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INDEX CLOSE WEEK YTD
Dow Jones Industrial Average 42,992 0.4% 14.1%
S&P 500 Index 5,971 0.7% 25.2%
NASDAQ 19,722 0.8% 31.4%
MSCI EAFE* 2,253 0.8% 0.8%
10-yr Treasury Yield 4.63% 0.1% 0.7%
Oil ($/bbl) $70.19 11% -2.0%
Bonds $96.63 0.3% 1.2%

source: Edward Jones
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S&P 500

SPY DAILY CHART

source: Trend Spider
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Retail Traders Lag the S&P 500 Index

Group posted second-weakest gain when the index posted a positive return
since 2015

2015
2016
2017
2018
2019
2020
2021

2054 2024
2023 m  98%

2024 : B 25.0%

-60 -40 - 40%

Source: JPMorgan, Bloomberg
Note: 2024 performance is as of Dec. 18

Source: The Kobeissi Letter, JP Morgan
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Share of S&P 500 index options activity expiring the same day
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Strategists Often Miss The Mark When Forecasting
Predicted and actual returns for the S&P 500 Index

=== Brokerage's forecasted return Range of forecasts . Actual return
50%
a¥ % i
UBS predicted a For the fourth time in
near-50% rise in five years, all forecasts
& the US benchmark were too pessimistic
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The Next 7 Days Historically Are Very Bullish
S&P 500 Returns During The Santa Claus Rally (1950 - Current)
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S&P 500, based on
12-Month Change in in Strategists’ S&P 500 Forecasts
2000 - 2024
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S&P 500 vs. S&P 500 Equalweight Annual Price Change (%): 1990-Present
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IWM / SPY Total Return %, Periodic (Yearly) -11.22% | Fre00%
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S&P 500 Value Ishares ETF (IVE)
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Latest ago of year |2000* 1970* 1950
P/E ratio (LTM) 2921 2509 : 82% : 89%: 92%
P/E ratio (NTM) 2441 2168 | 9%
CAPE ratio 3803 | 3237 | 98%  95%: 96%
Dividend yield 122% | 147% | 99% | 97% 98%
P/Sales ratio 314 259 | 99% i100%:100%
P/Book ratio 529 443 100% i100% 100%
Qratio 238F 195 | 99% i100% ;100%

Buffett ratio (Market cap/GDP)
Average household equity allocation
S&P 500/M2 money supply ratio

*100% most bearish

207 173 i 97% i 99%: 99%
51.8% : 48.3% : 99% :100% :100%
028: 023 :100% : 96%:

Source: Hulbert Ratings

Source: Global Markets Investor @GlobalMktObserv, Hubert Ratings
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US Megacap Tech is Bigger Than
Europe's Entire Stock Market

$2.5t
Europe's GRANOLAS

$13.7t
Stoxx 600 Index

$16.4t

agnificent Seven

$51.6t
S&P 500 Index

Source: Bloomberg, Goldman Sachs
Note: Market value in trillion USD Bloomberg

Source: Tracy Shucharta) @chigrl
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QQQ Price / Earnings - P/E (LTM) 41.2x BT

41.2x

QQQ Price/ Sales - P/S (LTM) 5.8x PIS (LTM)

QQQ EV/EBIT (LTM) 30.7x

A 2 W "
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P/FCF (LTM)
40.8x

Mean (P/FCF (LTM))
29.1x

+20.0x

QQQ Price /Book - P/B (LTM) 8.3x } 10.0x

P/B (LTM)
8.3x

Mean (P/B (LTM))
6.8x
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Source: Koyfin
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Magnificent 7 Annual Revenue
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GOOGL - Total Revenues (Annual) (Billio t g R 86%)
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— AAPL - Forward P/E (Quarterly) (Total Change: 48.09%) (CAGR: 12.95%)
— NVDA - Forward P/E (Quarterly) (Total Change: -27.88%}) (CAGR: -9.64%)
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US vs Europe vs China

Normalized As Of 01/04/1993 1400
=Stoxx 600 515.88 1347.02
#S&P 500 1347.02 1200
=MSCI China 68.08
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1515.88 |

~400
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Source: Bloomberg

source : michael arouet
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FX| iShares China Large-Cap ETF NYSE + BATS @ StockCharts com
23-Dec-2024 11:08am Open 30.50 High 30.52 Low 30.43 Last 30.43 Volume 6.3) Chg +0.01 (+003%)~
= Fx1 (Daily) 28.94%

= INDA 9,569

-SPY 25.72%
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SourceMike Zaccardi, CFA, CMT, MBA
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https://www.linkedin.com/in/ACoAAADR3MEBDGKMqOv38Nf-SqWZ5BVVW8A8WcY
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China & Israel Outperforming
All U.S. Indexes in 2024
+33.73%
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Cumulative Change in 10-Year Yields After the Fed Starts Cutting Rates

Rate Cutting Campaigns
Black = 2024
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Source: Bianco Research
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Cocoa's Gains Blaze Past Other Commodities
Futures have nearly tripled since the start of 2024
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-50 0 50 100 150 200%

Source: Bloomberg, exchange data
Note: Prices are for most-active contract as of Dec. 19
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2001 Recession: How 1Q GDP First Estimate of
+2% Was Revised to -1.3%
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TOTAL OUTSTANDING DEBT, IN TRILLIONS OF DOLLARS
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General government deficit (-), in % GDP (four
quarters to Q2 2024, Source: European Commission)
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Foreign Firms Continue to Pull Money Out of China
Foreign investment liabilities drop almost $13 billion so far this year
M Inbound FDI (liabilities) through September M Rest of year
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Heating Up
Tokyo inflation speeds up in December as government winds down utility subsidies
B Tokyo CPI excluding fresh food YoY
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m Donald J. Trump @

Merry Christmas to all, including to the wonderful soldiers of China,
who are lovingly, but illegally, operating the Panama Canal (where
we lost 38,000 people in its building 110 years ago), always making
certain that the United States puts in Billions of Dollars in "repair”
money, but will have absolutely nothing to say about “anything.”
Also, to Governor Justin Trudeau of Canada, whose Citizens’ Taxes
are far too high, but if Canada was to become our 51st State, their
Taxes would be cut by more than 60%, their businesses would
immediately double in size, and they would be militarily protected
like no other Country anywhere in the World. Likewise, to the
people of Greenland, which is needed by the United States for
National Security purposes and, who want the U.S. to be there, and
we willl...

1.83k ReTruths 6.28k Likes

Source: Truth Social, @mario nawfal on X
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drealDonaidTru
ealbonai @realDonald Trump - 47m

& Donald J. Trump ° 6 Donald J. Trump &

We'll see about that!

@

«® Prosident of Panama Responds to Trump's Threats:

Welcome to the United States Canal!

"Every square meter of the Panama Canal.. belongs to Panama and will
continue belonging to Panama”™

1.43k ReTruths 4.36k Likes

{ 2dzNOSY 2+ttt {GNB

aj vse



#GLOBALMARKETS WEEKLY WRAP -UP
aY§ YO YN

GgaB8aRs?F O0YBAOROSUDj] NDOAR

5 2 y FCENRIZY WOR AGES | 'YNBES L2 NR SRl @azyed
Ydz@ K 2A ¥ @ 1aRsE AXDROSSi I {1 BEFABIK S

L Yy RS LISy NREWYIRAIANT v & & fartzhyRBA & Odza a A y
- 2NVIOEa B RGP2 dzywi2NEB{>A gNASSLI2ANII S R

Donald Trump and his team are reportedly
debating “how much” to invade Mexico once
he takes office, a new report claims.

Trump and his transition team staff are
discussing a “soft invasion” of the country,
Rolling Stone reports. These conversations
come after Trump promised to “wage war” on
drug cartels in Mexico both during his first
term and on the campaign trail.
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ﬂ’ Donald J. Trump £
@realDonaldTrump

“Putin says he's ready’ for potential talks with Trump during year-
end news conference” cnn.com/2024/12/19/europe/puti...

> www.cnn.com
Putin says he’s ready’ for potential talks
with Trump during year-end news
conference | CNN

Russian President Viadimir Putin saic
Thursday he had not spoken to US
President-elect Donald Trump in over four
years, but was "ready” for potential talks
with him, amid expectation that the new

231 ReTruths 904 Likes Dec 28, 2024, 1:43 PM
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#germany #government
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Wen wiirden Sie direkt zum Kanzler wahlen?

Olaf Scholz (SPD)
N

Friedrich Merz (CDU)

20 % D

Robert Habeck (Griine)
14 % +1)

Alice Weidel (AfD)
24 %(+3)

*in Klammern jeweils Veranderungen im Vergleich zu der Umfrage vom 13.12.2024
info.BILD.de | Quelle: INSA | Befragte: 1005 | Befragungszeitraum: 18./19.12.2024
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#germany #government
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Unternehmer kaum vertreten

Zahl der Unternehmer im Bundestag (2021-2025)

Abgeordnete ohne Abgeordnete mit
Unternehmen Unternehmen
ThePioneer " statista %
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Most of the world’s central banks are easing

MSCI All Countries World Index vs. Breadth of Central Bank Rate Changes

Daily Data 1989-07-06 to 2024-12-02

——MSCI ACWI (Local Currency) (2024-12-02 = 1.050.79)
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—— Percent of central banks whose last rate change was a decrease(2024-11-29 = 73.53)
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#interest -rates #fed
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FINANCE-FEDERAL RESERVE

There’s now a 40% chance
the Fed will pivot back to
hiking rates again next
year, top economist says

51 1ASON MA
b 2, M DN <3

b

Federal Resesy

e Chairman Jesome Powell at 3 press conference on Wednesday.
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#bitcoin #etf #flows
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#bitcoin
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#bitcoin #OnChainAnalysis
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#bitcoin #blackrock #microstrategy
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BlackRock (IBIT) vs MicroStrategy Bitcoin Holdings
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#bitcoin #magnificent7
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#bitcoin #drawdowns
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Bitcoin: Bull Market Correction Drawdowns
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#bitcoin #etf
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US Bitcoin ETFs See Record Outflow Amid Market Selloff

B US Bitcoin ETFs dalily net flow
$15B
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Source: Bloomberg
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#bitcoin #brics
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Russia is using bitcoin in
foreign trade, finance minister
says

By Reuters
December 25, 2024 6:42 AM EST - Updated 7 hours ago
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#regulation #staking
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#ripple
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#luxury #rolex

| VAYRB® 2 { SIECOKRADE A (ta2 0 $§ @Sty OS
b2 @S YaonSERR gogm F NRBIKLSS A § | NDKDH

WatchCharts Rolex Market Index

The WatchCharts Rolex Market Feb 28, 2022
Index is an indicator of the
secondary market performance of
Rolex watches. It is composed of
the top 30 models within the
brand, sorted and weighted by
transaction value. The index shows
the average market price (in USD)
of these 30 watches over time, Watchy
and is rebalanced once per year
on January 1.
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#luxury #diamonds #prices
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Chart 2: The Ice is Right (
The Price of Diamonds
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#palantir #ceo-of-the-year
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#trading
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Psychology of Candlesticks
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#bubbles #history
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Is Mag 7 A Mania?
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#berkshire -Hathaway #cash
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Warren Buffett's war chest @
Cash and cash equivalents ($ billion)
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#us #equities # inflows #retail -investors
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Top 5 traded securities by year
Total net inflows

2024 2023

NVDA TSLA

SPY SPY

TSLA QQQ

QQQ NVDA

AMD AMZN

2022 2021

SPY sv T

TSLA AAPL $12.98

QQQ QQQ $12.5B

AAPL AMD $8B

AMD TQQQ $8B

Graphic: Gabriel Cortes / CNBC

Source: Vanda Research \"5

Data as of Dec. 17, 2024 CNBC
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#investing #equities
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ﬂ Market cap at IPO vs. current market cap

Current market cap

S RIVIAN
@oirbnb
coupang
S snowflake
piDi
coinbase
“ DOORDASH
Wbk
REBLEX
[Uilpath
Dtoast
Robinhood #
affirm)

‘N mobileye

$47.6B

$38.38
I 578 $35.8B
I 50 08 $31.2B
I $7.98 $29.1B

W s3.08 $23.6B

[ s2318] K

W s37B

2 unity [N $70.38 $18.08

M MARQETA [ $2.38

$18.3B

$16.2B
Q Palantir $16.38

Ay GitLab [ $6.68
A arpLovin [l $4.68

$14.9B

$13.7B

Source; CB tech IPO and data. IPO val based on EOD market cap
on day of IPO; current valuations based on EOD market cap as of 3/13/2023.
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Market cap at IPO
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#private -equity
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MOST VALUABLE PRIVATE COMPANIES
(via CB Insights)

1. SpPACE>XX $350B

FTIBT

2. | ByteDance $300B
3. ©®O0penAl $157B

+«  Skripe sros
s SHEIN $66B
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#tech #apple #doorbell
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#automotive -industry
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Global Car Production

GLOBAL CAR PRODUCTION IN 2023: 93.5M
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#tech #tariffs #china
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THE WORLD’S : : ;
TARIFFS ON _ ot e miseev e
CHINESE TECH ‘Feicdinarvace macice.

IN 2024

pm— %

7/ 15% to 30%

electronics
0}

B Lithium-ion
’ batteries 5 25%

Only includes China-specific tariffs.
Source: Rest of World
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