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Nasdaq100 has resumed its relative outperformancetrends
versusan equallyweightedNasdaq100. TheTop7 Nasdaq100
stocksareup 31%YTDvs3%for the rest of S&P500...

Source:BofA
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Stocksrecordedmixedreturnsthis weekasattention focusedon
earningsreports. 35%of S&P500Indexcompanies(or 44%of its
market capitalization) were scheduledto releaseresultsduring
the week. Meta and Microsoft jumpedwhile other FAANGswere
mixed. Cyclicalsectorsgenerallyperformed poorly, however,as
investorsweighedseveralnew signsof an economicslowdown.
Earlyin the week, severalmeasuresof regionalmanufacturing
activity came in well below expectationsand indicated that
factorieswere cutting back on production in April. USdurable
goodsorders excludingaircraft and defensefell 0.4%. USretail
inventoriesrose 0.4% for the month, more than expected. US
GDPin the first quarter camein at 1.1%, well below consensus
expectationsof around 2%. Renewedturmoil in the banking
industry also heightened fears of a slowdown and possible
recession. On Fridaymorning, FirstwŜǇǳōƭƛŎΩǎstock fell further
after CNBCreported that the FDICwas planningon taking the
bank into receivership that evening. U.S. Treasury yields
modestlydecreased. Concernsincreasedabout the approaching
debt ceilingdateandnegotiationsfor raisingit. Sharesin Europe
fell as fears that interest rate increasesmight tip the economy
into recessionintensified. Chinesestocksendedmixedaheadof
a five-day holiday as Beijing reaffirmed its supportive policy
stance. Amid a very volatile week, Bitcoin was notably higher,
pushingbackabove$29,000...

Mega-caps stocks outperform cyclicals & small -caps
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Source: Edward Jones
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Onthe month, Nasdaq'slast few daysgot it backto unchanged
while TheDowwasthe month'sbiggestgainerandTranniesand
SmallCapsthe biggestlosers.

Source: Bloomberg, www.zerohedge.com
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Year-to-date, the Nasdaqcontinuesto roar while the S&P500
treadswater at levelswe'veseenbefore...

Source: Bloomberg, www.zerohedge.com
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$VIX@$16.00 is the lowestreadingsinceJanuary2022.

Source: Javicharts
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Source: TME
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April hasbeenthe month of stuck...
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Source: TME
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NASDAQclosedat the highestlevelssinceAug2022. Let'ssee
how this playsout, but upsidepain remainsa huge"issue"for
this market.
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AsBloombergnotes,the concurrentbreakdownin #copperand
the Dow JonesTransportationAverageis a telling sign that
expectationsfor an economichard landing have some merit.
Thecopper-to-goldratio seemsto givethe samemessage.

Source: Bloomberg
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Imaginewe didn't havethe big five..

Source: TME, Jeffries 
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The contribution to the year-to-date return of the S&P500.
ThroughApril 26, the year-to-date return S&P500 (blackline)
was5.13%. Thetop eight FAANG+M N T (nameson the chart)
contributed 5.57% to the overall 5.13% of the S&P500. The
"other 492" contributed a -0.44% return to the S&P500; the
"other 492" has collectively draggedthe S&P500 lower. So,
what is the messagefrom the stockmarket?1) Theeconomyis
goodasthe stockmarket is up more than 5%after four months
or; 2) Theeconomyis suspectascollectively,"other 492" stocks
aredraggingthe S&P500lower againthis yearlike lastyear.

Source: Jim Bianco
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We note that the top 10 stocksare responsiblefor 86% of the
overallindexreturn YTD...

Source: www.zerohedge.com , Bloomberg
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It's rare for the capweightedS&P500to outperform the equal-
weight S&Pby more in the first four monthsof the yearthan it
is this year. $SPY$RSP

Overtwo-thirds of the time it actuallyunderperforms.

Source:Bespoke
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Accordingto the JPMstrategist,equity upsidehasbeendriven
by a very narrow growth leadership. Indeed, the interest in
GenerativeAI / LargeLanguageModel theme appearsto be
stretchedwith marketcapcreationof $1.4t anda gainof ~45%
YTD.

Source: JPM
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WHEN USING ADVANCE/DECLINELINE, NASDAQMARKET
BREADTHIS THEWEAKESTEVER. In simple words, what is
happeningunderneaththe surface(i.e ex-GOOGL,MSFT,AAPL)
isnot great.
In blue: the Nasdaq
In red: the Advance/ Declinersline

Source: Bloomberg, www.zerohedge.com

29 APRIL 2023
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Thecurrent #earningsyield on the #nasdaq100basketis about
3.46%, equivalentto the yieldavailablefrom 10-yearTreasuries.
That makes it the smallest equity premium since the early
2010s.

Source: Bloomberg

29 APRIL 2023
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Thisweek accounted for a whopping42% of S&P500 market
capitalizationreportingearnings.

Source: Goldman Sachs
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With 44% of companiesreported, S&P500 Q1 GAAPearnings
are down 1% year-over-year, the 4th consecutivequarter of
negativeYoYgrowth.

Source: Charlie Bilello

29 APRIL 2023
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T+1 pricechangebasedon reporting"surprise·"performance.

Source: Morgan Stanley

29 APRIL 2023
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Consensusexpectationswere for EPSto fall by 7% year/year,
the largestdeclinesince3Q2020.
GoodNews: Sofar earningshavebeenmuchbetter than feared
with 54%of companiesbeatingconsensusestimatesby at least
1SD(vshistoricalaverage of 48%). Only10%of companieshave
missedconsensusestimatesby at least1SD.
BadNews: Thecompaniesthat arebeatingconsensusestimates
by >1SDare only outperforming the S&P500 by 40bps on the
trading sessionfollowing earnings. Typicallybeats outperform
the S&P500 by >100bps. The few companiesthat are missing
these low bars are being severelypunished,underperforming
the S&P500by -290bpsvsaverage of -211bps.

Source: Goldman Sachs
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άLƴǾŜǎǘƻǊǎare forward looking, and a lot of this ΨŜŀǊƴƛƴƎǎ
ǊŜŎŜǎǎƛƻƴΩstoryhasalreadybeenpricedin, soforward guidance
is far more ƛƳǇƻǊǘŀƴǘΣέsaid Ken Xuan, Fundstrat Global
!ŘǾƛǎƻǊǎΩheadof datascienceresearch

Source: Cheddar Flow, Bloomberg
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Profits for Tech companiesin the S&P500 are projectedto fall
15% in Q1, which would be the biggestcontractionyear-over-
year since 2009, according to data compiled by Bloomberg
Intelligence. Nevertheless, the largest tech-related companies
have been the biggest contributors to the S&P 500Ωǎ7%
advancethis year, by virtue of their sizeand outperformance.
Apple Inc., Microsoft Corp. and NvidiaCorp. aloneaccountfor
nearly half of theƛƴŘŜȄΩǎgains,accordingto data compiledby
Bloomberg.

Source: Bloomberg

29 APRIL 2023
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$MSFTMicrosoft Q3 FY23: Revenue+7% Y/Yto $52.9B ($1.9B
beat). Grossmargin 69% (+1pp Y/Y). Operating margin 42%
(+1pp Y/Y). EPS$2.45 ($0.22 beat). Azure+27% Y/Y (+31% fx
neutral).

Source: App Economy Insights

29 APRIL 2023
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$GOOGAlphabet Q1 FY23 in one chart by App Economy
Insights: Revenue+3% Y/Y to $69.8B ($1.0B beat); Operating
margin25%(-5pp Y/Y); EPS$1.17 ($0.10 beat).
YouTubeads-3%to $6.7B.
GoogleCloud: Revenue+28% Y/Y to $7.5B; Operatingmargin
3%(+15pp Y/Y).
Stockbuybackapprovedfor $70B.

Source: App Economy Insights

29 APRIL 2023
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$METAMeta Q1 FY23 results by App EconomyInsights: Daily
active people +5% Y/Y to 3.02B; Revenue+3 Y/Y to $28.6B
($1.0B beat); Revenue+6% Y/Y fx neutral; Operatingmargin
25% (-5pp Y/Y); FCFmargin 24% (-6pp Y/Y). EPS$2.20 ($0.23
beat). Q2 FY23guidance: Revenue~$30.8B(~$1.3Bbeat).

Source: App Economy Insights

29 APRIL 2023
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$AMZNAmazonQ1 FY23: Revenue+9% Y/Yto $127.4B ($2.9B
beat). Operatingmargin 4% (+1pp Y/Y). FCF($3.3B) TTM. EPS
$0.31 ($0.11 beat).
AWS: Revenue+16% Y/Y to $21.4B. Operatingmargin 24% (-
11pp Y/Y).
Q2 FY23Guidance: Revenue~$130B(in-line).

Source: App Economy Insights

29 APRIL 2023
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Amazon'searningsjust collapsedby ~50%YoYandthe stockstill
tradesat 115x earningswith virtually no revenuegrowth in real
terms.

Source: Bloomberg, Tavi Costa

29 APRIL 2023
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Incredible: Amazon'sAWSrevenue over the last 12 months
($83 billion) washigher than the revenueof 460 companiesin
the S&P500. From$3 billion to $83 billion in lessthan 10 years
(>40%annualizedgrowth)

Source: Charlie Bilello

29 APRIL 2023
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AmazonQ1 revenuesbeat expectationsby $3 billion, increasing
9%YoYto $127.4 billion. Net Incomewas$3.2 billion vs. a $3.8
billion net lossin Q1 2022.

Source: Charlie Bilello

29 APRIL 2023
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$INTCIntel Q1 FY23: Revenue-36%Y/Yto $11.7B ($0.6B miss);
Operatinglossmargin -13% (-36pp Y/Y); Non-GAAPEPS-$0.04
($0.10 beat).
Q2 FY23Guidance:
ωRevenue~$11.5B-12.5B ($11.8Bexpected).
ωNon-GAAPEPS-$0.04 ($0.06 miss).

Source: App Economy Insights

29 APRIL 2023
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Intel's Q1 revenuesfell 36% vs. the prior year, the largestYoY
declinein companyhistory.

Source: Charlie Bilello

29 APRIL 2023
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CloudInfrastructureServicesMarket: $64 billion in spendingin
Q1 2023Ҧ+20%Y/Yand+4%Q/Q.
Market share: $AMZNAWS32%; $MSFTAzure 23%; $GOOG
GCP10%. Big3 = 65%of the market.

Source: App Economy Insights, Synergy ResearchGroup

29 APRIL 2023
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Revenuegrew +24% Y/Y to $23.3 billion ($60 million miss).
Grossmarginwas19%(-5pp Q/Q, -10pp Y/Y). Operatingmargin
was11% (-5pp Q/Q, -8pp Y/Y). EPS(non-GAAP)was$0.85 (in-
line).

Source: App Economy Insights

29 APRIL 2023
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CanApplebreakit? Applehasrallied 35%sinceJanuary2023!
Will it be able to break January 2022 major resistance
downtrend?

Source: Bloomberg

29 APRIL 2023
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First Republicdropped another 50% on Friday as hopes of
rescue deal fade. Sourcestold CNBCthat the most likely
outcome for the troubled bank is for FDICto take it into
receivership. The stock has fallen more than 90% this year as
investorshave lost confidencein the bank after two regional
lenders failed in March. Other banksare being askedby the
FDICfor potential bids on FirstRepublicif the bankwasseized
by seizedby the regulator,sourcestold Faber. Thereis still hope
for a solution that ŘƻŜǎƴΩǘinclude receivership,accordingto
thosesources. FirstRepublictold Faberon Fridaythat άǿŜare
engagedin discussionswith multiple partiesabout our strategic
optionswhile continuingto serveour clients.έ

Source: Bloomberg, HolgerZ

29 APRIL 2023
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Sellin MayanGoAway?
TheMay - Oct period isn't good historicallyfor stocks,up only
1.7% on avg. But the past decadethesesix months havebeen
lower only twice andup nearly5%on average

Source: Ryan Detrick
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Hedgefundsandstockbuybackspump$2.3 billion into stocks
Investorsbought U.S. stocksfor the first time in a month last
week, as purchasesby hedge funds outweighed continued
sellingby institutional and retail traders, accordingto Bankof
AmericaCorp. client flow data.

Source: BofA
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This is a major warning signal for the stock market. Smart
moneyconfidencehasbeendroppinglikea stone

Source: Game of Trades

29 APRIL 2023
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This is not a cryptocurrency, US #debt or a new artificial
intelligence stock. This is Louis Vuitton (LVMH) long-term
chart...
.

Source:TME

29 APRIL 2023
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LuxurygoodsgiantLVMHbecomesthe first Europeancompany
to surpass$500 billion in market value, thanks to booming
salesof luxury goods in China& a strengtheningEuro, BBG
reports. Theachievementcomeslessthan 2 weeksafter LVMH
joinedranksof theǿƻǊƭŘΩǎ10biggestcompanies.
The parent companyof LouisVuitton, Moët & Chandonand
Hennessyas well as brands including Givenchy,Bulgari and
Sephorastores,reporteda 17%risein first-quartersalesearlier
this month, more than double analystexpectations. Its shares
hit a recordhigh following the results,and hit anotherhigh on
Monday.

Source: Bloomberg

29 APRIL 2023
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Should we start to worry about European#banks as well?
Sharesof Banco Santanderplunges 5% due to outflows of
Spanishdeposits.

Source: HolgerZ, Bloomberg

29 APRIL 2023
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Isa USdefault looming?

Source:www.zerohedge.com , Bloomberg

29 APRIL 2023
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While stockswere higher on the week,bond yieldsendedthe
weeklower with the entire curvedownaround11-13bpsby the
end, as mid-week underperformance of the long-end
compressed...

Source: www.zerohedge.com , Bloomberg

http://www.zerohedge.com/
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On the month the picture wasevenlessdistributed with yields
practicallyunchanged(belly modestlyoutperforming as wings
underperform).

Source: www.zerohedge.com , Bloomberg

29 APRIL 2023
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TheUSYieldcurve(10-yearminus3-month) hasbeen inverted
sincelastOctober...

Source: Charlie Bilello

29 APRIL 2023
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UK RatingsOutlook Revisedto StableFrom Negativeby S&P.
The credit assessoraffirmed the ŎƻǳƴǘǊȅΩǎAA rating. ά²Ŝ
expectthe U.K. economyto contractmodestlythis year,but we
believenear-term downsideeconomicriskshaveǊŜŘǳŎŜŘΣέS&P
said in a statement. ά¢ƘŜƎƻǾŜǊƴƳŜƴǘΩǎdecisionto abandon
most of the unfunded budgetary measures proposed in
September2022hasbolsteredthe fiscalƻǳǘƭƻƻƪΣέashasa drop
in energy prices. Still, medium-term growth will be below
historicalaverages,S&Psaid.

Source: Bloomberg 
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BillionaireinvestorStanleyDruckenmilleris betting againstthe
USdollarashisonly high-convictiontrade in what he believesis
the most uncertain environment for markets and the global
economyin his 45-year career. Druckenmiller, who as George
{ƻǊƻǎΩǎright-handmanhelpedbreakthe Bankof Englandin an
assaulton the pound in 1992, said he felt confident taking a
negativepositionagainstthe greenbackbecauseof hisdim view
of USpolicymaking.

Source: FT

29 APRIL 2023
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TOOMUCHBEARISHNESSON THEDOLLAR?The dollar index
($DXY)is down 11%from September'speakwhile mentionsof
aάŘƻƭƭŀǊŎƻƭƭŀǇǎŜέhaveproliferatedon googlesearch.

Source: BCA Research

29 APRIL 2023
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Longlive the dollar. MightyYuanhasa bit of catchingup to do...

Source: TS Lombard

29 APRIL 2023
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Visualisingreservecurrenciesmix over time by GenuineImpact.
Will the USDcontinue to prevail as the main reservecurrency,
or will other contendersriseto challengeits position?

Source: Genuine Impact

29 APRIL 2023



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #dollar #reserve -status

Page 51

#markets

FOREIGNERSARENOTBUYINGTHEDOLLARDIP... Usuallywhen
the dollar indexdropssignificantlyafter a spikelike it hassince
September 2022, the foreign sector re-accumulates US
Treasuriesthat they had sold during the spike. Theydidn't this
time. Will they do if the dollarhasanotherdown-leg?Letsee

Source: Lyn Alden

29 APRIL 2023
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DE-DOLLARIZATION: THEGREENBACKMIGHT BE LOSINGITS
RESERVESTATUSAT A FASTERPACE THAN GENERALLY
ACCEPTED.

Source: xxx

29 APRIL 2023
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ChineseYuanovertakesthe USdollar asmost-usedcurrencyin
China'scross-border transactionsfor the first time in history.
Yuan-shareroseto a recordhighof 48%, UPfrom nearlyzeroin
2010. U.S-share declined to 47%, DOWNfrom 83% over the
sameperiod.

Source: Bloomberg, Genevieve Roch-Decter

#markets
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Oil managedvery modestgainson the month havingerasedall
of the post-OPEC+production-cut spikethat started the month
off. NatGasdid the opposite,soaringafter a kneejerklower on
OPEC. Perhaps most ominously, we note that copper was
hammeredon the month asgrowth fearsand Chinareopening
hopes fade (that's the third straight month of drops for
Dr.Copper)...

Source: Bloomberg, www.zerohedge.com

29 APRIL 2023
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Accordingto TopdownCharts,goldallocation(usingETFmarket
shareof GoldETFsasproxy)is low versushistoricalaverage.

Source: Topdown Charts

29 APRIL 2023
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A MAJORHEADWINDFORCRUDEOIL highlighted by Jean-
CharlesGand. CRACKSPREADS-- which showǊŜŦƛƴŜǊǎΩprofit
marginsfrom productssuchasgasolineanddiesel-- droppedto
the lowest levelsincemid February. Lowerprofit marginsfor oil
refinerscanprompt companiesto considerrun cuts,which will
DCREASEDEMANDfor crude. This is taking place at a time
when positioning data shows NET-LONGBETSreached the
HIGHESTLEVELsinceNovember2022.

Source: Bloomberg

29 APRIL 2023
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/ƘƛƭŜΩǎoverall #copperproduction is currently as low as it was
18 yearsago,nearlydown 10%from its recentpeak. Chileholds
a dominantposition in the supplyof this metal, accountingfor
nearly30% of the total globalproduction,akin to the OPECof
the coppermarket.

Source: Tavi Costa, Bloomberg

29 APRIL 2023
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Sugarhits another11-yearhigh.

Source: Barchart
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Source: www.zerohedge.com , Bloomberg

Aweekof disappointmentin USmacrodata...

#macro

29 APRIL 2023
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Source: Bloomberg, www.zerohedge.com

USrealGDProsejust 1.1%, a bigdrop from the 2.6%GDPin Q4
and lower than estimates(1.9%). It was the lowest GDPprint
since Q2 2022 when growth was negative to the tune of -
0.6%... PersonalConsumptionadded2.48%, up from 0.70% in
Q4. FixedInvestmentsubtracted-0.07%. The big hit was the
changein private inventories,whichsubtracted2.26%from the
GDPprint. Net exports were a modest contributor to GDP,
adding0.11%. Governmentconsumptionaddedanother0.81%
to the bottom-line number,effectivelycontributing more than
70%of the final print.

#macro
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Source: Bloomberg

Why are US bond yields moving higher despite GDPgrowth
miss?USQ1 CorePCEishigherthan expected?WhileUSGDPQ1
growth rate camein well below expectations,PCEand core PCE
prints were unexpectedlyhot, the former coming in at 4.0%
abovethe 3.7%expectedand higherthan the 3.9%in Q4, while
core PCEcamein at 4.9%, well abovethe 4.4% in Q4 and also
hotter than the 4.7%expected. In fact, asshownbelow, this was
the 5th consecutive"beat" of mediancorePCEexpectations.

#macro
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Source: Charlie Bilello

More evidenceof a declinein the USInflation Rate... ThePCE
PriceIndex moved down to 4.2%, its lowest level sinceJune
2021. Peakwas7%in June2022.

#macro
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Source: Charlie Bilello

HIGHERINFLATIONFORLONGER?After 7 straight monthly
declines following the peak last July, Used Car prices are
movinghigheragain,up 3.8%in March-April...

#macro
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Source: TME, NAR

TheUShousingaffordability index is at levelslast seenduring
the 2008FinancialCrisis.

#macro
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Source: Redfin, Charlie Bilello

The mortgage payment needed to buy the median priced
home for sale in the UShas moved up to $2,555, a new all-
time high.

#macro
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Source: Charlie Bilello

USPendingHomeSalesremain weak,down 23% over the last
year,the 22nd consecutiveYoYdecline. It tendsto be a leading
indicatorof housingactivity (asit is basedon signedreal estate
contractsfor existinghomes/condos/co-ops).

#macro
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Source: Charlie Bilello

Lumberfuturesareat their lowest levelssinceJune2020, down
80%from the peakin May2021.

#macro
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Source: WSJ

More pain ahead for #us #banksdue to their exposureon
Commercial Real Estate? An empty office tower in San
Franciscois for saleat 80% discount from price 4 yearsago.
Lotsof revaluationsstill needto be digested.

#macro
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Source: Wall Street Silver

Artificial intelligence is already being cited as a reason for
layoffs.

#macro
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Source: HolgerZ , Bloomberg

It lookslike Germanyis onceagainthe sickman of Europe. In
Q4, the economycontractedby 0.5%, more than in anyof the
other major economiesin the Eurozone,and in Q1 2023,
GermanGDPunexpectedlyflatlined while GDPin Italy,Spain&
Francegrewmarkedly.

#macro
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Source: Bloomberg , HolgerZ

Germaneconomy optimism keepsrising. Thegovernment has
raisedits GDPforecastfor this year to 0.4%from a previously
predicted 0.2%, aboveBBGconsensus. Inflation forecastwas
adjusted down, w/rate for 2023 now seen 0.1ppt lower at
5.9%, belowconsensus.
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Source: Bloomberg, HolgerZ

Germaninflation keepseasingin April. April CPIdropped to
7.2% YoY from 7.4% in March becausefood inflation has
weakenedsignificantlyfrom 22.3%in March to 17.2%in April.
In contrast,energypricesacceleratedagainfrom 3.5 to 6.8%.
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Source: Bloomberg, HolgerZ

GREEDFLATIONIN EUROPE... The#ecbwakesup to greedflation
as key culprit in price struggle. Profit marginsare outpacing
wages as #inflation driver since 2021. Swelling earnings
generatedmore than 2/3rd of inflation at endof lastyear.
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The"new normal"?

#macro
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Source: Charlie Bilello

Creditcarddebt, which is more important than ever to payoff
w/ interest ratesat a recordhigh,above20%for the first time.
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Source: Bloomberg

/ƘƛƴŀΩǎPolitburo is likely to shift focus from stimulus to
reforms. Top leaders may convene this week to discuss
economic policy. Meeting closely watched for potential
changesin easingstance. Source: Bloomberg.
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Source: BofA

Noinflation changedquickly. Japanedition...
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#centralbanks

Source: Charlie Bilello

29 APRIL 2023

Global Central Bank Update: Swedenhiked rates for the 6th
time, 50bpsincreaseto 3.50%.
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#centralbanks

Source: Charlie Bilello

29 APRIL 2023

Currentmarketexpectationsfor pathof the FedFundsRate...
-May3, 2023: 25bpshiketo 5.00-5.25%
-Jun14, 2023: Pause
-Jul26, 2023: Pause
-Sep20, 2023: 25bpscut to 4.75-5.00%
-Nov1, 2023: Pause
-Dec13, 2023: 25 bpscut to 4.50-4.75%
-ByDec2024: cutsto <3%
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#centralbanks

Source: Charlie Bilello

29 APRIL 2023

Over the last 5 weeks, the CŜŘΩǎbalancesheet has reversed
44% of the post-SVBliquidity injections ($392 billion) with a
total declineof $171billion..
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#centralbanks

Source: Bloomberg, www.zerohedge.com
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BankBailoutFacilityUsageSoarsFor2nd StraightWeek,Money
Market InflowsResume.

http://www.zerohedge.com/
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#centralbanks

Source: Bloomberg, Randy Woodward

29 APRIL 2023

M2 wasdown another-$257.3bil lastmonth. -4.05%YoY.
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#centralbanks

Source: Bridgewater
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How expansionsand contractionsof liquidity drive changesin
growth and assetpricing- by BridgewaterAssociates. In the US
and Europe,tightening of #monetarypolicyhave reversedthe
flow of liquidity and driven money from assetsto #cash. The
rise of discount rates so far ƘŀǎƴΩǘhad much impact on risk
premiumsor growth. But this couldbe the next step(andmight
bad for both stocksand bonds). In Japan,Chinaand much of
East#asia,policymakersare supportingthe flow of moneyand
credit. This lowers #discountrates and risk premiums and
supportsgrowth. Thiscouldleadto a multi-yearbull market.
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#centralbanks

Source: HolgerZ , Bloomberg

29 APRIL 2023

TheECBbalancesheet is shrinkingagain. Total assetsdropped
ϵ16.7bn in the pastweekon ECBQT. ECBbalancesheetnow at
ϵ7,714.2bn, equalto 58%of EurozoneGDPvsFed's33%, SNB's
113%, BoJ's131%.
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#centralbanks

Source: FT

29 APRIL 2023

Central bank gold purchaseshit the highest since 1967. The
amount of gold bought by central banksrose by 152 per cent
year on year in 2022 to 1,136 tonnes,accordingto the World
GoldCouncil,a tradebody.
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Source: www.zerohedge.com , Bloomberg

#cryptos

Amid a very volatile week,Bitcoinwasnotably higher,pushing
backabove$29,000...

29 APRIL 2023
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#cryptos

Solana,Bitcoin,& Ethereumall had a solid month while Ripple
wasdown notably...

29 APRIL 2023

Source: www,zerohedge.com , Bloomberg
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TheTimeit Tookto Reach100Million usersWorldwide

Source: Brianroemmele

#food -for -thought
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Image : mgflip

#food -for -thought
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Quarterly mentions of the term AI on Alphabet conference
calls. Lookslikesomethingchangedin Q4.

Source : Bespoke

#food -for -thought
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#food -for -thought

Isis reallya goodidea?

Source:Wall Street Silver



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow 29 APRIL 2023

#spending #technology 
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Top10 SpendingPriorities,rankedover Time(Dec2021- March
2023Survey)

Source: Goldman Sachs

#food -for -thought


