiring Freeze
Paused government hiring except for )
national security & public safety roles.

Ending Work From Home
Mandated full-time in-office work for federal employees.

Reversing Biden Policies
Revoked 78 executive actions of the Biden Administration,
' Hit Like Save For Later m
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Donald Trump moves to
end birthright citizenship,
emergency declared at
Mexican border
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Saudi crown prince says kingdom intends to invest
$600 billion in US during call with Trump
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This is the world we live in

Europe, % of world total

40
GDP* 35
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Market capitalisation®
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*EU27 plus Britain, Norway and Switzerland
TMSCI Europe as % of MSCI All-Country World Index
Sources: IMF; Refinitiv Datastream
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Holger Zschaepitz & ¥ -
<» @Schuldensuehner

German Chancellor Olaf Scholz addresses a half-empty congresshall at

#wef25 in Davos. My colleague Mr. Gersemann even managed to secure
a seat in the front row.
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Italy: fiscal balance

Italy's cash budget deficit (-) every Jan - Pec from
2005 - 2024, in EUR bn. Source: Italian Ministry of
Economy & Finance 124
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IN 2024

CENTRAL BANK GOLD
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Japan Interest Rate

Summary Forecast Calendar Alerts Download ~
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Yen Is Vulnerable to JGBs' Value Through BOJ

- Percentage of JGBs Held by B0OJ as % Outstanding
== JGB and Bill Holdings of Foreigners as % of Outstanding

16.5
15.5
Foreigners® JGB 14.5%
ownership %ge 13.5
has fallen 12.5
2018 2019 2020 2021 2022 2023 2024 2025

Source: Bloombery
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£ , U.S. Securities and MENU =
“ W/ Exchange Commission =

More in this Section b

PRESS RELEASE GD Copy Link

SEC Crypto 2.0: Acting Chairman Uyeda
Announces Formation of New Crypto Task
Force

Commissioner Hester Peirce will lead agency-wide effort
FOR IMMEDIATE RELEASE | 2025-30

Washington D.C., Jan. 21, 2025 — Today SEC Acting Chairman Mark T. Uyeda launched a crypto task force
dedicated to developing a comprehensive and clear regulatory framework for crypto assets. Commissioner
Hester Peirce will lead the task force. Richard Gabbert, Senior Advisor to the Acting Chairman, and Taylor Asher,
Senior Policy Advisor to the Acting Chairman, will serve as the task force’s Chief of Staff and Chief Policy
Advisor, respectively.

Drawing from talented staff across the agency, the Task Force will collaborate with Commission staff and the
public to set the SEC on a sensible regulatory path that respects the bounds of the law. To date, the SEC has
relied primarily on enforcement actions to regulate crypto retroactively and reactively, often adopting novel and
untested legal interpretations along the way. Clarity regarding who must register, and practical solutions for
those seeking to register, have been elusive. The result has been confusion about what is legal, which creates an
environment hostile to innovation and conducive to fraud. The SEC can do better.

The Task Force’s focus will be to help the Commission draw clear regulatory lines, provide realistic paths to
registration, craft sensible disclosure frameworks, and deploy enforcement resources judiciously.
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“Diqitdl assets are the future, and if the United States wants to remain a global
leader in financial innovation, Congress needs to urgently pass bipartisan
legislation establishing a comprehensive legal framework for digital assets and
that strengthens the U.S. dollar with a strategic bitcoin reserve. | am humbled my
colleagues have placed their trust in me to chair this historic subcommittee and |
look forward to shepherding bipartisan legislation to President Trump’s desk this

year that secures our financial future. ,,

-= Senator Cynthia Lummis
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BITCOIN NEWS UPDATE

Eleven states have officially introduced
Strategic Bitcoin Reserve legislation

BITCOIN

VOTER PROJECT
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Newsroom Investors  Small Businesses  Whistleblowers
U.S. Securities and
Exchange Commission Search SEC.gov & EDGAR n
Search Filings Submit Filings Data & Rules, ,&C Securitles Topics About

RULES & REGULATIONS

Rulemaking Activity

Staff Accounting Bulletin No. 122

Statutes and Regulations

I I SECURITIES AND EXCHANGE COMMISSION
Compliance and 17 CFR Part 211
Disclosure
Interpretations [Release No. SAB 122]
Disclosure Guidance Staff Accounting Bulletin No. 122
Division of Investment AQENCY: s 4 o
ol A it ACTION: Publication of Staff Accounting Bulletin.
Staff SUMMARY: This staff accounting bulletin {*SAB") rescinds the interpretive guidance included in Section FF of Topic 5 in the Staff
Bulleti Accounting Bulletin Series entitled for Ol ions to Crypto-Assets an Entity Holds for its Platform Users (*Topic
S5.FF"),
Staff Legal Bullotins
EFFECTIVE DATE: [Insert date of publication in the Federal Register.]
Trading & Markets
Frequently Asked FOR FURTHER INFORMATION CONTACT Office of the Chief Accountant, at (202) 551-5300; or Division of Corporation Finance, at (202)
Questions 551-3400, and 100 F Street NE, Washington, DC 20549,
Office of the Chief SUPPLEMENTARY INFORMATION: The statements in staff accounting bulletins are not rules or interpretations of the Commission, nor
Accountant: Staff Letters are they pub as bearing the C: official approval. They and followed by the Division of
Corporation Finance and the Office of the Chief in the disclosure req of the Federal securities laws.
No Action, Interpretive and
Exemptive Letters Date: January 23, 2025
Coomitsion Orders arid. Vanessa A. Countryman.
Notices Secretary:

Sharahaldar Pranosals
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While many in the cryptocurrency community have been cheering on the pro-crypto
executive orders Trump is expected to issue, one idea is causing more controversy: the
idea of an America-first strategic reserve that would prioritize digital coins founded in the
US, like Solana, USD Coin and Ripple.

In recent weeks, Trump has met with the founders of these coins and, sources said, is
receptive to the idea.

Insiders, who spoke on the condition of anonymity, shared concerns that it could
delegitimize efforts to promote Bitcoin, which is the asset they want to prioritize.
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" Cleaner

Journal of Cleaner Production ‘%ﬁ

Volume 439, 1 February 2024, 140799

ELSEVIER

Can bitcoin mining empower energy
transition and fuel sustainable
development goals in the US?

bcl

Apoorv Lal ® %, Haider Niaz ® €%, . Jay Liu €9 & &, Fengqi You °°® & &

@ Systems Engineering, Cornell University, Ithaca, NY, 14853, USA

® Robert Frederick Smith School of Chemical and Biomolecular Engineering,
Cornell University, Ithaca, NY, 14853, USA

¢ Department of Chemical Engineering, Pukyong National University, Busan,

48513, Republic of Korea

Institute of Cleaner Production Technology, Pukyong National University,

Busan, 48547, Republic of Korea
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James Seyffart &
@JSeyff

We are so back. Here's a massive list of all the current digital asset ETF
filings that I'm aware of:

Issuer (

Hashdex Nasdaq Cry

Franklin Crypto Index ETF

Grayscale Digital Large ¢
Bitwise 10 Cryptc
Vankck Solana Trust
21Shares Core Solana ET
Canary Solana ETF

e Solana ETF
Bitwise Bitcoin and Et}
Bitwise XRP ETF
Canary XRP ETF
21Shares Core XRP
Canary Litecoin ETF
Canary HBAR ETF
Wisdomtree XRP Fund
Grayscale Solana Trust
Solana ETF
Prosk
CoinShares Dig
Pro

Shares Short Solana

s -2% XRP
OSPREY TRUMP ETF
OSPREY ETHE

Y BTC ETF

REX-OSPREY SOL ETF

OSPREY XRP ETF

REX-OSPREY BONK ETF

ap

F

reum ETF

Company

Hashdex
Franklin
Grayscale
Bitwise
Vankck
21Shares
Canary
Bitwise
Bitwise
Bitwise
Canary
215hares
Canary
Canary
Wisdomtree
Grayscale
Vol Shares
Proshares
Coinshares
Proshares
ProShares
ProShares
Proshares
ProShares
ProShares
ProShares
Rex & Osprey
Rex & Osprey
Rex & Osprey
Rex & Osprey
Rex & Osprey
Rex & Osprey

Rex & Osprey

Asset

BTC & ETH
BTC & ETH
Basl
Basket
Solana
Solana
Solana
Solana
BTC & ETH
XRP
XRP
XRP
Litecoin
HBAR
XRP
Solana
SOL Futs
SOL Futs
Basket
XRP Futs
SOL Futs
SOL Futs
SOL Futs
XRP Futs
XRP Futs
XRP Futs
TRUMP
Ethereum
Bitcoin
Solana

XRP

Prospectus
Filing
Date

19b-4
Filed
Date

First Second Third Final
Deadine Deadline Deadline Deadline
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'5 TRUMP/USDC on Meteora - 1 - dexscreener.co
(o} H L C
Volume

40.00(

37.5000
35.0000
32.5000

30.0000

17:30 17:43 8: 8: 18:30

5y 1y 6m 3m 1m 5d 1d 5] 18:18:31 (UTC-5) = % log auto

= Txns o Top Traders ¥ Holders (800,300) M Bubblemaps @KOBE|SS|LETTER

TYPE Y usp T TRUMP usDC PRICE MAKER
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Subject to Completion

spectus is not complete and may be changed. The Funds may
ent filed with the Securities and Exchange Commission is effe
curities and is not soliciting an offer to buy these securities i
itted.

REX-OSPREY™ TRUMP ETF
REX-OSPREY™ ETH ETF
REX-OSPREY™ BTC ETF
REX-OSPREY™ SOL ETF
REX-OSPREY™ XRP ETF

REX-OSPREY™ BONK ETF
REX-OSPREY™ DOGE ETF

PROSPECTUS
, 2025

2:48 PM - Jan 21, 2025
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France: A Police Operation Ends The Kidnapping Of
Ledger Co-founder David Balland

18h38 = 3 min read = by Eddy S.

€ © € Getting informed

David Balland, co-founder of the French cryptocurrency hardware wallet company Ledger, has
been released after being kidnapped in France. The incident, which involved a ransom demand
in crypto, ended thanks to a successful police intervention.

S
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FINANCIAL RULES

You should know by the age of 30

0,
1 50/30/20 Rule 2 4% Rule
You can withdraw 4% of your savings

Budget your income based on your: each year during retirement without

running out of money. -3
Example: () )
® Total money = ¥1,00,00,000 :
: *%1,00,00,000 x 0.04 = ¥4,00,000 =~ ~ =
e Needs = 50% of income = i e 74,00,000 + 12 months = ¥33,333 (pre-tax)

BILLS

: élanlts _= ;;;A’ off.mcome . ‘ That means you can spend up to
= vaneame ! 33,333 per month in retirement.

------------------------------------------ .u---------n--nﬁ-nn-nnn-t.-o.-lu-n ---o--l-------------uooon.---u---u---n-nn--------

3 3x-6x Fund Rule 4 1/3 Rent Rule | 5 2x Investing Rule

Save 3 to 6 months’ worth  : The rent should not For every rupee you spend on
of living expenses in an @ : exceed 1/3 of your  : g luxury item, invest the same
emergency fund. .; i gross monthly income. : ;o000

Use this fund only for :
emergencies like Medical bills,
Loss of Job, Accidental repairs

1.Needs (food, rent, etc.)
2.Wants (vacations, new cars, etc.)
3.Goals (savings, extra debt payments)

Housing shouldn't i If you buy a #10,000 pair of shoes,
: consume more than a i invest ¥10,000 into your
i third of your income so i investment account.

It'll save you from taking on i that You haVe MONEY  fiiieeeeeeereeessseesssnsssssessssessonnesnessone
loan to cover any surprise : left over for expenses, i
expenses. : savings, and 7 Rule of 72 ‘
.............................................. § investments. * :
i Find out how long it will take your

OEOEACHRGEIN ..o Ho. habictdo .

If you take a Car loan, follow the 20/4/10 rule: i Divide 72 by the growth rate of

® 20% - minimum down payment i your investment.

* 4 years - maximum number of years the car should be i At a 10% interest, your investment

financed
® 10% - maximum amount of your gross income that should

go toward your car Q

will double in (72 + 10) = 7.2 years
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#comparison #bull #bear

Bear markets pale in comparisonto bull markets, both in
market movementand duration. Rememberthis chart during
the next - andinevitable- correctionor bear market

Quarterly Chartbook | Q1 2025

U S. bull and bear markets

h th

P 500 s IU' consi

n duration and gre

that bull marke

markets, resulting in g

[ Bear Market
— Bull Market +582%
G00% | m—SEP 500 Price Index

iy
o
c
£
»

Average Duration
Bull Market: 63 Months

500% Baar Market: 14 Monthe T
Average Total Retumn

g: Bull Market: 182% ‘3343:%& %

400% Bear Market: -36% nthe
g g

e
5 3
E 300% =
=9

2 2
5 -
@ ® :
2 200% o : B
" L

1009 & Mon

0%
. -22% y -25%
-36% E: -34%
7Months 8Monthe, L e | 48% 21 Months aicede -49% o e, @ Months
1009 21 Monthe 31 Months 17 Months 20

1961 1965 1969 1973 1977 1981 1985 1989 1993 1997 2001 2005 2009 2013 2017 2021

Source: Bloomberg as of 12/31/2024. Bul and bear markets as defined by Yardeni Research. Cumuiative retum s the total change in the Investiment over 3 set period of ime. Loganthmic
(log) scale is 3 way of displaying a wide range of data in 3 compact way by g the Indexes are , do not incur fees, costs and
@xpenses, and cannot be nvested in dinectly. For PUPOSES only. g Involves nisk, ncludng koss of prncpal. Past performance Is no guarantes of future rasults. 23
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#investing #politics

An important remainderaheadof Trump inauguration "Don't
let your politics get in the way of your investing The market
finds a way forward, regardlesof who is in power. Themarket
soared under both Trump and Biden, as it has under most
presidents”

Quarterly Chartbook | Q1 2025

Politics versus sound investment principles

Fw ics can be stressful and can create uncertainty and a lot of noise. Historically, markets have
arded long-term investors regardless of the party in charge of the White House.

Growth of $1 (January 1961 - December 2024)
wmDemocrat ®Republican

$1,000

$100

$10

g oA
1961 1964 1967 |970 1973 1976 1979 19& 1%5 1988 1991 1%4 1997 m 2000 2006 2009 2012 2015 2013 M| 2024

Source: Schwab Center for Financial Research, wih data provided by Momingstar. Inc. The chart above shows ihe growth of $1 invested in a hypothetical portfollo that tracks the Iobotson U.S

Large Stock Index startng on January 1, 1961. January retums in induguration years are dssumed 10 be under the party tat is being inaugurated. The example is hypothetical and provided for

ST e PUTPOses only It 15 not intenced to represent a speceic mvestment product. Retums nciude nvestment of dividends and interest. "MpdcymM provided by the Charles Schwab &

Co,, Inc. does not constitute and shousd not be interpreted as an endorsement of any poiitical party. Indexes are do not incur costs, and expenses, and cannot be L
invested in directly. Investing rvolves risk. nchuding loss of principal Past performance is no guarantee of future results.
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#equities #us #weightings

Thisis from where Trump 2.0 is starting... USstocksnow make
up 65% of the globalequity market, their highestweightingin
history. Thisis more than 11x biggerthan the secondlargest
country by market cap (Japan at 5.6%).
With his MAGA canUSweight%of the globalequity markethit
evenhigherlevel???

Equity Weightings by Country
(FTSE Global All Cap Index, as of December 31, 2024)

T0%
65%

€0% @CharlieBilello

50% C

CREATIVE
PLANNING

A%
30%
20%

10%

5.6%
3.4% e
I 29% 27% 2.3% 21% 21% 1.9% 1.8% 1.7% 0.9% 0.9% 0.7% 0.6% 0.6% 0.6% 0.5% 0.4% 0.4% 3.
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#us #exceptionalism

USexceptionalism

4% of globalpopulation
20%of globalGDP
75% of globalmarketcapitalization

BPhe us equity market has now reached 75% of world market capitalisation %
so0 - - 80
70 1 L 70
60 A . 60
so 3 . so
40 [ 40
30 4 L 30
20 ] .. . 20
10 4 ’;'J'*--'f ‘%" "‘-‘-.._,‘_,.._"'V’M,,W_ S - 10

e J-p'n-.-n..
1570 18%8 1580 18BS  18b0 1955 2060 2068 2070 2015 2020 2025

Source: Datastream
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#sp500 #performance #nvidia

$NVDA TheDrivingForceBehindthe S&P500Q 2024 Rally

b £+ L 5ibcte@i@del7®ogainin 2024 hasplayeda pivotal role
in the Y I NJ getfofhdance,contributing to over 20% of the
S&P500Q@turn.

Exhibit 1: NVDA gained 170% in 2024, driving over 20% of the S&P
500's return...
YoY return contribution to the S&P 500 (6/23-12/24)

mNVDA mMSFT mAAPL mOther Mag.7 mOther Semis m Rest

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%
2 8 2 8 I 3 3 3 3 3
5 28 &8 8 25 F 8 &

Source: BofA Global Research, Bloomberg, See Trading Catalysts.
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#equities #earnings #intc #nvda

Threeyearsago, you could have investedin $INTCat just 14x
forward earningsor $NVDAat 45x forward earnings
Thereturns

SNVDA +503%

SINTC-55%

As Terry Smith said, "Owning good companiesis more
important than owningundervaluedcompanies'

149.0;
|NVDA NVIDIA Corporation Price / Earnings - P/E (NTM) 35.8x lINTC Intel Corporation Price / Earnings - PJE (NTM) 31.5x ®
05.0x
55.0x%
45.0x
250
6.0%
9.0x
+800.00%
INVDA NVIDIA Corporation 503.51% INTC Intel Corporation -54.90%
+600.00%
" 4, +400.00%
+200.00%
+0.00%
v v v ' v v v v r v v T
Apr 2022 Jul 2022 Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024 Oct2024 Jan 2025
& koyfin
< A 2 - %
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#equities #sp500 #outperforming

Thisis a crazy stat. "Only 29% of S&P 500 companieshave
outperformed the index over the past two years,one of the
lowestlevelssincel990" - BofA

Exhibit 27: % of companies outperforming the S&P500 since 1990

Just 29% of stocks in S&P500 cutperforming the index in past 2 years
0%
65%
60%
55%
50%
45%
40%
35% 24
30% 29%
25%

20%
90 92 94 96 98 V0 02 '04 06 08 0 12 14 6 18 W ‘22 24

% of companies outperforming the S&F 500

Saurce: BofA Global Investment, Strategy, Bloomberg
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The first U.S basedexchangeraded fund turns 32 yearsold

andis one of the most popularETFgoday. Launchedwith seed
funding of $6.5 million, the SPDRS&P500 ETFTrust became
the first U.S ETFon Jan 22, 1993TheETRvasapprovedby the

U.S Securitiesand ExchangeCommissionseveral years after

StateStreetCorpappliedfor the fund. Initial interestin the ETF
was poor and the fund was almost closed before investors
camearoundto the idea of usingETFsasinvestmentvehicles

The SPDR5&P500 ETRraded at around$43.61 in its first days
of trading. A $1,000 investment could have purchased22.93

sharesat the time. The $1,000 investment would be worth

$11,087.34 today basedon a price of $48353 for the SPYThis
representsa hypotheticalreturn of $1,008.7% over the past31

years Investorswho boughtthe SPYon Jan 22, 1993 basedon

a price of $25.02 adjustedfor dividendswould have an even
larger return. The SPYhas an adjusted price of $25.02 when

adjustedfor dividends which meansa $1,000investmentcould
havepurchased39.97 shares The $1,000 investmentwould be

worth $19,326.69 today. Thisrepresentsa hypotheticalreturn

of 1,9327%overthe past31lyears
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#pension -wealth #us #assets

CountriesWith the Most PensioriWealthin 2025

$25 Trillion

@ VISUAL CAPITALIST Source: Global SWF (Jan 2025)

W vOoronoi Where Data Tells the Story
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Hedgefundshavelongbeenregardedasnotoriouslyexpensive

Anew researchrevealsjust how costlythey truly are.

Nearly half of the hedgefund industry's$3.7 trillion in profits

earnedsincel969wasgobbledup asfees

Hencethe value of thorough due diligenceon the managers

you select

Where Have $3.7 Trillion in Hedge Fund Gains Gone?
Investors and hedge fund founders have almost equally split the profits

C&Tﬁl.‘)T

ents

ents

Note: Collectiv its generated since 1969 Bloomberg
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#tech #us #data -centers

Thisis alsowhy USdominanceand exceptionalismis here to
stay.. Computingpower is the new gold and almost50% of the
¢ 2 NIdda@entersarein the US

THE WORLD HAS 11,800

DATA CENTERS

e
YN #oftdata
5381 __*centers

Rest of World
1,469
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#tech #ai #data -center #trump

JUSTIN (January2l): & TRUMPTOANNOUNCHE500BILLION
AIINFRASTRUCTURKEESTMENT

Trumpis set to unveil a private sectorbackedAl project called
Stargate)ed by OpenAl SoftBankand Oracle

The companieswill invest $100 billion initially, with plans to
reach $500 billion over 4 years, starting with a massivedata
centerin Texas

SoftBank CEO Masayoshi Son, h LJS y ISanfAltman, and
h NJ Qar§BI&onwill join Trumpat the White Housefor the
announcement
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With the new $500B Stargate Project announced, which
companiesasidefrom chip giantslike SNVDAand $AMD, could
benefit from this? As the demand for data storage and
processing skyrockets, driven by the increase in cloud
computing, streaming services,and a multitude of online
platforms, the globaldata center market haswitnesseda surge
in investments « -~ Specializeghower solutions Companiedike
Schneider Electric and Siemens are crucial in providing
uninterrupted power, essential for data center operations

- Building managementand security Innovations Firms like
Ciscoand Boschare advancingin data center automation and
security,indicatingthe & S O (irrddSidgcomplexityand focus
on cybersecurity ¢ - Importance of HVACsolutions Munters,
IBM,and5 2 @ Sdkldenvironmentalcontrol underscorethe
need for optimal conditions for technologyefficiencyin data
centers < Private equity firms are significantly investing in
data centers,recognizingthe & S O Upatdtiasifor differential
returns,asseenin major acquisitiondike CyrusOnéoy KKRand
Globallnfrastructuret | NIy S N&

Data Center Power, Security, and Cooling
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#us #tech #ai #investment #follow -the-money

This $500B Al infrastructure investmentin the US marks just
the  beginning of numerous infrastructurerelated
announcement&xpectedoverthe nextfour years

Who couldbe the winners?

wQuantumInfrastructure| $GO0OGI? SNVDA?$IBM? $HON?
SIONQBRGTI?

Othernames?

wSpacelnfrastructure| SRKLBBRDW?$ASTSBLUNRDther
names?
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Thisbillionaire can predict the future. He wasan early investor
in FacebookUber & Airbnb. David{ | OF piefiictionson the
future of wealth creationandwhy you shouldcare

~"The Al GoldRush* Al will createmore billionairesthan the
internet. Alis not just a new technologyi,it's a force multiplier
for everyindustry ¢ "The Riseof Al-FirstStartups” By 2025
most successful startup will be Aknative. ¢ "Al Models
ReachingPhDLevel Reasoning" Sacksrecently revealed that
OpenAl's Al models will soon achieve PhDlevel reasoning
abilities ¢~ "The Deathof TraditionalVC" Al will revolutionize
startup funding TraditionalVCswill becomeobsoleteby 2027.

"The Great Wealth ¢ NJ y :3AF WilNdieate two classes

Thosewho leverageAl and those who compete with Al. %~
Sacks is personally investing in: Al agent platforms, Al
infrastructure companies, Industryspecific Al solutions,
Computing hardware startups His Craft Ventures fund
deployed$850M in thesesectorssmce2023
Youractionplan:
1. Buildfor the Al-first world
2. LearnAlinfrastructurefundamentals
3. Focuson industry-specificproblems
4. Learnskillsthat can'tbe replacedor automated
Thenextdecadeof wealth creationstartsnow.
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a S U ReaktyLabsis expandingits lineup of Al smart glasses
with a new pair of Oakleybranded spectaclestargeted at

athletes, accordingto Bloomberg Bloombergreports the new

smart glasseswith which Meta seeksto capitalizeon the Ray

Bana S U bu@cesswill be basedon h | | f SpBRa&raglasses
and will shift the cameratoward the center of the glasses
frame. Beyondnew glassesMeta is alsoexploringa wide range
of Alpowereddevicesjncludingcameraequippedearbudsand

a smartwatch. Thecompanyis alsodevelopinga $1,000 pair of

smart glassedasedon the RayBana S (i HeQign,with an AR
display projected on the bottom portion of the right lens,

accordingo the report.
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