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The US Debt  Clock  now  features  a D.O.G.E Clock
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The US Debt Clock now features a D.O.G.E (Department Of 
Government Efficiencies) Clock, tracking the committee's 
progress.

At their current rate, the D.O.G.E committee is projected to 
amass $1 trillion in savings by October 10, 2025. 

Source: Trend Spider
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S&P 500 Hits Record High; Gold & Crypto Jump
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#markets

·[± ό{t5w IŜŀƭǘƘŎŀǊŜύ Ǿǎ {t ̧ό{ϧt рллύ ǎƛƴŎŜ ƳƛŘ {ŜǇǘŜƳōŜǊΦ

{ƻǳǊŎŜΥ ǊŜŦƛƴƛǘƛǾ
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#markets

¢ƘŜ .¢CtΣ ƛƴǘǊƻŘǳŎŜŘ ǳƴŘŜǊ .ƛŘŜƴΣ ŀŎǘŜŘ ŀǎ ŀ ƭƛŦŜƭƛƴŜΣ ƭŜǘǘƛƴƎ 
ǊŜƎƛƻƴŀƭ ōŀƴƪǎ ǘǊŀŘŜ ǘƻȄƛŎΣ ƭƻǿπȅƛŜƭŘ ŘŜōǘ ŦƻǊ ƭƻŀƴǎ ŀǘ ǇŀǊ ǾŀƭǳŜΣ 
ŘƛǎƎǳƛǎƛƴƎ ǘƘŜƛǊ ƛƴǎƻƭǾŜƴŎȅΦ 

bƻǿ ŘǊŀƛƴŜŘΣ ǿƘŀǘ ǿƛƭƭ ƘŀǇǇŜƴ ǘƻ ǘƘŜ ǇǊƻƎǊŀƳΚ /ƻǳƭŘ ǘƘƛǎ Ǉǳǘ 
ǘƘŜ ǊŜƎƛƻƴŀƭ ōŀƴƪƛƴƎ ǎȅǎǘŜƳ ŀǘ ǊƛǎƪΚ 

{ƻǳǊŎŜΥ Cw95Σ ¢ƘŜ /ƻŀǎǘŀƭ WƻǳǊƴŀƭ
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#markets

 tŜƭƻǎƛ ƻƴ ƛƴŀǳƎǳǊŀǘƛƻƴ Řŀȅ ƳŀƪŜǎ ŀ ǘƻƴ ƻŦ ƴŜǿ ǘǊŀŘŜǎ  
π Ϸрллƪ ƛƴ DƻƻƎƭŜ Ŏŀƭƭ ƻǇǘƛƻƴǎ
π Ϸрллƪ ƛƴ bǾƛŘƛŀ Ŏŀƭƭ ƻǇǘƛƻƴǎ
π Ϸмa ƛƴ ±ƛǎǘŀ /ƻǊǇ Ϸ±{¢ Ŏŀƭƭ ƻǇǘƛƻƴǎ
π Ϸмллƪ ƛƴ ¢ŜƳǇǳǎ !L Ϸ¢9a Ŏŀƭƭ ƻǇǘƛƻƴǎ

ǎŜŜ ōŜƭƻǿ ŦƻǊ ǘƘŜ Ŧǳƭƭ ǘǊŀŘŜ ƭƛǎǘ 

{ƻǳǊŎŜΥ bŀƴŎȅ tŜƭƻǎƛ ¢ǊŀŎƪŜǊ ƻƴ ·
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#markets

!ŎŎƻǊŘƛƴƎ ǘƻ .ƻŦ!Σ ǿŜϥǾŜ Ƨǳǎǘ ǎŜŜƴ ƻƴŜ ƻŦ ǘƘŜ ƭŀǊƎŜǎǘ ƳƻƴǘƘπ
ƻǾŜǊπƳƻƴǘƘ ŀƭƭƻŎŀǘƛƻƴǎ ǘƻ 9ǳǊƻǇŜŀƴ ŜǉǳƛǘƛŜǎ ƻƴ ǊŜŎƻǊŘΦ Lǎ ǘƘƛǎ 
ǎƛƎƴŀƭƛƴƎ ŀ 9ǳǊƻǇŜŀƴ ŎƻƳŜōŀŎƪΣ ƻǊ ǎƛƳǇƭȅ ŀ Ǌƻǘŀǘƛƻƴ Κ 

{ƻǳǊŎŜΥ .ƻŦ!
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#markets

LǘΩǎ ƘŀǊŘ ǘƻ ŀǾŜǊǘ ȅƻǳǊ ƎŀȊŜ ŦǊƻƳ ǘƘŜ ¦{ ŀǘ ǇǊŜǎŜƴǘΦ !ƴŘ ȅŜǘΣ ƛƴ 
ŦƛƴŀƴŎƛŀƭ ƳŀǊƪŜǘǎΣ ǘƘŜǊŜΩǎ ƳƻǊŜ ŜȄŎƛǘŜƳŜƴǘ ƛƴ 9ǳǊƻǇŜΦ {ƘŀǊŜǎ ƛƴ 
ǘƘŜ ŜǳǊƻ ȊƻƴŜ ƘŀǾŜ ǳƴŘŜǊǇŜǊŦƻǊƳŜŘ ǘƘŜ ¦{ ŦƻǊ мт ȅŜŀǊǎΣ ƛƴ ŀ 
ǘǊŜƴŘ ŀŎŎŜƭŜǊŀǘŜŘ ōȅ 5ƻƴŀƭŘ ¢ǊǳƳǇΩǎ ǊŜǘǳǊƴ ǘƻ ǇƻǿŜǊΦ .ǳǘ ƛƴ 
ǘƘŜ ƭŀǎǘ ŦŜǿ ǿŜŜƪǎΣ ǘƘŜ {¢h·· рл ƛƴŘŜȄ ƻŦ 9ǳǊƻǇŜŀƴ ōƭǳŜ ŎƘƛǇǎ 
Ƙŀǎ ŜƴƧƻȅŜŘ ŀ ōƻǳƴŎŜΦ LǘΩǎ ǿŀȅ ǘƻƻ ǎƻƻƴ ǘƻ ǎŀȅ ǘƘŀǘ ŀ ƴŜǿ 
ǘǊŜƴŘ ƛǎ ǳƴŘŜǊǿŀȅΣ ōǳǘ ǘƘŜǊŜ ŀǊŜ ŜƳōŜǊǎ ƻŦ ŜƴǘƘǳǎƛŀǎƳ ŦƻǊ 
9ǳǊƻǇŜŀƴ ŜǉǳƛǘƛŜǎ ƻǳǘ ǘƘŜǊŜΦ

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ
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#markets

9¦ ǎǘƻŎƪǎ ǳƴŘŜǊ мпȄ ŜŀǊƴƛƴƎǎ ǿƛǘƘ ǎƻƭƛŘ ƳƻƳŜƴǘǳƳ ǊƛƎƘǘ ƴƻǿΦ

{ƻǳǊŎŜΥ ¸ŀǊŘŜƴƛ wŜǎŜŀǊŎƘ
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¦{ ƳƻƴŜȅ ƳŀǊƪŜǘ ŦǳƴŘ ŀǎǎŜǘǎ ƧǳƳǇŜŘ ǘƻ ŀ ǊŜŎƻǊŘ ƻŦ ϷуΦн 
¢wL[[LhbΦ
¢Ƙƛǎ ŎƻƳŜǎ ŀǎ ǇŜƻǇƭŜ ŜȄǇŜŎǘ ǘƘŜ CŜŘ ǘƻ ǇŀǳǎŜ ǊŀǘŜ ƘƛƪŜǎ ŦƻǊ ŀ 
ŦŜǿ ƳƻƴǘƘǎΦ
²Ŝ ƘŀǾŜ ǘƻ ǊŜƳŜƳōŜǊΣ ǘƘƛǎ ƛǎ ƴƻǘ ƳƻƴŜȅ ƻƴ ǘƘŜ ǎƛŘŜƭƛƴŜǎΦ 
aƻǊŜƻǾŜǊΣ Ƴƻǎǘ ƻŦ ǘƘƛǎ ŎŀǎƘ Ƙŀǎ ƴŜǾŜǊ ōŜŜƴ ƛƴ ŀƴŘ ƴŜǾŜǊ ǿƛƭƭ 
Ǝƻ ǘƻ ǎǘƻŎƪǎΦ [ŀǎǘ ōǳǘ ƴƻǘ ƭŜŀǎǘΣ ǿƘƛƭŜ ǘƘŜ !.{h[¦¢9 ƴǳƳōŜǊ ƛǎ 
ŀǘ ǊŜŎƻǊŘ ƘƛƎƘΣ ǘƘŜ w9[!¢L±9 ƴǳƳōŜǊ όŎŀǎƘ ŀǎ ŀ ǇŜǊŎŜƴǘŀƎŜ ƻŦ 
ǘƻǘŀƭ ŀǎǎŜǘǎύ ƛǎ ƴŜŀǊ ǊŜŎƻǊŘ ƭƻǿΦ 

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊΣ DƻƭŘƳŀƴ {ŀŎƘǎ

άƦįǙƙŝǭǡ
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άƦįǙƙŝǭǡ

¢ǊŜŀǎǳǊȅ ȅƛŜƭŘǎ ŜƴŘŜŘ ǘƘŜ ǿŜŜƪ ǇǊŀŎǘƛŎŀƭƭȅ ǳƴŎƘŀƴƎŜŘ ŀŦǘŜǊ 
ƻǇŜƴƛƴƎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƭƻǿŜǊ ŦƻƭƭƻǿƛƴƎ ¢ǊǳƳǇϥǎ ƛƴŀǳƎǳǊŀǘƛƻƴΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

CƛȄŜŘ LƴŎƻƳŜΥ /ǊŜŘƛǘ ƛǎ ǎǘƛƭƭ ǘƘŜ ǇƭŀŎŜ ǘƻ ōŜΦ {ǇǊŜŀŘǎ ŀǊŜ ŀǎ ǘƛƎƘǘ 
ŀǎ ǘƘŜȅϥǾŜ ōŜŜƴ ǘƘƛǎ ŜƴǘƛǊŜ ōǳƭƭ ƳŀǊƪŜǘΥ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎ
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άƦįǙƙŝǭǡ

¢ƘŜ ŘƻƭƭŀǊ ǿŀǎ ŘǳƳǇŜŘ ŘǊŀƳŀǘƛŎŀƭƭȅ π ƛǘǎ ōƛƎƎŜǎǘ ǿŜŜƪƭȅ ŘǊƻǇ 
ǎƛƴŎŜ Wǳƭȅ нлноΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

{ǇŜŎǳƭŀǘƻǊǎ ŀǊŜ ƴƻǿ ǘƘŜ Ƴƻǎǘ ōǳƭƭƛǎƘ ƻƴ ǘƘŜ ¦Φ{Φ 5ƻƭƭŀǊ ƛƴ 
ƴŜŀǊƭȅ с ȅŜŀǊǎ 

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

DƻƭŘ ǊŀƭƭƛŜŘ ŦƻǊ ǘƘŜ пǘƘ ǎǘǊŀƛƎƘǘ ǿŜŜƪ ǘƻ ǿƛǘƘƛƴ ǇŜƴƴƛŜǎ ƻŦ ŀ 
ƴŜǿ ǊŜŎƻǊŘ ŎƭƻǎŜΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

Dƭƻōŀƭ ŎŜƴǘǊŀƭ ōŀƴƪǎ ŀǊŜ .¦¸LbD Dh[5 ƭƛƪŜ ŎǊŀȊȅΥ DƻƭŘΩǎ ǎƘŀǊŜ 
ƻŦ Ǝƭƻōŀƭ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ǊŜǎŜǊǾŜǎ ƧǳƳǇŜŘ ǘƻ нм҈ ƛƴ vо нлнпΣ ǘƘŜ 
ƘƛƎƘŜǎǘ ǎƛƴŎŜ ǘƘŜ мффлǎΦ ¢ƘŜ ǇŜǊŎŜƴǘŀƎŜ Ƙŀǎ 5h¦.[95 ƛƴ Ƨǳǎǘ 
мл ̧9!w{Φ

{ƻǳǊŎŜΥ ϪWŀƴDƻƭŘψ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

DƻƭŘϥǎ Ǝƭƻōŀƭ ƳŀǊƪŜǘ ŎŀǇ ǘƻ ǿƻǊƭŘ D5t Ǌŀǘƛƻ ǊŜŀŎƘŜŘ ŀ w9/hw5 
мсΦт҈ ƛƴ нлнпΦ ¢Ƙƛǎ Ǌŀǘƛƻ Ƙŀǎ ŘƻǳōƭŜŘ ƛƴ мл ȅŜŀǊǎ ŀƴŘ 
ǉǳŀŘǊǳǇƭŜŘ ǎƛƴŎŜ нллмΦ bƻƳƛƴŀƭƭȅΣ ƎƻƭŘΩǎ ƳŀǊƪŜǘ ǾŀƭǳŜ ǎƛǘǎ ƴŜŀǊ 
ŀƴ ŀƭƭπǘƛƳŜ ƘƛƎƘ ƻŦ ϤϷмуΦр ǘǊƛƭƭƛƻƴΦ

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

hƛƭ ǎƛƴƪǎ ƻƴ ¢ǊǳƳǇ ǊŜƳŀǊƪǎ ŀǘ ²9Cнр ƛƴ 5ŀǾƻǎΦ ¢ǊǳƳǇ ǎŀƛŘ ƘŜ 
ǿƻǳƭŘ ŀǎƪ {ŀǳŘƛ !Ǌŀōƛŀ ŀƴŘ ƻǘƘŜǊ ht9/ ƴŀǘƛƻƴǎ ǘƻ άōǊƛƴƎ Řƻǿƴ 
ǘƘŜ Ŏƻǎǘ ƻŦ ƻƛƭΦέ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

/ǊǳŘŜ ƻƛƭ ǇǊƛŎŜǎ ǎǳŦŦŜǊŜŘ ǘƘŜƛǊ ōƛƎƎŜǎǘ ǿŜŜƪƭȅ ŘǊƻǇ ƛƴ ǘƘǊŜŜ 
ƳƻƴǘƘǎ όŘƻǿƴ ŦƻǊ ǘƘŜ ǎƛȄǘƘ ǎǘǊŀƛƎƘǘ Řŀȅ ǘƻŘŀȅύΣ ōŀŎƪ ōŜƭƻǿ ƛǘǎ 
нлл5a!ΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƦįǙƙŝǭǡ

!L ŘŜƳŀƴŘ ƛǎ ŘǊƛǾƛƴƎ ǳǊŀƴƛǳƳ ǇǊƛŎŜǎΥ 9ƴǊƛŎƘŜŘ ǳǊŀƴƛǳƳ ǇǊƛŎŜǎ 
ǊŜŀŎƘŜŘ Ϸмфл ǇŜǊ ǎŜǇŀǊŀǘƛǾŜ ǿƻǊƪ ǳƴƛǘΣ ŀƴ ŀƭƭπǘƛƳŜ ƘƛƎƘΦ tǊƛŎŜǎ 
ŀǊŜ ƴƻǿ ǳǇ Ϥнпл҈ ƻǾŜǊ ǘƘŜ ƭŀǎǘ о ȅŜŀǊǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ¦Ȅ/Φ
LƴǘŜǊŜǎǘ ƛƴ ƴǳŎƭŜŀǊ ǇƻǿŜǊ Ƙŀǎ ǊŀǇƛŘƭȅ ƛƴŎǊŜŀǎŜŘ ŀǎ ŎƻƳǇŀƴƛŜǎ 
ŀƴŘ ƎƻǾŜǊƴƳŜƴǘǎ ǎŜŀǊŎƘ ŦƻǊ ŎŀǊōƻƴπŦǊŜŜ ǎƻǳǊŎŜǎ ǘƻ ǎŜǊǾƛŎŜ 
ŘŀǘŀŎŜƴǘŜǊǎΦ CƛǊƳǎ ǎǳŎƘ ŀǎ !ƳŀȊƻƴΣ Ϸ!a½bΣ ŀƴŘ aƛŎǊƻǎƻŦǘΣ 
Ϸa{C¢Σ ŀǊŜ ƭƻƻƪƛƴƎ ŀǘ ƴǳŎƭŜŀǊ ŦǳŜƭ ǘƻ ǇƻǿŜǊ ǘƘŜƛǊ !L Řŀǘŀ 
ŎŜƴǘŜǊǎΦ

bǳŎƭŜŀǊ ǇƻǿŜǊ ƛǎ ǘƘŜ ŦǳǘǳǊŜΦ

{ƻǳǊŎŜΥ C¢Σ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άǵǡϐάƦįŎǙƳϐάǡǵǙǖǙƆǡŝǡ

Page 32

! ǉǳƛŜǘ ǿŜŜƪ ŦƻǊ ƳŀŎǊƻ ŜƴŘŜŘ ƻƴ ŀ ǾŜǊȅ Řƻǿƴ ƴƻǘŜ ŀǎ {ŜǊǾƛŎŜǎ 
taL ǇƭǳƴƎŜŘ ŀƴŘ ƛƴŦƭŀǘƛƻƴ ŜȄǇŜŎǘŀǘƛƻƴǎ ǎƻŀǊŜŘΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άƦįŎǙƳ

http://www.zerohedge.com/
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άǵǡϐάƆƨɋįǭƆƳƨϐάŷƳǙŝŎįǡǭϐάŕŝǵǭǡŎƀŝζŌįƨƙ
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5ŜǳǘǎŎƘŜ .ŀƴƪ ǊŜŎŜƴǘƭȅ ǳǇŘŀǘŜŘ ǘƘŜƛǊ ¢ǊǳƳǇ ǘŀǊƛŦŦ ƛƴŦƭŀǘƛƻƴ 
ŦƻǊŜŎŀǎǘǎ ŀǎ ǎƘƻǿƴ ōŜƭƻǿΥ
LŦ ǘƘŜ нр҈ ǘŀǊƛŦŦǎ ƻƴ /ŀƴŀŘŀκaŜȄƛŎƻ ƘŀǾŜ ŀ рл҈ ǇŀǎǎπǘƘǊƻǳƎƘΣ 
t/9 ƛƴŦƭŀǘƛƻƴ ǿƻǳƭŘ ǊƛǎŜ ул ōǇǎΦ
! тр҈ ǇŀǎǎπǘƘǊƻǳƎƘ ǿƻǳƭŘ ŀŘŘ ммл ōǇǎ ǘƻ t/9 ƛƴŦƭŀǘƛƻƴΦ
¢ƘŜ CŜŘ ǿƻƴϥǘ ƭƛƪŜ ǘƘƛǎΦ

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ[ŜǘǘŜǊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άƦįŎǙƳ
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άǵǡϐάŕŝŌǭϐάǭįȓϐάǡǖŝƨŕƆƨŸ

Page 34

hǾŜǊ ǘƘŜ ƭŀǎǘ мл ȅŜŀǊǎΣ ¦{ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘ ¢ŀȄ wŜǾŜƴǳŜ 
Ƙŀǎ ƛƴŎǊŜŀǎŜŘ ру҈ ǿƘƛƭŜ DƻǾŜǊƴƳŜƴǘ {ǇŜƴŘƛƴƎ Ƙŀǎ ƛƴŎǊŜŀǎŜŘ 
фо҈Φ ¢ƘŜ ǊŜǎǳƭǘΥ ŀ ŘƻǳōƭƛƴƎ ƛƴ ǘƘŜ ¦{ bŀǘƛƻƴŀƭ 5Ŝōǘ ŦǊƻƳ Ϸму 
ǘǊƛƭƭƛƻƴ ǘƻ Ϸос ǘǊƛƭƭƛƻƴΦ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ /ƘŀǊƭƛŜ .ƛƭŜƭƭƻ



#GLOBALMARKETS WEEKLY WRAP -UP
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{ƘƻŎƪƛƴƎ ǎǘŀǘΥ bƻǘ ŀ ǎƛƴƎƭŜ ƳŀƧƻǊ ¦{ ƎƻǾŜǊƴƳŜƴǘ ŀƎŜƴŎȅ ƛǎ 
ƻŎŎǳǇȅƛƴƎ ŜǾŜƴ рл҈ ƻŦ ǘƘŜƛǊ ƻŦŦƛŎŜ ǎǇŀŎŜΦ
!ǎ ŀ ǊŜǎǳƭǘΣ ǘƘŜ ¢ǊǳƳǇ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ƛǎ ǊŜǇƻǊǘŜŘƭȅ ŎƻƴǎƛŘŜǊƛƴƎ 
ǎŜƭƭƛƴƎ ¢²hπ¢ILw5{ ƻŦ ¦{ ƎƻǾŜǊƴƳŜƴǘ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎǎΣ ǇŜǊ 
²{WΦ ¢Ƙƛǎ ŎƻƳŜǎ ŀǘ ŀ ǘƛƳŜ ǿƘŜƴ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎ ǇǊƛŎŜǎ ƘŀǾŜ 
ŀƭǊŜŀŘȅ ŦŀƭƭŜƴ ол҈Ҍ ŦǊƻƳ ǘƘŜƛǊ ƘƛƎƘǎΦ
! Ƴŀǎǎ ƭƛǉǳƛŘŀǘƛƻƴ ƻŦ ¦{ ƎƻǾŜǊƴƳŜƴǘ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎǎ ǿƻǳƭŘ 
ŦƭƻƻŘ ǘƘŜ ŀƭǊŜŀŘȅ ǿŜŀƪ ŎƻƳƳŜǊŎƛŀƭ ǊŜŀƭ ŜǎǘŀǘŜ ǎŜŎǘƻǊ ǿƛǘƘ 
ƳƻǊŜ ǎǳǇǇƭȅΦΦΦ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ



#GLOBALMARKETS WEEKLY WRAP -UP
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άǵǡϐάƀƳǵǡƆƨŸϐάŌǵȔƆƨŸζŎƳƨŕƆǭƆƳƨǡ

Page 36

Lƴ ǘƘŜ ¦{Σ IƻƳŜ ōǳȅƛƴƎ ŎƻƴŘƛǘƛƻƴǎ ƘŀǾŜ ŎƻƭƭŀǇǎŜŘ ǘƻ ƭŜǾŜƭǎ 
b9±9w ǎŜŜƴ ƛƴ ср ȅŜŀǊǎ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ .ǊŀǾƻǎ wŜǎŜŀǊŎƘ
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άǵǡϐάƀƳǵǡŝƀƳƝŕϐάȎŝįƝǭƀ

Page 37

¢ƘŜ ŎǳǊǊŜƴǘ ŦƛƴŀƴŎƛŀƭ ǎȅǎǘŜƳ ōŜƴŜŦƛǘǎ ǘƘŜ wL/I9{¢ ŀƴŘ Ƙƛǘǎ 
ǘƘŜ ǇƻƻǊŜǎǘΥ ¢ƘŜ ¢ƻǇ мл҈ ƻŦ ¦{ ƘƻǳǎŜƘƻƭŘǎ ƴƻǿ ƻǿƴ Ϸммм 
ǘǊƛƭƭƛƻƴ ƻŦ ŀƭƭ ǿŜŀƭǘƘ ƻǊ сф҈ ƻŦ ǘƘŜ ǘƻǘŀƭΦ 
¢ƘŜ .ƻǘǘƻƳ рл҈ ƘƻƭŘǎ hb[ ̧ϷоΦф ǘǊƛƭƭƛƻƴ ƻǊ нΦп҈ ƻŦ ǿŜŀƭǘƘΦ 
{ƛƴŎŜ нлнмΣ ǘƘŜƛǊ ǿŜŀƭǘƘ ŀŘƧǳǎǘŜŘ ŦƻǊ ƛƴŦƭŀǘƛƻƴ 59/[Lb95 ōȅ 
р҈Φ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ
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άŝǵǙƳǖŝϐάŸŝǙƦįƨȔϐάŸŕǖ

Page 38

¢ƘŜ Ŧŀƭƭ ƻŦ DŜǊƳŀƴ ŜŎƻƴƻƳƛŎ ǇƻǿŜǊ ƛƴ ƻƴŜ ŎƘŀǊǘΥ
DŜǊƳŀƴ D5t ǎƘŀǊŜ ƛƴ ǘƘŜ Ǝƭƻōŀƭ ŜŎƻƴƻƳȅ Ƙƛǘ ƴŜŀǊ ŀƴ ŀƭƭπǘƛƳŜ 
ƭƻǿ ƻŦ пΦо҈Φ
¢Ƙƛǎ ƛǎ Řƻǿƴ ŦǊƻƳ уΦп҈ ƛƴ ǘƘŜ мффлǎΦ
¢ƘŜ DŜǊƳŀƴ ŜŎƻƴƻƳȅϥǎ ǎƘŀǊŜ ƛƴ ǿƻǊƭŘ D5t Ƙŀǎ ƴŜŀǊƭȅ I![±95 
ƻǾŜǊ ǘƘŜ ƭŀǎǘ о ŘŜŎŀŘŜǎΦ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ aƛŎƘŜƭ !Φ!ǊƻǳŜǘ



#GLOBALMARKETS WEEKLY WRAP -UP
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άǵƙϐάŕŝŌǭζǡǖƆǙįƝϐάƆƨǭŝǙŝǭǡ

Page 39

.ƛƭƭƛƻƴŀƛǊŜ ƘŜŘƎŜ ŦǳƴŘ ƳŀƴŀƎŜǊ wŀȅ 5ŀƭƛƻΣ ŦƻǳƴŘŜǊ ƻŦ 

.ǊƛŘƎŜǿŀǘŜǊ !ǎǎƻŎƛŀǘŜǎΣ Ƨǳǎǘ ǿŀǊƴŜŘ ǘƘŀǘ ǘƘŜ ¦Y ŎƻǳƭŘ ōŜ 
ƘŜŀŘƛƴƎ ŦƻǊ ŀ άŘŜōǘ ŘŜŀǘƘ ǎǇƛǊŀƭέ όƛƴ ǿƘƛŎƘ ǘƘŜ ¦Y Ƙŀǎ ǘƻ 
ōƻǊǊƻǿ ƳƻǊŜ ŀƴŘ ƳƻǊŜ ƳƻƴŜȅ ǘƻ ǎŜǊǾƛŎŜ ƛǘǎ ǊƛǎƛƴƎ ƛƴǘŜǊŜǎǘ 
ŎƻǎǘǎύΦ  IŜǊŜϥǎ ǿƘȅΥ ¢ƘŜ ¦YΩǎ ŀƴƴǳŀƭ ƛƴǘŜǊŜǎǘ ǇŀȅƳŜƴǘǎ ƻƴ ŘŜōǘ 
ŀǊŜ ŀƭǊŜŀŘȅ ǾŜǊȅ ƘƛƎƘ π ƻǾŜǊ ϻмлл. ŀ ȅŜŀǊΦ hƴ ǘƻǇ ƻŦ ǘƘƛǎΣ ǿƘŜƴ 
ƻƭŘ ŘŜōǘ ƴŜŜŘǎ ǘƻ ōŜ ǊŜƴŜǿŜŘΣ ƛǘ ǿƛƭƭ ōŜ ǊŜǇƭŀŎŜŘ ōȅ ƴŜǿ ŘŜōǘ 
ǿƛǘƘ ƘƛƎƘŜǊ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ōŜŎŀǳǎŜ ōƻǊǊƻǿƛƴƎ Ŏƻǎǘǎ ƘŀǾŜ ƎƻƴŜ 
ǳǇΦ ¢Ƙƛǎ ŎƻǳƭŘ ƭŜŀŘ ǘƻ ŘƛŦŦƛŎǳƭǘ ŎƘƻƛŎŜǎΥ 
π ōƻǊǊƻǿ ƳƻǊŜ ƳƻƴŜȅ
π Ŏǳǘ ƎƻǾŜǊƴƳŜƴǘ ǎǇŜƴŘƛƴƎ
π ǊŀƛǎŜ ǘŀȄŜǎ
¢ƘŜ ¦Y ƛǎ ōƻǊǊƻǿƛƴƎ ƳƻǊŜ ƳƻƴŜȅ ǘƘŀƴ ǘƘŜ ƳŀǊƪŜǘ όƛƴǾŜǎǘƻǊǎύ 
ǎŜŜƳ ǿƛƭƭƛƴƎ ǘƻ ŀōǎƻǊō ŜŀǎƛƭȅΦ !ǎ ŀ ǊŜǎǳƭǘΣ ¦Y ƎƻǾŜǊƴƳŜƴǘ 
ōƻƴŘǎ όƎƛƭǘǎύ ƘŀǾŜ ǎŜŜƴ ŀ ǎŜƭƭπƻŦŦΣ ƳŀƪƛƴƎ ōƻǊǊƻǿƛƴƎ ƳƻǊŜ 
ŜȄǇŜƴǎƛǾŜΦ LƴŦƭŀǘƛƻƴΣ ǿŜŀƪ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘΣ ϧ ŀ ŦŀƭƭƛƴƎ ǾŀƭǳŜ 
ƻŦ ǘƘŜ ǇƻǳƴŘ ŀƭǎƻ Řƻƴϥǘ ƘŜƭǇ

άƦįŎǙƳ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ aƛŎƘŀŜƭ .ǳǊǊȅ ǎǘƻŎƪ ǘǊŀŎƪŜǊ ƻƴ ·
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άǵǡϐάǭǙǵƦǖϐάƆƨįǵŸǵǙįǭƆƳƨ

Page 40

¢Ƙƛǎ Ƴŀȅ ōŜ ǘƘŜ Ƴƻǎǘ ǇŜǊŦŜŎǘ ǇƘƻǘƻ ŜǾŜǊ ǘŀƪŜƴ ŘǳǊƛƴƎ ¢ǊǳƳǇ 
ƛƴŀǳƎǳǊŀǘƛƻƴΦ

{ƻǳǊŎŜΥ .Ŝƴƴȅ WƻƘƴǎƻƴ ƻƴ ·

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άŸŝƳǖƳƝƆǭƆŎǡ
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άǵǡϐάǖƳƝƆŎƆŝǡϐάǭǙǵƦǖ

Page 41

¢ǊǳƳǇ 5ŀȅ Ім

άŸŝƳǖƳƝƆǭƆŎǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ ¢ǊŀŘŜ .Ǌŀƛƴǎ



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǭǙǵƦǖϐάŝȓŝŎǵǭƆȍŝζƳǙŕŝǙǡ

Page 42

{ǳƳƳŀǊȅ ƻŦ 9ȄŜŎǳǘƛǾŜ hǊŘŜǊǎ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ǎƛƎƴŜŘΦ

άŸŝƳǖƳƝƆǭƆŎǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ ²ŀƭƭ {ǘǊŜŜǘ aŀǾ Ϫ²ŀƭƭ{ǘǊŜŜǘaŀǾ



#GLOBALMARKETS WEEKLY WRAP -UP
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άǵǡϐάǭǙǵƦǖϐάƆƦƦƆŸǙįǭƆƳƨϐάŎƆǭƆȟŝƨǡƀƆǖ

Page 43

¦{ tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ ¢ǊǳƳǇ ƛǎǎǳŜŘ ŀƴ ƛƳƳƛƎǊŀǘƛƻƴ ŘƛǊŜŎǘƛǾŜ ǘƻ 
ǿƛǘƘƘƻƭŘ ōƛǊǘƘǊƛƎƘǘ ŎƛǘƛȊŜƴǎƘƛǇ ŦǊƻƳ ŎƘƛƭŘǊŜƴ ōƻǊƴ ƛƴ ǘƘŜ ¦{ ǘƻ 
ǇŀǊŜƴǘǎ ǿƘƻ ŀǊŜ ƛƭƭŜƎŀƭƭȅ ǊŜǎƛŘƛƴƎ ƻǊ ƘƻƭŘ ǘŜƳǇƻǊŀǊȅ ǾƛǎŀǎΦ 

¢Ƙƛǎ ƻǊŘŜǊΣ ŜŦŦŜŎǘƛǾŜ ƛƴ ол ŘŀȅǎΣ ŦŀŎŜŘ ƛƳƳŜŘƛŀǘŜ ƭŜƎŀƭ 
ŎƘŀƭƭŜƴƎŜǎ ŦǊƻƳ ŎƛǾƛƭ ǊƛƎƘǘǎ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ŀƴŘ ŀŘǾƻŎŀŎȅ ƎǊƻǳǇǎΣ 
ǉǳŜǎǘƛƻƴƛƴƎ ƛǘǎ Ŏƻƴǎǘƛǘǳǘƛƻƴŀƭ ǾŀƭƛŘƛǘȅΦ

άŸŝƳǖƳƝƆǭƆŎǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ ¢ƛƳŜǎ ƻŦ LƴŘƛŀ



#GLOBALMARKETS WEEKLY WRAP -UP
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άǵǡϐάǡįǵŕƆζįǙįŌƆįϐάƆƨȍŝǡǭƦŝƨǭǡ

Page 44

{ŀǳŘƛ ŎǊƻǿƴ ǇǊƛƴŎŜ ǎŀȅǎ ƪƛƴƎŘƻƳ ƛƴǘŜƴŘǎ ǘƻ ƛƴǾŜǎǘ Ϸслл ōƛƭƭƛƻƴ 
ƛƴ ¦{ ŘǳǊƛƴƎ Ŏŀƭƭ ǿƛǘƘ ¢ǊǳƳǇ
¢ƘŜ ŎƻƳƳŜƴǘǎ ŦǊƻƳ /Ǌƻǿƴ tǊƛƴŎŜ aƻƘŀƳƳŜŘ ōƛƴ {ŀƭƳŀƴΣ 
ǊŜǇƻǊǘŜŘ ŜŀǊƭȅ ¢ƘǳǊǎŘŀȅ ōȅ ǘƘŜ ǎǘŀǘŜπǊǳƴ {ŀǳŘƛ tǊŜǎǎ !ƎŜƴŎȅΣ 
ŎŀƳŜ ƛƴ ŀ ǇƘƻƴŜ Ŏŀƭƭ ǿƛǘƘ ¢ǊǳƳǇΦ ά¢ƘŜ ŎǊƻǿƴ ǇǊƛƴŎŜ ŀŦŦƛǊƳŜŘ 
ǘƘŜ ƪƛƴƎŘƻƳΩǎ ƛƴǘŜƴǘƛƻƴ ǘƻ ōǊƻŀŘŜƴ ƛǘǎ ƛƴǾŜǎǘƳŜƴǘǎ ŀƴŘ ǘǊŀŘŜ 
ǿƛǘƘ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻǾŜǊ ǘƘŜ ƴŜȄǘ ŦƻǳǊ ȅŜŀǊǎΣ ƛƴ ǘƘŜ ŀƳƻǳƴǘ 
ƻŦ Ϸслл ōƛƭƭƛƻƴΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭƭȅ ōŜȅƻƴŘ ǘƘŀǘΣέ ǘƘŜ ǊŜǇƻǊǘ ǎŀƛŘΦ 
¢ƘŜ ǊŜŀŘƻǳǘ ŘƛŘ ƴƻǘ ŜƭŀōƻǊŀǘŜ ƻƴ ǿƘŜǊŜ ǘƘƻǎŜ ƛƴǾŜǎǘƳŜƴǘǎ ŀƴŘ 
ǘǊŀŘŜ ŎƻǳƭŘ ōŜ ǇƭŀŎŜŘΦ ¢ƘŜ ¦Φ{Φ ƛƴ ǊŜŎŜƴǘ ȅŜŀǊǎ Ƙŀǎ ƛƴŎǊŜŀǎƛƴƎƭȅ 
ǇǳƭƭŜŘ ŀǿŀȅ ŦǊƻƳ ǊŜƭȅƛƴƎ ƻƴ {ŀǳŘƛ ƻƛƭ ŜȄǇƻǊǘǎΣ ǿƘƛŎƘ ƻƴŎŜ ǿŀǎ 
ǘƘŜ ōŜŘǊƻŎƪ ƻŦ ǘƘŜƛǊ ǊŜƭŀǘƛƻƴǎƘƛǇ ŦƻǊ ŘŜŎŀŘŜǎΦ {ŀǳŘƛ ǎƻǾŜǊŜƛƎƴ 
ǿŜŀƭǘƘ ŦǳƴŘǎ ƘŀǾŜ ǘŀƪŜƴ ƭŀǊƎŜ ǎǘŀƪŜǎ ƛƴ !ƳŜǊƛŎŀƴ ōǳǎƛƴŜǎǎŜǎ 
ǿƘƛƭŜ ŀƭǎƻ ƭƻƻƪƛƴƎ ŀǘ ǎǇƻǊǘǎ ŀǎ ǿŜƭƭΦ

άŸŝƳǖƳƝƆǭƆŎǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥŀǇ
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άŝǵǙƳǖŝϐάƝƳǡƆƨŸζŸǙƳǵƨŕ
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¢ƘŜ 9¦ ƪŜŜǇǎ ƭƻǎƛƴƎ ƎǊƻǳƴŘ ǾǎΦ ǘƘŜ ¦{ ŀƴŘ ǘƘŜ ƭŀǘŜǎǘ 
ŘŜǾŜƭƻǇƳŜƴǘ ƻƴ ǘƘŜ !L ŀƴŘ ǘŜŎƘ ŦǊƻƴǘ ƳƛƎƘǘ ƭŜŀŘ ǘƻ ŦǳǊǘƘŜǊ 
ǿƛŘŜƴƛƴƎ ƻŦ ǘƘŜ ƎŀǇ ōŜǘǿŜŜƴ ǘƘŜ ǘǿƻ ǎǳǇŜǊǇƻǿŜǊǎΦ 

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ ¢ƘŜ 9ŎƻƴƻƳƛǎǘΣ WŜǊƻŜƴ .ƭƻƪƭŀƴŘ

άŸŝƳǖƳƝƆǭƆŎǡ
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άȎŝŷ͓͐ ϐάŸŝǙƦįƨȔϐάǡŎƀƳƝǭȟ

Page 46

{ƛƎƴǎ ƻŦ ǘƘŜ ǘƛƳŜΦΦΦ DŜǊƳŀƴ /ƘŀƴŎŜƭƭƻǊ hƭŀŦ ǎǇƻƪŜ ƛƴ ŦǊƻƴǘ ƻŦ ŀ 
ƘŀƭŦπŜƳǇǘȅ ŎƻƴƎǊŜǎǎ Ƙŀƭƭ ŀǘ ²9Cнр ƛƴ 5ŀǾƻǎΦ

{ƻǳǊŎŜΥ IƻƭƎŜǊ ½ǎŎƘŀŜǇƛǘȊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άŸŝƳǖƳƝƆǭƆŎǡ
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άǵǡϐάŷŝŕϐάǙįǭŝǡϐάŕǙƳǖϐ
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¢w¦atΥ L ²L[[ 59a!b5 ¢I!¢ Lb¢9w9{¢ w!¢9{ 5wht 
Laa95L!¢9[¸ 

¦{ tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ ¢ǊǳƳǇ ǎŀƛŘ ¢ƘǳǊǎŘŀȅ ƘŜ ǿƻǳƭŘ ǎŜŜƪ ǘƻ 
ōǊƛƴƎ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ƭƻǿŜǊΣ ǎǇŜŀƪƛƴƎ ǊŜƳƻǘŜƭȅ ǘƻ ǘƘŜ ²ƻǊƭŘ 
9ŎƻƴƻƳƛŎ CƻǊǳƳ ƛƴ 5ŀǾƻǎΣ {ǿƛǘȊŜǊƭŀƴŘΦ

ϦLϥƭƭ ŘŜƳŀƴŘ ǘƘŀǘ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ŘǊƻǇ ƛƳƳŜŘƛŀǘŜƭȅΣϦ ƘŜ ǎŀƛŘΣ ƛƴ ŀ 
ǎƛƎƴŀƭ ǘƘŀǘ ƘŜ ƳƛƎƘǘ ǇǊŜǎǎǳǊŜ ¦{ CŜŘŜǊŀƭ wŜǎŜǊǾŜ ƻŦŦƛŎƛŀƭǎ ƻƴ 
ǘƘŜ ƳŀǘǘŜǊΦ Ϧ[ƛƪŜǿƛǎŜΣ ǘƘŜȅ ǎƘƻǳƭŘ ōŜ ŘǊƻǇǇƛƴƎ ŀƭƭ ƻǾŜǊ ǘƘŜ 
ǿƻǊƭŘΦ LƴǘŜǊŜǎǘ ǊŀǘŜǎ ǎƘƻǳƭŘ Ŧƻƭƭƻǿ ǳǎ ŀƭƭ ƻǾŜǊΦϦ

{ƻǳǊŎŜΥ .ŀǊǊƻƴϥǎΣ ǿǿǿΦƛƴǾŜǎǘƛƴƎΦŎƻƳ

άŎŝƨǭǙįƝŌįƨƙǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άǵǡϐάŷŝŕϐάƝƳǡǡŝǡϐ

Page 48

¢ǊǳƳǇ ƛǎ ƛƴƘŜǊƛǘƛƴƎ ŀ CŜŘŜǊŀƭ wŜǎŜǊǾŜ ǿκ ƴƻǘ ƻƴƭȅ 
ǳƴǇǊŜŎŜŘŜƴǘŜŘ ƭƻǎǎŜǎ ƻŦ Ϸнму ōƛƭƭƛƻƴΣ ōǳǘ ƛǘϥǎ ǎǘƛƭƭ ƭƻǎƛƴƎ ƳƻƴŜȅΤ 
ǘƘŜ CŜŘ ǿƻƴϥǘ ǎŜƴŘ ǘƘŜ ¢ǊŜŀǎǳǊȅ ŀ ŘƛƳŜ ŦƻǊ ǘƘŜ ŜƴǘƛǊŜǘȅ ƻŦ 
¢ǊǳƳǇϥǎ ǘŜǊƳΤ ǘƘŀǘϥǎ ƴŜǾŜǊ ƘŀǇǇŜƴŜŘ ǎƛƴŎŜ ǘƘŜ ƛƴŎŜǇǘƛƻƴ ƻŦ ǘƘŜ 
CŜŘ π ŀƴƻǘƘŜǊ ŎƘŀƭƭŜƴƎŜ ŦƻǊ ¢ǊǳƳǇΦΦΦ

{ƻǳǊŎŜΥ 9ΦWΦ !ƴǘƻƴƛΣ tƘΦ5Φ ϪwŜŀƭ9W!ƴǘƻƴƛ

άŎŝƨǭǙįƝŌįƨƙǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άŝŎŌϐάƆǭįƝȔϐάŕŝŌǭ

Page 49

Ϧ¢ƘŜ 9/. ǎƘƛŜƭŘǎ ƘƛƎƘ ŘŜōǘ ŎƻǳƴǘǊƛŜǎ ŦǊƻƳ ōƻƴŘ ƳŀǊƪŜǘ ŎǊƛǎŜǎ 
Ǿƛŀ ǘƘŜ ŎƻƳōƛƴŜŘ ŜŦŦŜŎǘ ƻŦ Ǉŀǎǘ ƛƴǘŜǊǾŜƴǘƛƻƴǎ ŀƴŘ ƛǘǎ ¢tL ŀƴǘƛπ
ŦǊŀƎƳŜƴǘŀǘƛƻƴ ǘƻƻƭΦ ¦ƴŘŜǊƭȅƛƴƎ ŀǎǎǳƳǇǘƛƻƴ ƛǎ ǘƘŀǘ ƘƛƎƘ ŘŜōǘ 
ŎƻǳƴǘǊƛŜǎ ǿƛƭƭ Řƻ ǿƘŀǘ ƛǘ ǘŀƪŜǎ ǘƻ ōǊƛƴƎ Řƻǿƴ ŘŜōǘ ǿƛǘƘƻǳǘ 
ŎǊƛǎŜǎΦ ¢Ƙŀǘ ŀǎǎǳƳǇǘƛƻƴ ƛǎ ǿǊƻƴƎΦΦΦ 

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΥ wƻōƛƴ .Ǌƻƻƪǎ ƻƴ ·

άŎŝƨǭǙįƝŌįƨƙǡ
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άȎƳǙƝŕϐάǵǡϐάŸƳƝŕζǙŝǡŝǙȍŝ

Page 50

/ŜƴǘǊŀƭ .ŀƴƪ DƻƭŘ wŜǎŜǊǾŜǎ
LƴǘŜǊŜǎǘƛƴƎ ǘƘƛƴƎ ƻƴ ǘƘƛǎ ƛǎ Ƙƻǿ ŜǾŜƴ ŀŦǘŜǊ ǘƘŜƛǊ ōƛƎ ōǳȅπǳǇΣ 
wǳǎǎƛŀ ϧ /Ƙƛƴŀ ƭŀƎ ŦŀǊ ōŜƘƛƴŘ ¦{! Ҍ 9ǳǊƻȊƻƴŜ ƘƻƭŘƛƴƎǎ ƻŦ ƎƻƭŘΦ

{ƻǳǊŎŜΥ /ŀƭƭǳƳ ¢ƘƻƳŀǎΣ ±ƛǎǳŀƭ /ŀǇƛǘŀƭƛǎǘ

άŎŝƨǭǙįƝŌįƨƙǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άƖįǖįƨϐάŌƳƖϐάǙįǭŝǡϐάƆƨŎǙŝįǡŝ

Page 51

¢ƘŜ .ŀƴƪ ƻŦ WŀǇŀƴ ƘƛƪŜŘ ǊŀǘŜǎ ōȅ нр ōŀǎƛǎ Ǉƻƛƴǘǎ CǊƛŘŀȅ ǘƻ 
лΦр҈Σ ōǊƛƴƎƛƴƎ ƛǘǎ ǇƻƭƛŎȅ ǊŀǘŜ ǘƻ ƛǘǎ ƘƛƎƘŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ нллуΣ ŀǎ 
ƛǘ ǎŜŜƪǎ ǘƻ ƴƻǊƳŀƭƛȊŜ ƛǘǎ ƳƻƴŜǘŀǊȅ ǇƻƭƛŎȅΦ ¢ƘŜ ƳƻǾŜ ŎƻƳŜǎ ƛƴ 
ƭƛƴŜ ǿƛǘƘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŦǊƻƳ /b./Ωǎ ǎǳǊǾŜȅ ŦǊƻƳ Wŀƴ мрπнлΣ 
ǿƘƛŎƘ ǎŀǿ ŀƴ ƻǾŜǊǿƘŜƭƳƛƴƎ ƳŀƧƻǊƛǘȅ ƻŦ ŜŎƻƴƻƳƛǎǘǎ ǇǊŜŘƛŎǘ ŀ 
ƘƛƪŜΦ CƻƭƭƻǿƛƴƎ ǘƘŜ ŘŜŎƛǎƛƻƴΣ ǘƘŜ WŀǇŀƴŜǎŜ ȅŜƴ ǎǘǊŜƴƎǘƘŜƴŜŘ 
лΦо҈ ǘƻ ǘǊŀŘŜ ŀǘ мррΦсм ŀƎŀƛƴǎǘ ǘƘŜ ŘƻƭƭŀǊΣ ǿƘƛƭŜ ŎƻǳƴǘǊȅΩǎ 
ōŜƴŎƘƳŀǊƪ bƛƪƪŜƛ ннр ǎǘƻŎƪ ƛƴŘŜȄ ǿŀǎ ǎƭƛƎƘǘƭȅ ǳǇΦ ¢ƘŜ ȅƛŜƭŘ ƻƴ 
ǘƘŜ млπȅŜŀǊ WŀǇŀƴŜǎŜ ƎƻǾŜǊƴƳŜƴǘ ōƻƴŘǎ ǊƻǎŜ мΦт ōŀǎƛǎ Ǉƻƛƴǘǎ 
ǘƻ мΦннн҈Φ !ƴƴƻǳƴŎŜƳŜƴǘ ƛǎ ǇǊŜǘǘȅ ƳǳŎƘ ƛƴπƭƛƴŜ ǿƛǘƘ ƳŀǊƪŜǘ 
ŜȄǇŜŎǘŀǘƛƻƴǎ π ƴƻ ōƛƎ ǎǳǊǇǊƛǎŜΦ 

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

{ƻǳǊŎŜΦ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊΣ /b./

άŎŝƨǭǙįƝŌįƨƙǡ
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άŌƳƖϐάȔŝƨ

Page 52

¢ƘŜ .ŀƴƪ ƻŦ WŀǇŀƴ ƻǿƴǎ ahw9 ǘƘŀƴ рл҈ ƻŦ ǘƘŜ ǇǳōƭƛŎ ŘŜōǘ 
όWŀǇŀƴŜǎŜ DƻǾŜǊƴƳŜƴǘ .ƻƴŘǎύΦ

¢ƘŜ ŎŜƴǘǊŀƭ ōŀƴƪ ŀƭǎƻ ƻǿƴǎ Ϥул҈ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅϥǎ 9¢Cǎ ŀƴŘ т҈ 
ƻŦ ǘƘŜ ŜƴǘƛǊŜ WŀǇŀƴŜǎŜ ǎǘƻŎƪ ƳŀǊƪŜǘΦ

¢ƘŜ .ŀƴƪ ƻŦ WŀǇŀƴ Ƙŀǎ ƴŀǘƛƻƴŀƭƛȊŜŘ ƛǘǎ ŘƻƳŜǎǘƛŎ ƳŀǊƪŜǘǎΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ

άŎŝƨǭǙįƝŌįƨƙǡ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άŌƆǭŎƳƆƨϐάȎŝŝƙƝȔ

Page 53

.ƛǘŎƻƛƴ ǿŀǎ ǳǇ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǿŜŜƪ ƛƴ ŀ Ǌƻǿ ǳǇ ƴŜŀǊ ŀ ǊŜŎƻǊŘ 
ƘƛƎƘ ŎƭƻǎŜ όƛŦ .¢/ ŎƭƻǎŜŘύΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άŎǙȔǖǭƳǡ

http://www.zerohedge.com/
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άǵǡϐάǭǙǵƦǖϐάŝȓŝŎǵǭƆȍŝζƳǙŕŝǙ

Page 54

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

άŎǙȔǖǭƳǡ

.w9!YLbD όWŀƴǳŀǊȅ ноύΥ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ Ƙŀǎ ǎƛƎƴŜŘ ŀƴ 
9ȄŜŎǳǘƛǾŜ hǊŘŜǊ ǘƻ ŘŜǾŜƭƻǇ ŀ άƴŀǘƛƻƴŀƭ ŘƛƎƛǘŀƭ ŀǎǎŜǘ ǎǘƻŎƪǇƛƭŜΣέ 
ǇŜǊ CƻȄ bŜǿǎΦ

tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ Ƙŀǎ ŀƭǎƻ ǎƛƎƴŜŘ ŀƴ 9ȄŜŎǳǘƛǾŜ hǊŘŜǊ ǘƻ ŎǊŜŀǘŜ ŀ 
άŎǊȅǇǘƻ ǿƻǊƪƛƴƎ ƎǊƻǳǇΣέ ǇŜǊ wŜǳǘŜǊǎΦ

¢ƘŜǎŜ ŀǊŜ Ƙƛǎ ŦƛǊǎǘ ŎǊȅǇǘƻπǊŜƭŀǘŜŘ 9ȄŜŎǳǘƛǾŜ hǊŘŜǊǎΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐
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άǵǡϐάįǡǡŝǭϐάǙŝŸǵƝįǭƆƳƨǡ

Page 55

{ƻǳǊŎŜΥ 5ƻŎǳƳŜƴǘƛƴƎ .ƛǘŎƻƛƴ

άŎǙȔǖǭƳǡ

¦Φ{Φ {9/ ŀƴƴƻǳƴŎŜǎ ƴŜǿ ǘŀǎƪ ŦƻǊŎŜ ǘƻ ŎǊŜŀǘŜ ŀ ϦŎƭŜŀǊ ǊŜƎǳƭŀǘƻǊȅ 
ŦǊŀƳŜǿƻǊƪ ŦƻǊ ŎǊȅǇǘƻ ŀǎǎŜǘǎέ ƭŜŀŘ ōȅ /ƻƳƳƛǎǎƛƻƴŜǊ IŜǎǘŜǊ 
tŜƛǊŎŜΦ /ǊȅǇǘƻǎ ŀǊŜ ƳƻǾƛƴƎ ǳǇ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάŌƆǭŎƳƆƨζǙŝǡŝǙȍŝϐάǙŝŸǵƝįǭƆƳƨǡ

Page 56

{ƻǳǊŎŜΥ .ƛǘŎƻƛƴ aŀƎŀȊƛƴŜ

άŎǙȔǖǭƳǡ

W¦{¢ LbΥ {ŜƴŀǘƻǊ /ȅƴǘƘƛŀ [ǳƳƳƛǎ ŀǇǇƻƛƴǘŜŘ ŀǎ ŎƘŀƛǊ ƻŦ ǘƘŜ 
{ŜƴŀǘŜ .ŀƴƪƛƴƎ {ǳōŎƻƳƳƛǘǘŜŜ ƻƴ 5ƛƎƛǘŀƭ !ǎǎŜǘǎΦ {ƘŜ ǿŀƴǘǎ ǘƻ 
ϦǳǊƎŜƴǘƭȅ ǇŀǎǎϦ ƭŜƎƛǎƭŀǘƛƻƴ ŦƻǊ ŀ {ǘǊŀǘŜƎƛŎ .ƛǘŎƻƛƴ wŜǎŜǊǾŜ 

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŌƆǭŎƳƆƨϐάǵǡϐάǡǭǙįǭŝŸƆŎζǙŝǡŝǙȍŝ

Page 57

{ƻǳǊŎŜΥ ¢C¢/ Ϫ¢C¢/нм

άŎǙȔǖǭƳǡ

{ǘǊŀǘŜƎƛŎ .ƛǘŎƻƛƴ wŜǎŜǊǾŜ ƭŜƎƛǎƭŀǘƛƻƴ ƛǎ ƎŀƛƴƛƴƎ ƳƻƳŜƴǘǳƳΦ

мм ǎǘŀǘŜǎΣ ƛƴŎƭǳŘƛƴƎ CƭƻǊƛŘŀΣ ²ȅƻƳƛƴƎΣ ŀƴŘ aŀǎǎŀŎƘǳǎŜǘǘǎΣ ƘŀǾŜ 
ƛƴǘǊƻŘǳŎŜŘ ōƛƭƭǎ ǘƻ ǎŜŎǳǊŜ .ƛǘŎƻƛƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜƛǊ ǎǘŀǘŜ ǊŜǎŜǊǾŜǎΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάǭǙǵƦǖϐάŌƆǭŎƳƆƨ

Page 58

{ƻǳǊŎŜΥ 5ƻŎǳƳŜƴǘƛƴƎ .ƛǘŎƻƛƴ

άŎǙȔǖǭƳǡ

¦ƴƛǘŜŘ {ǘŀǘŜǎ ōŀƴƪǎ Ŏŀƴ ƴƻǿ ƻŦŦƛŎƛŀƭƭȅ ƘƻŘƭ .ƛǘŎƻƛƴΦ
¢ƘŜ {9/ϥǎ !ŎŎƻǳƴǘƛƴƎ .ǳƭƭŜǘƛƴ bƻΦ мнм ǊŜǉǳƛǊŜŘ ōŀƴƪǎ ǘƻ ǘǊŜŀǘ 
.ƛǘŎƻƛƴ ŀǎ ŀ ƭƛŀōƛƭƛǘȅΣ ƳŀƪƛƴƎ ƛǘ Ŏƻǎǘƭȅ ŀƴŘ ƛƳǇǊŀŎǘƛŎŀƭΦ WŀƴǳŀǊȅ 
ноΩǎ ǊŜǇŜŀƭ ƳŜŀƴǎ ōŀƴƪǎ Ŏŀƴ ōǳȅ ŀƴŘ ŎǳǎǘƻŘȅ .ƛǘŎƻƛƴΣ ƭƛƪŜ ƻǘƘŜǊ 
ŀǎǎŜǘǎΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άǵǡϐάŌƆǭŎƳƆƨϐάƨįǭƆƳƨįƝζŕƆŸƆǭįƝζįǡǡŝǭϐ

Page 59

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

άŎǙȔǖǭƳǡ

²ƛƭƭ ǘƘŜ bŀǘƛƻƴŀƭ 5ƛƎƛǘŀƭ !ǎǎŜǘ {ǘƻŎƪǇƛƭŜ ƻƴƭȅ ōŜ ŘŜƴƻƳƛƴŀǘŜŘ ƛƴ 
ōƛǘŎƻƛƴΚ
hƴŜ ǿŜŜƪ ŀƎƻΣ ǘƘŜ b ̧tƻǎǘ ǊŜǇƻǊǘŜŘ ǘƘŀǘ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ƛǎ 
ŎƻƴǎƛŘŜǊƛƴƎ ϦǇǊƛƻǊƛǘƛȊƛƴƎ ŘƛƎƛǘŀƭ Ŏƻƛƴǎ ŦƻǳƴŘŜŘ ƛƴ ǘƘŜ ¦{Φέ
¢Ƙƛǎ ǿƻǳƭŘ ƛƴŎƭǳŘŜ Ŏƻƛƴǎ ƭƛƪŜ {ƻƭŀƴŀΣ ¦{5/Σ ŀƴŘ wƛǇǇƭŜΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŌƆǭŎƳƆƨϐάƦƆƨƆƨŸϐάŕƆǡǭǙƆŌǵǭƆƳƨ

Page 60

{ƻǳǊŎŜΥ 5ƻŎǳƳŜƴǘƛƴƎ .ƛǘŎƻƛƴ

άŎǙȔǖǭƳǡ

5ƛǎǘǊƛōǳǘƛƻƴ aŀǇ ƻŦ /ƻƳǇǳǘŜǊǎ wǳƴƴƛƴƎ .ƛǘŎƻƛƴ /ƻŘŜ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŌƆǭŎƳƆƨϐάƦƆƨƆƨŸϐάǙŝƨŝȎįŌƝŝζŝƨŝǙŸȔ

Page 61

{ƻǳǊŎŜΥ 5ƻŎǳƳŜƴǘƛƴƎ ƛǘŎƻƛƴ

άŎǙȔǖǭƳǡ

bŜǿ ǊŜǎŜŀǊŎƘ ǇǳōƭƛǎƘŜŘ ƛƴ ǘƘŜ ¢ƘŜ WƻǳǊƴŀƭ ƻŦ /ƭŜŀƴŜǊ 
tǊƻŘǳŎǘƛƻƴ ǊŜǇƻǊǘǎΣ Ϧ¢ƘŜ ŦƛƴŘƛƴƎǎ ƻŦ ǘƘƛǎ ǎǘǳŘȅ ǎƘƻǿ ǘƘŀǘ 
ōƛǘŎƻƛƴ ƳƛƴƛƴƎ Ŏŀƴ ōŜ ǳǎŜŘ ŀǎ ŀƴ ŜŦŦƛŎƛŜƴǘ ŀƭǘŜǊƴŀǘƛǾŜ ǘƻ ŜȄǘǊŀŎǘ 
ŀŘŘŜŘ ǇǊƻŦƛǘǎ ŦǊƻƳ ǾŀǊƛƻǳǎ ǇƭŀƴƴŜŘ ǊŜƴŜǿŀōƭŜ ŜƴŜǊƎȅ ŦŀŎƛƭƛǘƛŜǎ 
ƛƴ ǘƘŜ ¦{ΦϦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŝǭŷϐάǡŝŎ

Page 62

{ƻǳǊŎŜΥ 9ǊƛŎ .ŀƭŎƘǳƴŀǎ Ϫ9ǊƛŎ.ŀƭŎƘǳƴŀǎ

άŎǙȔǖǭƳǡ

оо ŎǊȅǇǘƻ 9¢Cǎ ƴƻǿ ŎǳǊǊŜƴǘƭȅ ŦƛƭŜŘ ǿƛǘƘ {9/Σ ǘƘŜ ƭƛǎǘ ŘƻǳōƭŜŘ 
ǎƛƴŎŜ DŜƴǎƭŜǊ ƭŜŦǘ ǘƘŜ ōǳƛƭŘƛƴƎ ƻƴ WŀƴǳŀǊȅ мтΦ ²ƻƴϥǘ ōŜ 
ǎǳǊǇǊƛǎŜŘ ƛŦ ƛǘ Ƙƛǘǎ рл ǿƛǘƘƛƴ ŀ ǿŜŜƪ ƻǊ ǘǿƻΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άƦŝƦŝŎƳƆƨϐάǭǙǵƦǖϐάƦƆƝƝƆƳƨ

Page 63

{ƻǳǊŎŜΥ ¢ƘŜ YƻōŜƛǎǎƛ [ŜǘǘŜǊ

άŎǙȔǖǭƳǡ

{ƻƳŜ ǾŜǊȅ ǎǳǎǇƛŎƛƻǳǎ ŀŎǘƛǾƛǘȅ ƻƴ Ϸ¢w¦at ƳŜƳŜ ǿƘŜƴ ƛǘ ǿŀǎ 
ƭŀǳƴŎƘŜŘ ƻƴ CǊƛŘŀȅ ǘƘŜ мтǘƘΦ 
!ǘ сΥлл ta 9¢Σ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ǎŀȅǎ ϦL Řƻƴϥǘ ƪƴƻǿ ǾŜǊȅ ƳǳŎƘ 
ŀōƻǳǘ ƛǘϦ ǊŜƎŀǊŘƛƴƎ Ƙƛǎ ƳŜƳŜŎƻƛƴΣ Ϸ¢w¦atΦ
о ƳƛƴǳǘŜǎ ƭŀǘŜǊΣ ŀǘ сΥло ta 9¢Σ Ϸ¢w¦at ŦŜƭƭ ƻǾŜǊ πоо҈ ŀƴŘ ŀ 
ǿŀƭƭŜǘ ǇǳǊŎƘŀǎŜŘ ϷрΦлф aL[[Lhb ǿƻǊǘƘ ƻŦ ƛǘ ŀǘ ǘƘŜ 9·!/¢ 
ōƻǘǘƻƳΦ
¢Ƙƛǎ ƛǎ ƻƴŜ ƻŦ ǘƘŜ ōƛƎƎŜǎǘ ǎƛƴƎƭŜ ǇǳǊŎƘŀǎŜǎ ǎƛƴŎŜ ǘƘŜ Ŏƻƛƴ 
ƭŀǳƴŎƘŜŘΦ
мп ƳƛƴǳǘŜǎ ƭŀǘŜǊ ŀƴŘ ǘƘƛǎ ǘǊŀŘŜǊ ƛǎ ƴƻǿ ǳǇ ϷнΦп aL[[Lhb ƻƴ ǘƘƛǎ 
ǇǳǊŎƘŀǎŜΦ
5ƛŘ ǎƻƳŜƻƴŜ ƪƴƻǿΚ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άƦŝƦŝζŎƳƆƨϐάǭǙǵƦǖϐάŝǭŷ

Page 64

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘΣ .ƭƻƻƳōŜǊƎ

άŎǙȔǖǭƳǡ

 ! ¢ǊǳƳǇ ƳŜƳŜ Ŏƻƛƴ 9¢C ƛǎ ŀƭǊŜŀŘȅ ƛƴ ǘƘŜ ǿƻǊƪǎ
! ƴŜǿ ǎŜŎǳǊƛǘƛŜǎ ŦƛƭƛƴƎ ¢ǳŜǎŘŀȅ ǊŜǾŜŀƭŜŘ ǘƘŀǘ ŀƴ 9¢C ƛǎǎǳŜǊ ƛǎ 
ŀƭǊŜŀŘȅ ǊǳǎƘƛƴƎ ǘƻ ƭŀǳƴŎƘ ŀ ŦǳƴŘ ǘƻ ǘǊŀŎƪ ǘƘŜ ƴŜǿ ¢ǊǳƳǇ ŎǊȅǇǘƻ 
ǘƻƪŜƴΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦǳƴŘ ƛǎ ŎŀƭƭŜŘ ǘƘŜ wŜȄπhǎǇǊŜȅ ¢ǊǳƳǇ 9¢CΦ 
¢ƘŜ ŦǳƴŘ ŎƻǳƭŘ Ǝŀƛƴ ŜȄǇƻǎǳǊŜ ǘƻ ǘƘŜ ¢ǊǳƳǇ ǘƻƪŜƴ ŀǘ ƭŜŀǎǘ ƛƴ 
ǇŀǊǘ ǘƘǊƻǳƎƘ ŀ /ŀȅƳŀƴ LǎƭŀƴŘǎ ǎǳōǎƛŘƛŀǊȅΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ 
ŘƻŎǳƳŜƴǘΦ ¢ƘŜ ŦƛƭƛƴƎ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀ ǘƛŎƪŜǊ ƻǊ ŦŜŜ ƭƛǎǘŜŘΦ ¢ƘŜ 
ǘȅǇŜ ƻŦ ŦƛƭƛƴƎ ŀƴŘ ǘƘŜ ǇǊŜƭƛƳƛƴŀǊȅ ŘŜǘŀƛƭǎ ƛƴŎƭǳŘŜŘ ǎǳƎƎŜǎǘ ǘƘŀǘ 
ǘƘŜ ŦǳƴŘ ǿƻǳƭŘ ōŜ ƭŜƎŀƭƭȅ ŘƛŦŦŜǊŜƴǘ ŦǊƻƳ Ƙƻǿ ǘƘŜ ǇƻǇǳƭŀǊ 
ōƛǘŎƻƛƴ 9¢Cǎ ƻǇŜǊŀǘŜΦ ¢Ƙŀǘ ŎƻǳƭŘ ƘŜƭǇ ǘƘŜ ŦǳƴŘ ƭŀǳƴŎƘ ƳƻǊŜ 
ǉǳƛŎƪƭȅΣ ōǳǘ ƛǘ ŎƻǳƭŘ ŀƭǎƻ ƛƴŎǊŜŀǎŜ ǘƘŜ ƭƛƪŜƭƛƘƻƻŘ ǘƘŀǘ ǊŜƎǳƭŀǘƻǊǎ 
ǊŜƧŜŎǘ ǘƘŜ ǇǊƻǇƻǎŀƭΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άŝǵǙƳǖŝϐάŷǙįƨŎŝϐάƝŝŕŸŝǙϐάƙƆŕƨįǖǖƆƨŸϐ

Page 65

{ƻǳǊŎŜΥ ŎƻƛƴǘǊƛōǳƴŜ

άŎǙȔǖǭƳǡ

CǊŀƴŎŜΥ ! tƻƭƛŎŜ hǇŜǊŀǘƛƻƴ 9ƴŘǎ ¢ƘŜ YƛŘƴŀǇǇƛƴƎ hŦ [ŜŘƎŜǊ /ƻπ
ŦƻǳƴŘŜǊ 5ŀǾƛŘ .ŀƭƭŀƴŘ
.ŀƭƭŀƴŘ ǿŀǎ ŀōŘǳŎǘŜŘ ŦǊƻƳ Ƙƛǎ ƘƻƳŜ ƛƴ ŎŜƴǘǊŀƭ CǊŀƴŎŜ ƛƴ ǘƘŜ 
ŜŀǊƭȅ ƘƻǳǊǎ ƻŦ WŀƴǳŀǊȅ нмΦ ¢ƘŜ ƪƛŘƴŀǇǇŜǊǎ ŘŜƳŀƴŘŜŘ ŀ ǊŀƴǎƻƳ 
ƛƴ ŎǊȅǇǘƻΣ ŀƭǘƘƻǳƎƘ ǘƘŜ ŜȄŀŎǘ ŀƳƻǳƴǘ Ƙŀǎ ƴƻǘ ōŜŜƴ ŘƛǎŎƭƻǎŜŘΦ 
hƴ WŀƴǳŀǊȅ ннΣ /ƘŀƴƎǇŜƴƎ ½ƘŀƻΣ ŦƻǊƳŜǊ /9h ƻŦ .ƛƴŀƴŎŜΣ 
ŜȄǇǊŜǎǎŜŘ Ƙƛǎ ŎƻƴŎŜǊƴǎ ƻƴ · ǊŜƎŀǊŘƛƴƎ ǊǳƳƻǊǎ ƻŦ ǊŀƴǎƻƳΣ ǿƘƛƭŜ 
WŀƳŜǎƻƴ [ƻǇǇ ŦǊƻƳ /ŀǎŀ ƳŜƴǘƛƻƴŜŘ άǳƴŎƻƴŦƛǊƳŜŘ ǊǳƳƻǊǎέ 
ŀƴŘ ǎǇŜŎǳƭŀǘŜŘ ƻƴ ŀƴ ƻƴƎƻƛƴƎ ƛƴŎƛŘŜƴǘΦ
CƻǊ ƴŜŀǊƭȅ пу ƘƻǳǊǎΣ .ŀƭƭŀƴŘ ǿŀǎ ƳƻǾŜŘ ǎŜǾŜǊŀƭ ǘƛƳŜǎ ōȅ Ƙƛǎ 
ŎŀǇǘƻǊǎ ōŜŦƻǊŜ ōŜƛƴƎ ǊŜƭŜŀǎŜŘ ŘǳǊƛƴƎ ŀƴ ƻǇŜǊŀǘƛƻƴ ōȅ ǘƘŜ 
CǊŜƴŎƘ ƴŀǘƛƻƴŀƭ ƎŜƴŘŀǊƳŜǊƛŜ ƻƴ ǘƘŜ ƴƛƎƘǘ ƻŦ WŀƴǳŀǊȅ ннΦ !ŦǘŜǊ 
Ƙƛǎ ǊŜƭŜŀǎŜΣ .ŀƭƭŀƴŘ ǊŜŎŜƛǾŜŘ ƳŜŘƛŎŀƭ ŎŀǊŜΣ ŀƭǘƘƻǳƎƘ ǘƘŜ Ŧǳƭƭ 
ŜȄǘŜƴǘ ƻŦ Ƙƛǎ ƛƴƧǳǊƛŜǎ ƻǊ ǘǊŀǳƳŀ Ƙŀǎ ƴƻǘ ōŜŜƴ ŘƛǎŎƭƻǎŜŘΦ CǊŜƴŎƘ 
ŀǳǘƘƻǊƛǘƛŜǎ ŀǊŜ ŎƻƴǘƛƴǳƛƴƎ ǘƻ ƛƴǾŜǎǘƛƎŀǘŜ ǘƘŜ ƛƴŎƛŘŜƴǘΣ ŀƴŘ 
[ŜŘƎŜǊ Ƙŀǎ ȅŜǘ ǘƻ ǊŜƭŜŀǎŜ ŀƴ ƻŦŦƛŎƛŀƭ ǎǘŀǘŜƳŜƴǘΦ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

άɊƨįƨŎƆįƝζǙǵƝŝǡϐάƝƆŷŝ

Page 66

{ƻǳǊŎŜΥ {ŜŜƪ²ƛǎŜǊ

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
Hand-curated selection of the best charts & news flow

#comparison #bull #bear

áįŸŝϐ͔͕

Bear markets pale in comparison to bull markets, both in 
market movement and duration. Remember this chart during 
the next - and inevitable - correction or bear market.
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#investing #politics 

áįŸŝϐ͔͖

An important remainder ahead of Trump inauguration: "Don't 
let your politics get in the way of your investing. The market 
finds a way forward, regardless of who is in power. The market 
soared under both Trump and Biden, as it has under most 
presidents" 
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#equities #us #weightings 

áįŸŝϐ͔͗

This is from where Trump 2.0 is starting... US stocks now make 
up 65% of the global equity market, their highest weighting in 
history. This is more than 11x bigger than the second largest 
country by market cap (Japan at 5.6%).
With his MAGA, can US weight % of the global equity market hit 
even higher level???
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#us #exceptionalism 

áįŸŝϐ͕͎

US exceptionalism 

4% of global population
20% of global GDP
75% of global market capitalization
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#sp500 #performance #nvidia

áįŸŝϐ͕͏

$NVDA: The Driving Force Behind the S&P 500Ωǎ 2024 Rally

b±L5L!Ωǎ incredible 170% gain in 2024 has played a pivotal role 
in the ƳŀǊƪŜǘΩǎ performance, contributing to over 20% of the 
S&P 500Ωǎ return.

ǎƻǳǊŎŜ Υ .ƻŦ!Σ aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢Σ a.!

£ ³Ā äĞϐ͐Π͓ϐ͎͐ ͓͐

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
Hand-curated selection of the best charts & news flow

#equities #earnings #intc #nvda

áįŸŝϐ͕͐

Three years ago, you could have invested in $INTC at just 14x 
forward earnings or $NVDA at 45x forward earnings.
The returns:
$NVDA: +503%
$INTC: -55%
As Terry Smith said, "Owning good companies is more 
important than owning undervalued companies."
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#equities #sp500 #outperforming

áįŸŝϐ͕͑

This is a crazy stat: "Only 29% of S&P 500 companies have 
outperformed the index over the past two years, one of the 
lowest levels since 1990." - BofA
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#sp500 #anniversary #investing

áįŸŝϐ͕͒

The first U.S. based exchange-traded fund turns 32 years old 
and is one of the most popular ETFs today. Launched with seed 
funding of $6.5 million, the SPDR S&P 500 ETF Trust became 
the first U.S. ETF on Jan. 22, 1993.The ETF was approved by the 
U.S. Securities and Exchange Commission several years after 
State Street Corp applied for the fund. Initial interest in the ETF 
was poor and the fund was almost closed before investors 
came around to the idea of using ETFs as investment vehicles. 
The SPDR S&P 500 ETF traded at around $43.61 in its first days 
of trading. A $1,000 investment could have purchased 22.93 
shares at the time. The $1,000 investment would be worth 
$11,087.34 today based on a price of $483.53 for the SPY. This 
represents a hypothetical return of $1,008.7% over the past 31 
years. Investors who bought the SPY on Jan. 22, 1993, based on 
a price of $25.02 adjusted for dividends would have an even 
larger return. The SPY has an adjusted price of $25.02 when 
adjusted for dividends, which means a $1,000 investment could 
have purchased 39.97 shares. The $1,000 investment would be 
worth $19,326.69 today. This represents a hypothetical return 
of 1,932.7% over the past 31 years.
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#pension -wealth #us #assets

áįŸŝϐ͕͓

Countries With the Most Pension Wealth in 2025
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#hedge -funds #costs

áįŸŝϐ͕͔

Hedge funds have long been regarded as notoriously expensive. 
A new research reveals just how costly they truly are.
Nearly half of the hedge fund industry's $3.7 trillion in profits 
earned since 1969 was gobbled up as fees. 
Hence the value of thorough due diligence on the managers 
you select 
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#tech #us #data -centers

áįŸŝϐ͕͕

This is also why US dominance and exceptionalism is here to 
stay... Computing power is the new gold and almost 50% of the 
ǿƻǊƭŘΩǎ data centers are in the US. 
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#tech #ai  #data -center #trump

áįŸŝϐ͕͖

JUST IN (January 21): TRUMP TO ANNOUNCE $500 BILLION 
AI INFRASTRUCTURE INVESTMENT
Trump is set to unveil a private sector-backed AI project called 
Stargate, led by OpenAI, SoftBank, and Oracle.
The companies will invest $100 billion initially, with plans to 
reach $500 billion over 4 years, starting with a massive data 
center in Texas.
SoftBank CEO Masayoshi Son, hǇŜƴ!LΩǎ Sam Altman, and 
hǊŀŎƭŜΩǎ Larry Ellison will join Trump at the White House for the 
announcement.
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#tech #ai  #data -center #trump

áįŸŝϐ͕͗

With the new $500B Stargate Project announced, which 
companies, aside from chip giants like $NVDA and $AMD, could 
benefit from this? As the demand for data storage and 
processing skyrockets, driven by the increase in cloud 
computing, streaming services, and a multitude of online 
platforms, the global data center market has witnessed a surge 
in investments.  Specialized power solutions: Companies like 
Schneider Electric and Siemens are crucial in providing 
uninterrupted power, essential for data center operations. 

Building management and security Innovations: Firms like 
Cisco and Bosch are advancing in data center automation and 
security, indicating the ǎŜŎǘƻǊΩǎ increasing complexity and focus 
on cybersecurity. Importance of HVAC solutions: Munters, 
IBM, and 5ƻǾŜǊΩǎ roles in environmental control underscore the 
need for optimal conditions for technology efficiency in data 
centers. Private equity firms are significantly investing in 
data centers, recognizing the ǎŜŎǘƻǊΩǎ potential for differential 
returns, as seen in major acquisitions like CyrusOne by KKR and 
Global Infrastructure tŀǊǘƴŜǊǎ.
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#us #tech #ai #investment #follow -the-money

áįŸŝϐ͖͎

This $500B AI infrastructure investment in the US marks just 
the beginning of numerous infrastructure-related 
announcements expected over the next four years:
Who could be the winners? 
ω Quantum Infrastructure |  $GOOGL ? $NVDA? $IBM? $HON? 
$IONQ? $RGTI?
Other names? 
ω Space Infrastructure |  $RKLB? $RDW? $ASTS? $LUNR? other 
names? 
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#tech #ai #investing

áįŸŝϐ͖͏

This billionaire can predict the future. He was an early investor 
in Facebook, Uber & Airbnb. David {ŀŎƪǎΩ 5 predictions on the 
future of wealth creation and why you should care:

"The AI Gold Rush": AI will create more billionaires than the 
internet. AI is not just a new technology, it's a force multiplier 
for every industry.  "The Rise of AI-First Startups": By 2025, 
most successful startup will be AI-native. "AI Models 
Reaching PhD-Level Reasoning". Sacks recently revealed that 
OpenAI's AI models will soon achieve PhD-level reasoning 
abilities.  "The Death of Traditional VC": AI will revolutionize 
startup funding. Traditional VCs will become obsolete by 2027. 

 "The Great Wealth ¢ǊŀƴǎŦŜǊά: AI will create two classes: 
Those who leverage AI and those who compete with AI.  
Sacks is personally investing in: AI agent platforms, AI 
infrastructure companies, Industry-specific AI solutions, 
Computing hardware startups. His Craft Ventures fund 
deployed $850M in these sectors since 2023.
Your action plan:
1. Build for the AI-first world
2. Learn AI infrastructure fundamentals
3. Focus on industry-specific problems
4. Learn skills that can't be replaced or automated
The next decade of wealth creation starts now.
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#meta #tech #ai #glasses 

áįŸŝϐ͖͐

aŜǘŀΩǎ Reality Labs is expanding its lineup of AI smart glasses 
with a new pair of Oakley-branded spectacles targeted at 
athletes, according to Bloomberg. Bloomberg reports the new 
smart glasses, with which Meta seeks to capitalize on the Ray-
Ban aŜǘŀΩǎ success, will be based on hŀƪƭŜȅΩǎ Sphaera glasses 
and will shift the camera toward the center of the glasses 
frame. Beyond new glasses, Meta is also exploring a wide range 
of AI-powered devices, including camera-equipped earbuds and 
a smart watch. The company is also developing a $1,000 pair of 
smart glasses based on the Ray-Ban aŜǘŀΩǎ design, with an AR 
display projected on the bottom portion of the right lens, 
according to the report.
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