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US small -caps are closing the gap with Nasdaq 100

$IWM almostsprintedpast$QQQin the YTDiotal return race
A NasdaglOOETRQQQ+13.4%
A RusselR000$IWM +12.3%
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The rotation continues
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#GLOBALMARKETS WEEKLY WRAP -UP
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#weekly #market -stats

INDEX CLOSE WEEK YTD
Dow Jones Industrial Average 40,589 0.7% 77%
S&P 500 Index 5,459 -0.8% 14.5%
NASDAQ 17,358 -21% 15.6%
MSCI EAFE* 2,325 -1.5% 4.0%
10-yr Treasury Yield 4.19% 0.0% 0.3%
Qil ($/bbl) $76.84 -2.3% 7.2%
Bonds $98.32 0.3% 0.5%

Source: FactSet, 7/26/2024. Bonds represented by the iShares Core U.S. Aggregate Bond ETF. Past performance does not guarantee future results. *4-

day performance ending on Thursday.
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S&P 500 SPDR (SPY)

538.41.2.82 («0.52%) 07/25:24 [NYSE Asca)

53931 x11 5393611 POST-MARKET $39.33 40,92 (+0.17%) 1958 £T
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TheStockMarketis GettingCloserto Fear

Fear & Greed Index

What emotion is driving the market now?
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CTAswill dump stocksover the next week in EVERYSINGLE
SCENARI@arns GoldmanSachs If the market trades lower,
CTAsare projected to sell more than $7 billion worth of
equities

CTA Positioning in US Equities
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Corporatelnsidersare dumpingsharesat the fastestpacein AT
LEAS@decade s & &

Insiders have taken a sharply bearish turn

% of publicly traded corporations experiencing net buying from corporate
officers and directors”®

70%
60
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10-year average
30
20
Lowest levelinat _—" | 44
least a decade —
‘ ; 0
7/14 7/16 7/18 7/20 7/22 7/24
*Among companies that had any Insider transactions during month Source: InsiderSentiment.com
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The S&P 500 yesterdayended a streak of 356 trading days
going backto February2023 without experiencinga one-day
drop of 2% or more. Thiswasthe longeststreaksincewe went
949tradingdaysfrom May 2003-February2007without one!

S&P 500 Consecutive Trading Days Without a 2%+ Drop
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|s there more drawdown aheadfor the S&P500? Overthe last
~100years,medianyearhasa SPXeakto trough drawdownof
13% Believeit or not currentdrawdownhasonly been5%..

0% -
(5)% -
(10)% - T

(15)% - Median
since 1928 Y,—IJD

(20)% . -13%
(25)% -
(30)% -

(35)% -
(40)% - Largest calendar year

peak to trough
(45)% - S&P 500 drawdown

(50)%

1990 1995 2000 2005 2010 2015 2020 2025

Source: GS

Page 9



#GLOBALMARKETS WEEKLY WRAP -UP

a8 asigooosaeaulyYoj 0dYe

9 |j dzX ki B @Al AlyKdgE B | (ikER& IS iy NI K § &8I
Y2y B3N ED 2 0@ fHdydRe OB S OIkE N&
2 dz( LIS NJVS Ny AYySDO K yI2 Ty BNPeE SO d 2 NB&

S&P 500 Sector Returns, Month-to-date, July 2024
-80% -6.0% -40% -20% 00% 20% 40% 6.0%

Real Estate 4.2% —

Financials 3.9%
Utilities 3.4%
Health Care Lagging sectors

Industrials [ play some catch-up

Materials

Consumer Staples

Energy

S&P 500 -1.1%
Consumer Discretionary

s Growth sectors have
Information Technology inderperformed

Communication Services -7.2%

Source: FactSet, as of July 25, 2024

Source: Edward Jones
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Valuation in technology-heavy Nasdaq may have been

extended in recent weeks (Forward P/E multiple)
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Nasdaq QQQ Invesco ETF (QQQ)

462.97 +4.70 (+1.03%) 07/26/24 [NASDAQ]
463.16x3 463.18x11 POST-MARKET 463.16 +0.19 (+0.04%) 16:10 ET
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LongMagnificent7" hasbeenthe most Gowded trade among
investorsfor 16 months straight, even after the recent drop.
Thisis accordingto 71% of 242 globalfund managergolled by

Bankof America This percentageis up from 69% and 52% in
JuneandMay

Chart 14: "Long Magnificent 7 the most crowded trade
What do you think is currently the most crowded trade?

. 1%
Long Magnificent 7

12%
Short Japanese yen
5%
Short China equities
5% L
Short small cap stocks mjul-24
= jun-24
o May-24

Long Gold

O 5 10 15 20 25 30 35 40 45 50 55 o0 o5 70 75
Source: BofA Global Fund Manager Survey

Source: BofA TheKobeissLetter
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The last time Techstockswere at these levelsrelative to the
S&P500, Techstockscrashed particularlyrelative to the rest of
the market
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Tech doutperformance has been highly correlated to its
earningsvs. S&P500sincethe TechBubble

Exhibit 13: Tech’s outperformance has been highly correlated to its
earnings vs. S&P 500 since the Tech Bubble. Narrowing growth
differentials should lead to the market broadening out

Nasdaq 100 vs. S&P 500 - earnings and performance (1998-6/24)

e NDX £2rnings 9% of SPX earnings === NDX vs. SPX (price; RHS)

45% 40
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Source: BofA US Equity & Quant Strategy, FactSet
BofA GLOBAL RESEARCH

Source: BofA Mike Z.
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Onefor the Bulls.. Asshownbelow, during this tech pullback,
forward 12-months EPSn tech has actually ticked higher So
you could arguethat this is mostly a positioningand sentiment
pullback,especiallyin tech...

SSINFT Index jJSave As 4 Load 9 Actions ~

6M YID 1Y 3Y 5Y 7Y 10Y Max DENAR 4 Table »
SSINFT Index Track Annotate Zoom

3

ce 96.0898
S (Blended 12 Months) 145.6886

Jul Aug Sep Oct Nov Dec Jan

2023

Source: Bloomberg, RBC
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IWM:QQQ iShares Russell 2000 ETFAnvesco QQQ Trust NYSE/Nasdaq GM + BATS ®StockCharts.com
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Which & a I 3y A & ACondpshiesAre Top Contributors to
Earnings Growth for the S&P 500 for Q2? Four of the
companiesin the & a | 3y A 7& ar€pgojecied to be among
the top five contributorsto yearover-year earningsgrowth for
the S&P500 for Q2 2024 Thesefour companies(in order of
highestto lowest contribution) are NVIDIA Amazoncom, Meta
Platforms,and Alphabet

S&P 500 Earnings Growth (Y/Y): Q2 2024
(Source: FactSet)

56.4%

5.7%

' Source: facstet
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Sofar in 2024, only 29.8% of the stocksin the S&F500 are
outperformingthe benchmark

Market Capitalization
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2,500.00B 1
Gpoc @
GOOGL
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Alphabetslipped1% after-hoursin spite of a beat on both top
andbottom linesin the secondquarter. Alphabetearned$1.89
per share on $84.74 billion in revenue Consensusestimates
had calledfor earningsof $1.84 per shareon $84.19 billion in
revenue However,revenueat its Youtubeadvertisingsegment
missedforecasts

Alphabet Q2 FY24 Income Statement

Operating profit

$27.4B
*43'58 Gross profit 2% “‘TSV‘" Net profit
.~ e Ad Revenue $49.2B bl $23.6B
a g 58% margin X i : 28% margin
Revenue Slpp YN Other +3pp.YIY
Search $84.78 $0.18
advertising $14%Y/Y
Tax
$8.78 ($3.98)
u Y T b +13% Y/Y
ouTube = s
$7.48 = o7 ($11.98)
(5%) Y/Y perating 14% of revenue
c\a; .Gs.ocfv)»g-lyeAAiMo,b. = Srpontes s did
AdSense & Google Ad Manages (521.88)
s&am
' Google Play +4% ¥ Other ($6.88)
+ Fitbit, Google Nest. Pixel, (522.18) 8% of revenue
YouTube Premium & TV (tpp) VY
Aok Cost of
+29% Y/IY
& Google Cloud revenues TAC o
($13.48) ($3.28)
+ Workspace, Enterpeise Android ($35.5B) : 4% of revenue
Cheome OS, Other APis (1pPYYIY
Source: Quarterly results appeconomyinsights.com @ APP ECONOMY INSIGHTS
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#tesla #earning
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Tesla Q2 FY24 Income Statement

— v Operating profit
Net profit
$1.68 -
$18.5B Gross profit 6% margin $1.5B
Auto $4.68B GpR) Y — % margin
Auto sales $19.98 18% margin - $0.38 PR
(7%) Y/ (Opp) YIY. .
) ﬂ,_" %)Y evenue S =
a +23%6 Y ($0.48)
Operating e A
& expenses ; N‘[.:sf‘!r'sv?'
50.93 ($3.08) by
Regulatory credits s o RED
SO SB ($1.18)
of reven;
(18
Leasing pIY
0 e REStTUCE i
Energy generatlon e [;: 5;; -
& storage Corir ¥ of revenue
revenue
($20.9B)
Source: Quarterly results appeconomyinsights.com & APP ECONOMY INSIGHTS

S Source:yahoolfinance
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Tesla quarterly revenues by segment

B Total automotive revenues
B Services + other

M Energy generation + storage

$258B

208

158

10B

5B

2019 2020 2021 2022 2023 2024

Source:cnbc
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#sp500 #etf
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#global #equities #valuations

a

ForwardP/E Ratios of Key Global Stddarkets- CladBastion
researchon X

Global Forward Price-to-Earnings Ratios
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#us #international #equities

It lookslike nobodyis rotating from USto globalequities

Chart 6: No rotation from US to international equities
US vs. Global equities (USS terms)

33
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#lvmh #growth

"TheHLl resultsreflect LVMHs remarkableresilience backedby
the strength of its Maisonsand the responsivenessf its teams
in a climate of economic and geopolitical uncertainty" -
Bernard Arnault Below $LVMH Q2 2024 organic revenue
growth by businesgyroupby Quartr.

LVMH

Q2 2024 organic revenue growth by business group

+1%

Fashion & Leather Goods
€10.3 billion

-5%
Wines & Spirits

€1.4 billion

4%
- Watches
F 5 & Jewelry

€2.7 billion

+4%
Perfume & Cosmetics
+5% €1.95 billion

Selective
Retailing

€4.5 billion

Ve
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Japanese Stocks enter technical correction after suffering
largestdeclineyesterdaysinceJune2021
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ChineseStockson trackfor their worst week sinceFebruary

CSI China 300 Index (SCSHZ)
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India quickly catches up to China as the ¢ 2 NJX l&rg@st
emergingmarket Indian stockscomprise nearly 20% of the
MSCIEmergingMarkets index, while Chinahas droppedto a
quarterfrom 40%in 2020 Thenarrowinggaphasbecomeone
of the biggestissuesfor investorsin emerging markets this
yearasthey debatewhetherto put capitalinto an alreadyred-
hot Indian market, or into Chinesestocksthat are relatively
cheap, but are being hit by an econ slowdown
https://Inkd .in/ddkSqF$%

India’s weighting has surged

MSCI Emerging Market index weightings (%)

== China

2020 2021 2022 2023 2024

Source: MSCI

Source:FT, CharliBilello
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Treasurieshave been broadly bid the last two days,with the
long-end lagging(but managingto get backto unchangedon
the weektoday)asthe short-endyieldstumbled...

Normalized As Of 07/19/2024
Last Price

B USGG2YR Index -0.1256
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Is Treasurymarket liquidity becominga major problem?

Liquidity Worsening in the Treasury Market @Wﬁ
US Government Securities Liquidity Index
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Dates : January 2010 Through June 2024.
Source: Bloomberg, Apollo Chief Economist, Game of Trades.
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US10y-3m yield spreadhasbeen negativefor more than 440
days Butno recessiorsofar...

B Number of consecutive days 10y U.S. Treasury yield < 3m U.S. Treasury yield
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CHINA 10-YEARYIELDFALLSTO A FRESHRECORDLOW

So, what is the Chinesebond market signalingabout the
Chinese=conomy?

China 10-Year Yield
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. 2 © 2024 Blanco Research, LL.C. All Rights Reserved
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The Japaneserenis up againstthe USdollar to its strongest
level sincemid-June The USDBJPYcurrencypair is down over

3% since Thursday after hitting a 38-year high following

another round of intervention by WI- LJMjhi&d of Finance
Japaneseauthorities reportedly spent $22 billion on Thursday
and Friday to prop up the yen, accordingto Bloomberg

Thiscomesafter Japanspent a record $62 billion to support
the currency between April 26th and May 26%th.

Overthe last 12 months,the Yenhasdeclinedby ~12%andhas
beenthe worst-performingcurrencyof G10.

Yen Rallies Against US Dollar

The Japanese currency hits its strongest in over a month
B USD/JIPY spot 162
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Adjustingfor inflation, the Japanesérenis at its weakestpoint
in57 years &

The Weakest Yen Since 1967
Accounting for inflation, the yen is historically underpriced
/ BIS Japan Real Effective Exchange Rate (Narrow)
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Source: Bank for International Settlements, Bloomberg
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Commodities Rally Through a Recession
Bloomberg Commodity Index (BCOM), Mean Through Recessions From 1960
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July 23, 2024

Why is Xi Jinping building secret commodity
stockpiles?

Over the past two decades China has devoured enormous amounts of raw materials. Its population
has grown bigger and richer, requiring more dairy, grain and meat. Its giant industries have been
ravenous for energy and metals. In recent years, though, the economy has suffered from political
mismanagement and a property crisis. Chinese officials are adamant that they want to shift away
from resource-intensive industries. Logic dictates that the country’s appetite for commodities should
be shrinking, and shrinking fast.

In reality, the opposite is happening. Last year China's imports of many basic resources broke
records, and imports of all types of commodities surged by 16% in volume terms. They are still
rising, up by 6% in the first five months of this year. Given the country's economic struggles, this
does not reflect growing consumption. Instead, China appears to be stockpiling materials at a rapid
pace—and at a time when commodities are expensive. Policymakers in Beijing seem to be worried
about new geopolitical threats, not least that a new, hawkish American president could try to choke
crucial supply routes to China.

The fear is warranted, for China depends on foreign resources. Although the country is the world’s
refining centre for many metals, it imports much of the raw material required, ranging from 70% of
bauxite to 97% of cobalt. China keeps the lights on only with imported energy. It has a lot of coal, but
its deposits of other fuels do not match its needs, forcing it to bring in 40% of its natural gas and 70%
of its crude oil. China's dependence is most acute for food. In 2000 almost everything citizens ate
was produced at home; today less than two-thirds is. The country imports 85% of the 125m tonnes a
year of soya beans it uses to feed its 400m pigs. Its reliance on foreign farmers is near total for
coffee, palm oil and some dairy products.

Aware of this vulnerability, China started building “strategic” stockpiles of grain and defence-related
minerals at the end of the cold war, which it then added to at the peak of its economic boom with
petroleum and industrial metals. Three recent events have prompted more stockpiling. In 2018
President Donald Trump imposed tariffs on Chinese exports worth $60bn a year, forcing China to
retaliate by slapping duties on American soya beans. Next came covid-19, which disrupted supply
chains and raised the cost of materials. War in Ukraine then inflated prices and showed America’'s
will to use embargoes.

Now Mr Trump, who makes no secret of his desire to hobble China, has a decent chance of
returning to power. In a confrontation, America could restrict its own food exports to China, which
have rebounded since a truce of sorts was reached, and lean on other big suppliers such as
Argentina and Brazil to do likewise. It could try to influence countries that sell metals to China,
including Australia and Chile. And most of China's commodity imports are shipped through a few
straits and canals that America could seek to block for Chinese vessels by, say, posting military
ships nearby.
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#gold #weekly

Goldendedthe weekslightlylower, bouncingbackon Friday
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Remarkable chargold in yen
No further comments necessary.
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#macro

#us #gdp

A& Breaking!USGDPgrowth surpasses expectationiitting
2.8% (est. 2.0%rev. 1.4%).
GDPAnNnnualizedQoQContribution:

Consumptiornl.57 pp prev. 0.98 pp)
GovernmentSpendindg).53 pp prev. 0.31 pp)

Investment 1.46 ppprev. 0.77 pp)

Exports 0.22 ppopfev. 0.17 pp)

Imports-0.93 pp prev. -0.82 pp)

US - Contribution to Real GDP Growth by Component ( Stacked Chart)
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#us #inflation
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Fed Funds Rate vs. Core PCE Inflation Rate
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#macro

#durable -goods
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US job postings down 12.4% year-over-year
Indeed Job Postings Index, Feb 01 2020 = 100, seasonally adjusted, to July 5, 2024
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#us #debt
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US National Debt (Since Debt Ceiling Was Suspended)
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Macron Minister Warms to the French
Left’s Minimum Wage Plan

= |[nterior minister Darmanin says basic wage could be increased
= France’s hung parliament is clouding economic policy outlook

= “ J o7 - \ 258
» }/ 7 IEY o)
<‘ ; Source: Bloomberg
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#macro

#us #india #china #trade
y RAIRSLISY REY/OGCA Yy 5§ ¥ 512 NB § DAR Ay 3

AUGarLl2aAdRNAayLYRAIN 2 LJGNI RAMENI y SNJ
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Unequal partners
India, goods trade with China, $bn
100
Trade deficit 75
50
25
Imports 0

-25

| i
2019 20 21 22 23
Fiscal years beginning April 1st

Source: Ministry of Commerce and Industry

9 Source: AgatheDemarais The Economist
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Hand-curated selection of the best charts & news flow © fBA8GE T

#macro

#india #uk #gdp

LYRSD2Yy 2E&S NI HIAKISE NIOE KI2Ly2A4dS NJ
I yRKME2 & (A 12$1#3&0 ¢ NI

I GDP of India and the United Kingdom" (in trillion U.S. dollars)

a = |ndia ap = United Kingdom
6 - -++ (forecast) + -+« (forecast)

4 | 2022: $3.53T|
3 2022:
$3.38T

1

0

1980 1990 2000 2010 20 22 27

*in current prices
Source: International Monetary Fund

Source: The Economist, Michél.Arouet
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#geopolitics
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Predictit Odds: Who will win the 2024 U.S. Presidential Election?

The gap has narrowed between former Pres. Trump and VP Harris

*eecg
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Source: Bloomberg, Predictit.

Source: Edward Joned®redictit
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#geopolitics

#us #election
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HarrisX/ Forbes Poll: Trump Gains Momentum Post
Republican Convention, Doubles Lead Against Biden
and Harris

source: HarrisXForbes
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#geopolitics

#us #election

lé | f ©DE&KLI

— X NEWYORK POST oG

Operatives at the very highest levels of the
Democratic Party threatened Joe Biden with
forcibly removing him from office unless he
stepped down, sources told The Post.

The well-orchestrated “palace coup” to stop the
faltering president seeking re-election has been
in place for weeks, but stubborn Biden fought
against it every step of the way, a source close
to the Biden family told The Post Monday.

The insider also made clear the anger,
paranoia and frustration Biden displayed as the
party elite circled around him and piled on the
pressure.
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#vix #elections
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Volatility index (VIX) tends to normalize after U.S. Election Day
(1992, 1996, 2000, 2004, 2008, 2012, 2016 elections)
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Long-term average: 19.2 :
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Source: Bloomberg, Edward Jones.
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#fed #rate s #markets #expectations

¢ KB NJAAGLNK Dy BOKI YRS NER 23 St
I YVIRKUSC SBRdXI D HAS LIG Sy 6 S NJ

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE  300-325 325-350 | 350-375 | 375-400 400-425 425-450 450-475 475-500 500-525 525-550

7/31/2024 0.0% 0.0% 0.0% 0.0% 47% 953%
9/18/2024  0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.3% 10.1% 89.6% 0.0%
11/7/2024 | 0.0% 0.0% 0.0% 00% 00% 02% 6.8% 62.6% 305% 0.0%
12/18/2024  0.0% | 0.0% 0.0% 0.0% 02% 6.3% 58.7% 32.7%  21% 0.0%
1/29/2025 0.0%  0.0% 0.0% 0.1% 4.6% 44.0% 40.0% 10.7% 0.6% 0.0%
3/19/2025  0.0% 0.0% 01% 3.8% 37.4% 40.7% 15.6% 23% 01% 0.0%
4/30/2025 0.0% 0.1% | 22% | 22.6% 392% 267% 82% 11% 0.0% 0.0%
6/18/2025 0.0% 1.5% 16.1% 33.9% 30.6% 14.0% 33% 04% 00% 0.0%
7/30/2025  0.6% 7.4% 234% 32.6% 23.9% 97% 21% 02% 0.0% 0.0%

CME FEDWATCH TOOL - AGGREGATED MEETING PROBABILITIES

MEETING DATE = 400-425 @ 425-450 @ 450-475 @ 475-500 | 500-525 @ 525-550

7/31/2024 000% 0.00%  000% 0.00% 4.65% 9535%
9/18/2024 0.00% 0.00%  0.00% 10.65%  89.35% 0.00%
11/7/2024 0.00% 0.00% 0.00% 76.62% 23.38% 0.00%
12/18/2024 0.00% 0.00%  69.69% 30.31% | 0.00% 0.00%
1/29/2025 0.00%  4165% 5835% 0.00%| 0.00% 0.00%
3/19/2025  24.79% 7521% 000% 0.00% 0.00% 0.00%
4/30/2025 80.65% 19.35% 0.00% 0.00% 0.00% 0.00 %
6/18/2025 100.00% 0.00% | 0.00% 0.00%  0.00% 0.00%
7/30/2025  100.00% 0.00% | 0.00% 0.00%  0.00% 0.00%

i Y§UCSPER2 I¢RAK
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#GLOBALMARKETS WEEKLY WRAP -UP
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#bitcoin #weekly

Crypto markets were mixed this week with Bitcoin bouncing
backstronglytoday,backup to $68,000...
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http://www.zerohedge.com/

#GLOBALMARKETS WEEKLY WRAP -UP
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#ethereu m #weekly

Crypto markets were mixed this week with Bitcoin bouncing
backstronglytoday,backup to $68,000...
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#GLOBALMARKETS WEEKLY WRAP -UP

#ethereum #etf

Cboeconfirmstrading launchof 5 spot EthereumETFonN July

23 - ( but only if Wyl&@stminute A & & dzSuk) The Chicago
Board Options ExchanggChbog issuedlisting notifications for

five new spot Ethereum exchangeraded funds (ETFs)
scheduledto begin trading on July 23 Tt confirming reports

from earlierin the week Thenotificationsclarify that the funds

are pending final regulatory approval The five ETFs
are21{ K| NETHQ A R S FENKHFatkin¢ S Y LX FABTY Q4
Ly @S QETRIAd + | Y 9 BrHMEachETFwill be listed on

| 0 2 BZOExchangandquotedon the SIACTapeB datafeed.
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#ethereum #etf

Ethereumspot ETRo start tradingtoday (TUESDAY)heUnited
StatesSecuritiesand Exchange€€ommissior{SEChasgivenfinal
approvalsto spot EthereumETFs¢learingthe wayfor the funds
to begintradingassoonasTuesdayJuly23.

Ethereum ETFs Clear Final
Hurdle to Begin Trading
Tomorrow

The SEC has given final approvals to spot Ethereum ETFs, clearing
the way for them to begin trading as soon as Tuesday.

0O Jul 22, 2024
g By Andrew Hayward ® 2 min read

Image created by Decrypt using Al.
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#ethereum #etf

DAYONEin the booksfor ETHETRwho did $1b in total volume,
whichis 23%of what the spotbitcoin ETF®n their first Dayand
SETHAdId 25% of $IBIT'svolume Thegapbetween $SETHEANd
The Newborn Eightis a healthy +$625m (a sizablechunk of
which*should* convertto inflow

|

-

TICKER
|ETHE

; ETHA
|FETH
|ETHW
2L
|ETHV
|EZET
|QETH
|CETH

| TOTAL

|
‘Source: Bloomberg

S

ISSUER
Grayscale
BlackRock
Fidelity
Bitwise
Grayscale
VanEck
Franklin
Invesco
21Shares

VOLUME SMM
DAY 1
458.0
248.7
137.3
94.3
63.8
44.8
15.9
12.0
8.6
1083.4
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| S N#Beay 1 recapfor the SpotEthereum$ETHETFs

Total Volume Total Flows Assets

Ticker Name (& Mlns) ($ Mlns) ($ Mins)

469.7 -8484.1 EEc04.4
258.6 $2668| $277.1
137.9 $71.3 $75.7
94.3 $2040 | $206.5
65.6 $15.1 I 81,025.5
44.8 $7.6 $10.2
16.0 $13.2 $15.9
17.1 $5.5 $6.7
8.7 $7.5 $9.7

ETHE Grayscale Ethereum Trust
ETHA Ishares Ethereum Trust ETF
FETH Fidelity Ethereum Fund

ETHW Bitwise Ethereum ETF

ETH Grayscale Ethereum Mini Trust
ETHV Vaneck Ethereum ETF

EZET Franklin Ethereum ETF

QETH Invesco Galaxy Ethereum ETF
CETH 21Shares Core Ethereum ETF

T E 2L

= £590.9 $1,627.2
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#blackrock #ethereum #etf

[ 1/ YWhBY €9 92Low. {® ¢9

= BlackRock Q

@ Access BlackRock’s Q2 2024 earnings X

Meet ETHA, the
iShares Ethereum
Trust ETF

Gain access to Ethereum — the second
largest cryptocurrencyl to bitcoin — and
remove the operational burdens and
complexities associated with direct
ownership through an exchange-
traded? product.

See if ETHA is right for you
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Hand-curated selection of the best charts & news flow
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#1 s BlackRock
#2 @ Grayscale
#3 Fidelity
»\ Ark/21
w4 (AU Shares
#5 . i Bitwise
#6 Van Eck
#7 m Valkyrie
#8 Invesco
#9 @ Franklin
Templeton
#10 %) China AMC
Bosera
# é HashKey
#12 - :: WisdomTree

Harvest

IBIT

GBTC

FBTC

ARKB

BITB

HODL

BRRR

BTCO

EZBC

3042.HK

3008.HK

BTCW

3439.HK

N\, BitcoinStrategyPlatform.com/ETFs
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B8327,180

B272,062

8180,689

849,967

839,797

811,599

88,878

B7,739

86,738

82,106

82,103

81,317

B741

8910,915

Source: Carl MENGER on X

Page 70



Gf §%; 8§+ a4a¥MUui BEMNMEGBEA a

Hand-curated selection of the best charts & news flow 27 JULY 2024
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You just earned
+50,519 sats

stacking sats

Source: Bitcoin Magazine
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Headlinesn Europe

’_‘ P .-_—T i

The single gunshot that changed
the trajectory of the world.
By Matthew dAncona.
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July21, 2024 wasthe hottest dayeverrecorded

Surface air temperature ¢ 21 Jul 2024
Daily average @ Data ERAS
Credit: C3S/ECMWEF

Temperature (°C)

30 -24 -18 -12 -6 O 6 12 18 24 30
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27 JULY 2024

Gy Y QIYab Yg Y

GGYNj ef86Galj 228420 NUBS

What is happeningin Polandis nothing short of economic
wonder Standardof living in PolandovertakingSpainand Italy
within justone generationisamazing
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