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Retail Investors absolutely smashing hedge funds by the biggest 
margin since early 2024

Source: Barchart, Bianco Research



¢ƘŜ ƳŀƧƻǊ ¦Φ{Φ ǎǘƻŎƪ ƛƴŘŜȄŜǎ ŦƛƴƛǎƘŜŘ ǘƘŜ ǿŜŜƪ ƳƻŘŜǎǘƭȅ ƭƻǿŜǊΣ 
ǿƛǘƘ ǘƘŜ bŀǎŘŀǉ /ƻƳǇƻǎƛǘŜ LƴŘŜȄ ƘƻƭŘƛƴƎ ǳǇ ōŜǎǘΦ bŜǿ ǘŀǊƛŦŦǎ 
ǿŜǊŜ ŀƴƴƻǳƴŎŜŘ ǘƘƛǎ ǿŜŜƪ ƛƴ ƳƻǊŜ ǘƘŀƴ нл ŎƻǳƴǘǊƛŜǎΣ ǿƛǘƘ ǘƘŜ 
флπŘŀȅ ǇŀǳǎŜ ŜȄǘŜƴŘŜŘ ǘƻ !ǳƎǳǎǘ мΦ IƻǿŜǾŜǊΣ ƳŀǊƪŜǘ ǊŜŀŎǘƛƻƴ 
ǿŀǎ ƳǳǘŜŘ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ǇǊŜǾƛƻǳǎ ǘŀǊƛŦŦ ŀƴƴƻǳƴŎŜƳŜƴǘǎΦ 
b±L5L! Ƙƛǘ ǘƘŜ Ϸп ǘǊƛƭƭƛƻƴ ƳŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴ ǘƘǊŜǎƘƻƭŘ ŦƻǊ ǘƘŜ 
ŦƛǊǎǘ ǘƛƳŜΣ ƘŜƭǇƛƴƎ Ǉǳǘ ǘƘŜ άƳŜƎŀέ ƛƴ ǘƘŜ ǎƻπŎŀƭƭŜŘ aŀƎ т ƎǊƻǳǇ ƻŦ 
ƳŜƎŀπŎŀǇ ǎǘƻŎƪǎΦ hƴ ǘƘŜ ƳŀŎǊƻ ǎƛŘŜΣ ¦{ ƛƴŦƭŀǘƛƻƴΣ ōƻǘƘ WǳƴŜ /tL 
ŀƴŘ ttL ŎŀƳŜ ƛƴ ƻƴ ǘƘŜ ƭƻǿ ǎƛŘŜ ǿƛǘƘ ƭƛǘǘƭŜ ǎƛƎƴǎ ǘƘŀǘ ǘŀǊƛŦŦǎ ŀǊŜ 
ǇǊŜǎǎǳǊƛƴƎ ǇǊƛŎŜǎ ƘƛƎƘŜǊΦ ¦{ ŎƻǊŜ ǊŜǘŀƛƭ ǎŀƭŜǎ ǊƻǎŜ лΦр҈ aƻa ƛƴ 
WǳƴŜΣ ŀƴŘ ¦{ ƛƴŘǳǎǘǊƛŀƭ tǊƻŘǳŎǘƛƻƴ ǿŀǎ ǳǇ лΦо҈ π ƘƛƎƘƭƛƎƘǘƛƴƎ ǘƘŜ 
ǊŜǎƛƭƛŜƴŎŜ ƻŦ ǘƘŜ ¦{ ŎƻƴǎǳƳŜǊ ŀƴŘ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ōŀǎŜ ŀƳƛŘǎǘ ǎƻ 
ƳǳŎƘ ǇƻƭƛŎȅ ǳƴŎŜǊǘŀƛƴǘȅΦ ¦{ ōǳǎƛƴŜǎǎ ǎŜƴǘƛƳŜƴǘ ǎǳǊǇǊƛǎŜŘ ƻƴ ǘƘŜ 
ǳǇǎƛŘŜΥ ¢ƘŜ tƘƛƭƭȅ CŜŘ ƛƴŘŜȄ ƧǳƳǇŜŘ ǘƻ ҌмрΦф ŦǊƻƳ πпΦл ŀ ƳƻƴǘƘ 
ŀƎƻΦ ¦{ [ƻƴƎπ.ƻƴŘ ȅƛŜƭŘǎ ǿŜǊŜ ƘƛƎƘŜǊ ŦƻǊ ǘƘŜ оǊŘ ǎǘǊŀƛƎƘǘ ǿŜŜƪ 
ǿƘƛƭŜ ǘƘŜ ǎƘƻǊǘπŜƴŘ ǎŀǿ ȅƛŜƭŘǎ ŘŜŎƭƛƴŜ ƻƴ ǊǳƳƻǊǎ ƻŦ CŜŘ /ƘŀƛǊ 
tƻǿŜƭƭ ƭŜŀǾƛƴƎΦ ¢ƘŜ ¦{ 5ƻƭƭŀǊ ǊŀƭƭƛŜŘ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǿŜŜƪ ƛƴ ŀ ǊƻǿΦ 
DƻƭŘ ƳŀƴŀƎŜŘ ƳƻŘŜǎǘ Ǝŀƛƴǎ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǿŜŜƪ ƛƴ ŀ ǊƻǿΦ 
tŀƭƭŀŘƛǳƳ ǊƻǎŜ ǘƻ ƛǘǎ ƘƛƎƘŜǎǘ ǎƛƴŎŜ WǳƴŜ нлноΣ ǳǇ ŦƻǊ ǘƘŜ рǘƘ ǿŜŜƪ 
ƛƴ ŀ ǊƻǿΦ tƭŀǘƛƴǳƳ ǊŜǘǳǊƴŜŘ ǘƻ Ǝŀƛƴǎ όŀŦǘŜǊ ƭŀǎǘ ǿŜŜƪϥǎ ŘǊƻǇύΣ ǘƻ ƛǘǎ 
ƘƛƎƘŜǎǘ ǎƛƴŎŜ нлмп όǳǇ с ƻŦ ǘƘŜ ƭŀǎǘ т ǿŜŜƪǎύΦ /ǊȅǇǘƻǎ Ƙƛǘ ŀ Ϸп 
ǘǊƛƭƭƛƻƴ ƳŀǊƪŜǘ ŎŀǇ ŦƻǊ ǘƘŜ мǎǘ ǘƛƳŜ ŜǾŜǊΦ .ǳǘ ōƛǘŎƻƛƴ ŜƴŘŜŘ Řƻǿƴ 
ƻƴ ǘƘŜ ǿŜŜƪ όŀŦǘŜǊ ǘŜǎǘƛƴƎ ƴŜǿ ǊŜŎƻǊŘ ƘƛƎƘǎύ ǿƘƛƭŜ 9ǘƘŜǊ ǎƻŀǊŜŘ 
ƻǾŜǊ нл҈ ƻƴ ǘƘŜ ǿŜŜƪ όƛǘǎ пǘƘ ǎǘǊŀƛƎƘǘ ǿŜŜƪ ƻŦ ƎŀƛƴǎύΦ 

Stocks hover near record highs despite tariffs
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#us #equities #sp500 # trump 2.0  

áįŸŝϐ͒

#markets

Trump 2.0 is now outperforming Trump 1.0...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#sp500 #weekly

áįŸŝϐ͓

#markets

*Final S&P 500 Weekly Heat Map

$PLTR +8%
$ORCL +6.4%
$TSLA +5.1%
$NVDA +4.5%
$GOOGL +2.7%

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ
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#dow -jones #technical -analysis 

áįŸŝϐ͔

#markets

Dow Jones Industrials forms a Golden Cross for the first time 
since November 2023  The last one sent prices soaring 29% 
over the next 13 months 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ
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#sp500  #wednesday #powell #trump 

áįŸŝϐ͕

#markets

The S&P 500 on Wednesday. 

{ƻǳǊŎŜΥ .ǊŜǿ ƳŀǊƪŜǘǎ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#iwm # performance #megacap  

áįŸŝϐ͖
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$IWM is underperforming Mega Cap Tech Stocks by the largest 
margin in history 

{ƻǳǊŎŜΥ ōŀǊŎƘŀǊǘ
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#equities #investors #sentiment #greed  

áįŸŝϐ͗

#markets

Still in extreme greed category for equities...

{ƻǳǊŎŜΥ ŎƴƴǎŜƴǘƛƳŜƴǘ
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#us #equities #private - investors #allocation 

áįŸŝϐ͏͎

#markets

Wealthy Investors now have 64% of total assets allocated to 
equities, the most since March 2022

{ƻǳǊŎŜΥ .ƻŦ!
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#sp500  #oversold #overbought

áįŸŝϐ͏͏

#markets

The gap is narrowing between the percentage of overbought 
and oversold stocks τ a sign of growing indecision under the 
surface. Markets may be near a turning point as positioning 
becomes more balanced. One to watch. 

{ƻǳǊŎŜΥ ōŜǎǇƻƪŜ
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#vix #sentiment 

áįŸŝϐ͏͐

#markets

$VIX seasonality last 20 years.
If we are to see a spike, should be any day now.
Just simply basing off seasonality.

{ƻǳǊŎŜΥ IŜƛǎŜƴōŜǊƎ ϪaǊψ5ŜǊƛǾŀǘƛǾŜǎ
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#sp500  #earnings #revision 

áįŸŝϐ͏͑

#markets

S&P 500 earnings have recently seen multiple sharp upward 
revisions. This comes after 15 consecutive weeks of downside 
earnings revisions fueled by tariff fears. Overall, it seems that 
US corporations are actually coming out on the other side of 
these fears stronger. This is a tailwind for the stock market.

{ƻǳǊŎŜΥ .ǊŀǾƻǎ ǊŜǎŜŀǊŎƘ
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#sp500  #pe #rate # comparison  

áįŸŝϐ͏͒

#markets

The SP500's forward P/E is 22.2 and the fed funds rate (lower 
bound) today is 4.25% ... back in early 2021, the forward P/E 
was 22.2 and the fed funds rate was 0%.

{ƻǳǊŎŜΥ YŜǾƛƴ DƻǊŘƻƴΣ .ƭƻƻƳōŜǊƎ
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#sp500 #trade -desk 

áįŸŝϐ͏͓

#markets

Trade Desk is joining the S&P500

Trade Desk $TTD will replace ANSYS in the S&P 500 before the 
markets open on July 18th. AppLovin Corp shares and 
Robinhood Markets Inc dropped on the news. Both companies 
had been considered potential candidates for S&P 500 
inclusion, with investors and analysts closely watching for 
possible index addition

{ƻǳǊŎŜΥ ƛƴǾŜǎǘƛƴƎ
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#opex #options #sp500 

áįŸŝϐ͏͔

#markets

Ahead of ¢ƻŘŀȅΩǎ $2.8 Trillion OpEx: Retail 0DTE Activity Hits 
Record Highs
¢ƻŘŀȅΩǎ options expiration may be sizableτ$2.8 trillion across 
$1.5T SPX and $660B single stocksτbut it's not expected to 
cause major disruption, with open interest broadly in line with 
last July, per Goldman Sachs.
²ƘŀǘΩǎ different this time?
Retail-driven 0DTE (Zero Day to Expiration) options activity is 
surging:
- 0DTE options now represent nearly two-thirds of S&P 500 
options volumeτup from ~50% just quarters ago

{ƻǳǊŎŜΥ ƛƴǾŜǎǘƛƴƎ
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#nvidia # chip #china 

áįŸŝϐ͏͕

#markets

The graphics processing unit manufacturer announced it will 
άǎƻƻƴέ resume sales of its H20 AI chip to China upon receiving 
licenses from the U.S. government. Here is the full statement 
from Nvidia: "This month, NVIDIA founder andCEO 
JensenHuang promoted AI in both Washington, D.C. and 
Beijing τ emphasizing the benefits that AI will bring to 
business and society worldwide. In the U.S. capital, Huang met 
with President Trump and U.S. policymakers, reaffirming 
b±L5L!Ωǎ support for the !ŘƳƛƴƛǎǘǊŀǘƛƻƴΩǎ effort to create jobs, 
strengthen domestic AI infrastructure and onshore 
manufacturing, and ensure that America leads in AI 
worldwide.έ

{ƻǳǊŎŜΥ 9Ǿŀƴ ƻƴ ·
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#nvidia #cisco #comparison # performance  

áįŸŝϐ͏͖

#markets

The comparison is Over

The narrative linking Nvidia ($NVDA) today to Cisco ($CSCO) 
during the dot-com bubble has officially run its course.

{ƻǳǊŎŜΥ  ōŀǊŎƘŀǊǘ
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#nvidia  #euro -stoxx50  #valuation #comparison

áįŸŝϐ͏͗

Nvidia $NVDA is now less than $600 Billion away from having a 
higher market cap than the entire Euro Stoxx 50 (largest 50 
stocks in Europe) 

Source: Bloomberg, Barchart

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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#nvidia #valuation

áįŸŝϐ͎͐

#markets

Nvidia's $4 Trillion Valuation compared to other large 
companies

{ƻǳǊŎŜΥ ǎǘŀǘƛǎǘŀ
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#nvidia #weight 

áįŸŝϐ͐͏
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Nvidia is 3% of global market cap. The other 82,292 stocks 
(Bloomberg-tracked primary listings) make up the other 97%.

{ƻǳǊŎŜΥ 5ŀǾƛŘ LƴƎƭŜǎΣ .ƭƻƻƳōŜǊƎ
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#nvidia #weight

áįŸŝϐ͐͐

#markets

Nvidia Outweighs Nations in Global Equity Index
Nvidia, $NVDA, now accounts for a record 4.73% of the MSCI 
All Country World Index (ACWI). The MSCI ACWI Index covers 
~85% of global equity markets, including large and mid-cap 
stocks. Nvidia's weight ALONE is now larger than Japan's 4.65% 
share, the ǿƻǊƭŘΩǎ 3rd-largest stock market. By comparison, the 
UK, China, and Canada account for 3.28%, 2.97%, and 2.87%, 
respectively. bǾƛŘƛŀΩǎ contribution to the index is now nearly as 
large as France and Germany COMBINED.

{ƻǳǊŎŜΥ ƪƻōŜƛǎǎƛƭŜǘǘŜǊ
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#asml #semiconductor #performance 

áįŸŝϐ͐͑

#markets

Exactly at the same time last year, $ASML Q2 earnings miss 
ended the "AI" rally. Will history repeat itself???

{ƻǳǊŎŜΥ aŀŎмл
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#tsmc #semiconductor #earnings 

áįŸŝϐ͐͒

#markets

 ¢ŀƛǿŀƴ {ŜƳƛŎƻƴŘǳŎǘƻǊ aŀƴǳŦŀŎǘǳǊƛƴƎ /ƻƳǇŀƴȅ ƻƴ 
¢ƘǳǊǎŘŀȅ ǊŜǇƻǊǘŜŘ ŀ ƴŜŀǊ см҈ ȅŜŀǊπƻƴπȅŜŀǊ ǊƛǎŜ ƛƴ ǎŜŎƻƴŘπ
ǉǳŀǊǘŜǊ ǇǊƻŦƛǘΣ ōŜŀǘƛƴƎ ŜǎǘƛƳŀǘŜǎ ŀƴŘ ƘƛǘǘƛƴƎ ŀ ŦǊŜǎƘ ƘƛƎƘ ŀǎ 
ŘŜƳŀƴŘ ŦƻǊ ŀǊǘƛŦƛŎƛŀƭ ƛƴǘŜƭƭƛƎŜƴŎŜ ŎƘƛǇǎ ǎǘŀȅǎ ǎǘǊƻƴƎΦ  IŜǊŜ 
ŀǊŜ ¢{a/Ωǎ ŦƛǊǎǘπǉǳŀǊǘŜǊ ǊŜǎǳƭǘǎ ǾŜǊǎǳǎ [{9D {ƳŀǊǘ9ǎǘƛƳŀǘŜǎΥ
wŜǾŜƴǳŜΥ фооΦул ōƛƭƭƛƻƴ bŜǿ ¢ŀƛǿŀƴ ŘƻƭƭŀǊǎ όϷомΦт ōƛƭƭƛƻƴύΣ ǾǎΦ 
b¢ϷфомΦнп ōƛƭƭƛƻƴ ŜȄǇŜŎǘŜŘ
bŜǘ ƛƴŎƻƳŜΥ b¢ϷофуΦнт ōƛƭƭƛƻƴΣ ǾǎΦ b¢ϷоттΦус ōƛƭƭƛƻƴ 
¢{a/Ωǎ ƴŜǘ ǊŜǾŜƴǳŜ ƛƴ ǘƘŜ WǳƴŜ ǉǳŀǊǘŜǊ ǊƻǎŜ оуΦср҈ ŦǊƻƳ ŀ 
ȅŜŀǊ ŀƎƻ ǘƻ b¢ϷфооΦул ōƛƭƭƛƻƴΣ ŀƭǎƻ ōŜŀǘƛƴƎ ŜǎǘƛƳŀǘŜǎΦ

{ƻǳǊŎŜΥ /b./
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#equities #parc 

áįŸŝϐ͓͐

#markets

hƻǇǎΦΦΦ WƛƳ /ǊŀƳŜǊ Ƨǳǎǘ ŎƻƛƴŜŘ ŀ ƴŜǿ ŀŎǊƻƴȅƳ t!w/
tŀƭŀƴǘƛǊ Ϸt[¢w
!ǇǇ[ƻǾƛƴ Ϸ!tt
wƻōƛƴƘƻƻŘ ϷIhh5
/ƻƛƴōŀǎŜ Ϸ/hLb
Lǎ ƛǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇŀǊǘȅ ŦƻǊ ǘƘŜǎŜ п ƘƛƎƘ ŦƭȅƛƴƎ ǎǘƻŎƪǎΚΚΚ

{ƻǳǊŎŜΥ 9Ǿŀƴ ƻƴ ·
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#apple # technical -analysis

áįŸŝϐ͔͐

#markets

.ǳȅ Ϸ!!t[ ŀǇǇƭŜ ǎǘƻŎƪ ƻŦŦ ǘƘŜ нллπǿŜŜƪ {a! ǇǊƻǾŜŘ ǘƻ ōŜ ŀ 
ǿƛƴƴƛƴƎ ǎǘǊŀǘŜƎȅ ƛƴ ǘƘŜ ǇŀǎǘΦ 
b.Υ ¢Ƙƛǎ ƛǎ bh¢ ŀƴ ƛƴǾŜǎǘƳŜƴǘ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴΦ 5ƻ ȅƻǳǊ ƻǿƴ 
ǊŜǎŜŀǊŎƘ

{ƻǳǊŎŜΥ ¢ǊŜƴŘ{ǇƛŘŜǊ
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Hand-curated selection of the best charts & news flow

#berkshire -hathaway #performance #comparison 

áįŸŝϐ͕͐

#markets

.ŜǊƪǎƘƛǊŜ IŀǘƘŀǿŀȅ ƛǎ ƴƻǿ ǳƴŘŜǊǇŜǊŦƻǊƳƛƴƎ ǘƘŜ {ϧt рлл ōȅ 
ŀƭƳƻǎǘ но ǇŜǊŎŜƴǘŀƎŜ Ǉƻƛƴǘǎ ǎƛƴŎŜ ²ŀǊǊŜƴ .ǳŦŦŜǘǘ ŀƴƴƻǳƴŎŜŘ 
Ƙƛǎ ǊŜǘƛǊŜƳŜƴǘ 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#jpmorgan #earnings 

áįŸŝϐ͖͐

#markets

 WtaƻǊƎŀƴ /ƘŀǎŜ ƻƴ ¢ǳŜǎŘŀȅ ǘƻǇǇŜŘ ŀƴŀƭȅǎǘǎΩ ŜǎǘƛƳŀǘŜǎ ƻƴ 
ōŜǘǘŜǊπǘƘŀƴπŜȄǇŜŎǘŜŘ ǊŜǾŜƴǳŜ ŦǊƻƳ ŦƛȄŜŘ ƛƴŎƻƳŜ ǘǊŀŘƛƴƎ ŀƴŘ 
ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪƛƴƎΦ  ¢ƘŜ ōŀƴƪ ǎŀƛŘ ǘƘŀǘ ǎŜŎƻƴŘπǉǳŀǊǘŜǊ 
ŜŀǊƴƛƴƎǎ ŦŜƭƭ мт҈ ǘƻ ϷмпΦф ōƛƭƭƛƻƴΣ ƻǊ ϷрΦнп ŀ ǎƘŀǊŜΣ ŦǊƻƳ ǘƘŜ 
ȅŜŀǊπŜŀǊƭƛŜǊ ǇŜǊƛƻŘΣ ǿƘŜƴ ƛǘ ƘŀŘ ŀ ϷтΦф ōƛƭƭƛƻƴ Ǝŀƛƴ ƻƴ ±ƛǎŀ 
ǎƘŀǊŜǎΦ .ǳǘ ŜǾŜƴ ǿƘŜƴ ōŀŎƪƛƴƎ ƻǳǘ ŀ Ϸттп Ƴƛƭƭƛƻƴ ƛƴŎƻƳŜ ǘŀȄ 
ōŜƴŜŦƛǘ ǘƘŀǘ ōƻƻǎǘŜŘ ǇŜǊ ǎƘŀǊŜ ŜŀǊƴƛƴƎǎ ōȅ ну ŎŜƴǘǎΣ WtaƻǊƎŀƴ 
ǘƻǇǇŜŘ ŜǎǘƛƳŀǘŜǎ ŦƻǊ ǘƘŜ ǉǳŀǊǘŜǊΦ  wŜǾŜƴǳŜ ŦŜƭƭ мл҈ ǘƻ 
ϷпрΦсу ōƛƭƭƛƻƴΣ ǘƘƻǳƎƘ ǘƘŜ ŎƻƳǇŀǊƛǎƻƴ ǿƛǘƘ ŀ ȅŜŀǊ ŀƎƻ ǿŀǎ ŀƭǎƻ 
ƛƳǇŀŎǘŜŘ ōȅ ǘƘŜ ōŀƴƪΩǎ ±ƛǎŀ ǎǘŀƪŜΦ

{ƻǳǊŎŜΥ !ǇǇ 9ŎƻƴƻƳȅ LƴǎƛƎƘǘǎΣ /b./

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#jpmorgan # valuation #banking 

áįŸŝϐ͐͗

#markets

WtaƻǊƎŀƴ ƛǎ ƴƻǿ ǿƻǊǘƘ ƳƻǊŜ ǘƘŀƴ .ƻŦ!Σ /ƛǘƛ ŀƴŘ ²Ŝƭƭǎ 
ŎƻƳōƛƴŜŘΦ

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#goldman # trading #equities  

áįŸŝϐ͎͑

#markets

tŀǊǘȅ ƭƛƪŜ ƛǘϥǎ мфффΗ DƻƭŘƳŀƴ Ǉƻǎǘǎ ōŜǎǘ ǎǘƻŎƪπǘǊŀŘƛƴƎ ǉǳŀǊǘŜǊ 
ƛƴ ²ŀƭƭ {ǘǊŜŜǘ IƛǎǘƻǊȅΦ !ǘ ϷпΦоōƴΣ ŜǉǳƛǘȅπǘǊŀŘƛƴƎ ǊŜǾŜƴǳŜ ŦƻǊ vн 
ǿŀǎ ŀōƻǳǘ ϷсллƳƭƴ ƳƻǊŜ ǘƘŀƴ ǿƘŀǘ ŀƴŀƭȅǎǘǎ ǿŜǊŜ ŜȄǇŜŎǘƛƴƎ 
ŀƴŘ ϷмллƳƭƴ ŀōƻǾŜ vмΦ

{ƻǳǊŎŜΥ IƻƭƎŜǊ½Σ .ƭƻƻƳōŜǊƎ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#wells - fargo #earnings  

áįŸŝϐ͑͏

#markets

¢ƘŜ /ƻŀǎǘŀƭ WƻǳǊƴŀƭ ƻƴ · ƘƛƎƘƭƛƎƘǘŜŘ ƻƴŜ ƛƳǇƻǊǘŀƴǘ ƛǘŜƳ 
ǇǳōƭƛǎƘŜŘ ƻǳǘ ƻŦ ²Ŝƭƭǎ CŀǊƎƻ ǉǳŀǊǘŜǊƭȅ ŜŀǊƴƛƴƎǎ ǊŜǎǳƭǘǎΥ ŀ ω 
Ϸмуу. ǊŜǇƻ ǎǳǊƎŜ  όҌоп҈ύ ƛƴ Ƨǳǎǘ фл ŘŀȅǎΦ ²ƘƛƭŜ ²Ŝƭƭǎ CŀǊƎƻ 
Ϸ²C/ ōŜŀǘ ŜŀǊƴƛƴƎǎ ŜǎǘƛƳŀǘŜǎΣ ǘƘŜ ǎǘƻŎƪ ƛǎ Řƻǿƴ πрΦр҈ ŀŦǘŜǊ 
ƳŀǊƪŜǘΦ !ǊŜ ƭƛǉǳƛŘƛǘȅ ŎǊŀŎƪǎ ŀǊŜ ŦƻǊƳƛƴƎ ōŜƴŜŀǘƘ ǘƘŜ ǎǳǊŦŀŎŜΚ

{ƻǳǊŎŜΥ !ǇǇ 9ŎƻƴƻƳȅ LƴǎƛƎƘǘǎΣ /b./

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#blackrock # aum  

áįŸŝϐ͑͐

#markets

.ƭŀŎƪwƻŎƪ ƛǎ ŜŀǘƛƴƎ ǘƘŜ ǿƻǊƭŘΗ 
¢ƘŜ ǿƻǊƭŘϥǎ ƭŀǊƎŜǎǘ ŀǎǎŜǘ ƳŀƴŀƎŜǊ ǊŜŎƻǊŘŜŘ ƛƴŦƭƻǿǎ ƻŦ Ϸсуōƴ ƛƴ 
vнΦ !ǎǎŜǘǎ Ƙƛǘ ŀ ǊŜŎƻǊŘ ƻŦ ϷмнΦрǘƴΦ 

{ƻǳǊŎŜΥ ƘƻƭƎŜǊȊ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasuries #weekly

áįŸŝϐ͑͑

#markets

¢ǊŜŀǎǳǊƛŜǎ ǿŜǊŜ ƳƛȄŜŘ ƻƴ ǘƘŜ ǿŜŜƪ ǿƛǘƘ ǘƘŜ ƭƻƴƎπŜƴŘ 
ǳƴŘŜǊǇŜǊŦƻǊƳƛƴƎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

19 JULY 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #yield -curve #weekly

áįŸŝϐ͑͒

#markets

¢ƘŜ ŎǳǊǾŜ όнǎолǎύ ǎǘŜŜǇŜƴŜŘ ŦǳǊǘƘŜǊ ƻƴ ǘƘŜ ǿŜŜƪΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

19 JULY 2025

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #treasuries # volatility

áįŸŝϐ͓͑

#markets

¢ǊŜŀǎǳǊȅ wŀǘŜ ±ƻƭŀǘƛƭƛǘȅ Ϸah±9 Ŧŀƭƭǎ ǘƻ ƭƻǿŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ 
WŀƴǳŀǊȅ нлнн

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#japan #yields

áįŸŝϐ͔͑

#markets

Lǎ ǘƘŜ WŀǇŀƴŜǎŜ ƎƻǾŜǊƴƳŜƴǘ ōƻƴŘ ƳŀǊƪŜǘ Lat[h5LbDΚΗ
WŀǇŀƴΩǎ олπȅŜŀǊ ōƻƴŘ ȅƛŜƭŘ Ƙŀǎ ǎǇƛƪŜŘ ǘƻ оΦмт҈ π ǘƘŜ ƘƛƎƘŜǎǘ 
ƭŜǾŜƭ ƻƴ ǊŜŎƻǊŘΦ 
WŀǇŀƴϥǎ плπȅŜŀǊ ȅƛŜƭŘ ƛǎ ŀǘ оΦрн҈Σ му ōŀǎƛǎ Ǉƻƛƴǘǎ ōŜƭƻǿ ƛǘǎ 
ǊŜŎƻǊŘΦ
!ƴƻǘƘŜǊ ǳƴǿƛƴŘƛƴƎ ƻŦ ǘƘŜ ŎŀǊǊȅ ǘǊŀŘŜ ƛƴ ǘƘŜ ƳŀƪƛƴƎΚ 

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#japan #bond #yields

áįŸŝϐ͕͑

#markets

¸ƛŜƭŘ ƻƴ WŀǇŀƴŜǎŜ ƎƻǾŜǊƴƳŜƴǘ ōƻƴŘǎ ŀǊŜ ōŀŎƪ ǘƻ ǘƘŜ ƘƛƎƘǎ ǘƘŜȅ 
ǊŜŀŎƘŜŘ ƛƴ aŀȅΦ WŀǇŀƴ ǿŀǎ ŀƭǿŀȅǎ ƘŜƭŘ ǳǇ ōȅ ǘƘŜ aa¢ 
όaƻŘŜǊƴ aƻƴŜǘŀǊȅ ¢ƘŜƻǊȅύ ŎǊƻǿŘ ŀǎ ŀƴ ŜȄŀƳǇƭŜ ŦƻǊ Ƙƻǿ ŘŜōǘ 
ŘƻŜǎƴϥǘ ƳŀǘǘŜǊ ōŜŎŀǳǎŜ ƎƻǾŜǊƴƳŜƴǘǎ Ŏŀƴ ŀƭǿŀȅǎ ŎŀǇ ȅƛŜƭŘǎΦ 
¢Ƙŀǘ ǾƛŜǿ ƴŜŜŘǎ ǘƻ ōŜ ǊŜǘƛǊŜŘ ŀƭƻƴƎ ǿƛǘƘ aa¢Φ 
CƛǎŎŀƭ ǎǇŀŎŜ ǎŜŜƳǎ ǘƻ ōŜ ŦƛƴƛǘŜΦ bƻǘ ƛƴŦƛƴƛǘŜΦ 

{ƻǳǊŎŜΥ wƻōƛƴ .ǊƻƻƪǎΣ .ƭƻƻƳōŜǊƎ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#japan  #insurance #loss #bond 

áįŸŝϐ͖͑

#markets

 WŀǇŀƴŜǎŜ ƛƴǎǳǊŜǊǎϥ ǳƴǊŜŀƭƛȊŜŘ [h{{9{ ŀǊŜ I¦D9Υ
 ¢ƘŜ ōƛƎƎŜǎǘ ƛƴǎǳǊŜǊǎΩ ǇŀǇŜǊ ƭƻǎǎŜǎ ƻƴ ǘƘŜƛǊ ŘƻƳŜǎǘƛŎ ōƻƴŘ 

ƘƻƭŘƛƴƎǎ Ƙƛǘ ŀ ǊŜŎƻǊŘ ϾуΦр ¢wL[[Lhb όϷсл.bύ ƛƴ vмΦ
 bƛǇǇƻƴ [ƛŦŜΣ ǘƘŜ ƭŀǊƎŜǎǘ ƛƴǎǳǊŜǊ ŀƴŘ ǘƘŜ ǿƻǊƭŘΩǎ сǘƘπƭŀǊƎŜǎǘ 

ǎŀǿ ϾоΦс¢b όϷнр.bύ [h{{Φ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#gold # china 

áįŸŝϐ͑͗

#markets

/Ƙƛƴŀ ŎƻƴǘƛƴǳŜǎ ǘƻ ǉǳƛŜǘƭȅ ŀŎǉǳƛǊŜ ƎƻƭŘ ǘƘǊƻǳƎƘ ǘƘŜ [ƻƴŘƻƴ 
ƳŀǊƪŜǘΥ
/Ƙƛƴŀ ōƻǳƎƘǘ мр ǘƻƴƴŜǎ ƻŦ ƎƻƭŘ ƛƴ aŀȅΣ ŀŎŎƻǊŘƛƴƎ ǘƻ DƻƭŘƳŀƴ 
{ŀŎƘǎ ŜǎǘƛƳŀǘŜǎΣ у ¢La9{ ƳƻǊŜ ǘƘŀƴ ƻŦŦƛŎƛŀƭƭȅ ǊŜǇƻǊǘŜŘ ŦƛƎǳǊŜǎΦ
hǾŜǊ ǘƘŜ Ǉŀǎǘ ȅŜŀǊΣ /Ƙƛƴŀϥǎ ƳƻƴǘƘƭȅ ǇǳǊŎƘŀǎŜǎ ƘŀǾŜ ƻǎŎƛƭƭŀǘŜŘ 
ōŜǘǿŜŜƴ нрπсл ǘƻƴƴŜǎΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊǎΣ DƻƭŘƳŀƴ {ŀŎƘǎ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#silver # gold  #ratio

áįŸŝϐ͎͒

#markets

{ƛƭǾŜǊ ƛǎ ŘƛǊǘ ŎƘŜŀǇ ǊŜƭŀǘƛǾŜ ǘƻ ƎƻƭŘ 

{ƻǳǊŎŜΥ DƻƭŘ{ƛƭǾŜǊ Iv ƻƴ ·

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#silver # performance

áįŸŝϐ͒͏

#markets

{ƛƭǾŜǊ ǎǳǊƎŜǎ ŀōƻǾŜ Ϸоф ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǎƛƴŎŜ ǘƘŜ ŦƛǊǎǘ ¦{ 
ŘƻǿƴƎǊŀŘŜ ƛƴ !ǳƎ нлмм

{ƻǳǊŎŜΥ ȊŜǊƻƘŜŘƎŜ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#silver #sup ply #us #uk

áįŸŝϐ͒͐

#markets

 b9² ̧hwY .9DDLbD Chw {L[±9wΦ [hb5hb /!bΩ¢ 59[L±9wΦ

{ƻǳǊŎŜΥ ϪaŀƪŜDƻƭŘDǊŜŀǘ ƻƴ ·

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#platinium #performance 

áįŸŝϐ͒͑

#markets

tƭŀǘƛƴǳƳ ƧǳƳǇǎ ǘƻ ƘƛƎƘŜǎǘ ǇǊƛŎŜ ƛƴ мп ȅŜŀǊǎ 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

19 JULY 2025



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#commodities #electrification 

áįŸŝϐ͒͒

#markets

¢ƘŜ ŜƭŜŎǘǊƛŦƛŎŀǘƛƻƴ ǘƘŜƳŜ ƛƴ п ŎƘŀǊǘǎ ҔҔҔ tƭŀǘƛƴǳƳΣ ǇŀƭƭŀŘƛǳƳΣ 
ŎƻǇǇŜǊΣ ǳǊŀƴƛǳƳΦ CƻǳǊ ƪŜȅ ƳŜǘŀƭǎ ƛƴ ǘƘŜ ŜƭŜŎǘǊƛŦƛŎŀǘƛƻƴ ƻŦ 
ŜǾŜǊȅǘƘƛƴƎΦ !ǎ ƘƛƎƘƭƛƎƘǘŜŘ ōȅ Ϫ5ƛƳƛǘǊȅCŀǊōŜǊƻǾ ƻƴ ·Σ ǘƘŜƛǊ 
ǉǳŀǊǘŜǊƭȅ ŎƘŀǊǘǎ ŀǊŜ ǎǘŀǊǘƛƴƎ ǘƻ ŎƻƳŜ ŀƭƛǾŜΦ
ω /ƻǇǇŜǊ Ƨǳǎǘ ōǊƻƪŜ ƻǳǘ ƻŦ ŀ мрҌ ȅŜŀǊ ōŀǎŜ
ω tƭŀǘƛƴǳƳ Ŧƛƴŀƭƭȅ ŎƭŜŀǊŜŘ ƛǘǎ ŘƻǿƴǘǊŜƴŘ
ω tŀƭƭŀŘƛǳƳ ǘǊȅƛƴƎ ǘƻ ōƻǘǘƻƳ ŀǘ ƳŀƧƻǊ ǎǳǇǇƻǊǘ
ω ¦ǊŀƴƛǳƳ ǎǘƛƭƭ ƛƴ ƛǘǎ ƘŀƴŘƭŜΣ ŎƻƴǎƻƭƛŘŀǘƛƴƎ ŀŦǘŜǊ ŀ ƘǳƎŜ ƳƻǾŜ
5ƛŦŦŜǊŜƴǘ ŎƘŀǊǘǎΣ ǎŀƳŜ ǘƘŜƳŜΦ

͏͗ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
Hand-curated selection of the best charts & news flow

#us #hard #soft #macro  #data

Page 45

¦{ ϥǎƻŦǘϥ Řŀǘŀ ŀǊŜ ŎŀǘŎƘƛƴƎ ǳǇ ǊŀǇƛŘƭȅ ǘƻ ϥƘŀǊŘϥ Řŀǘŀϥǎ ǊŜƭŀǘƛǾŜ 
ǎǘǊŜƴƎǘƘ ŀŦǘŜǊ ŀƴ ƛƴƛǘƛŀƭƭȅ ǿŜŀƪ WǳƭȅΦΦΦ

Source: www.zerohedge.com, Bloomberg

͏͗ϐ£Ā§Ğϐ͎͓͐͐

άƦįŎǙƳ

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
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hǾŜǊŀƭƭΣ ŜǾƛŘŜƴŎŜ ǘƘŀǘ ǘƘŜ ǇƻƭƛŎȅ ǳƴŎŜǊǘŀƛƴǘȅ ǘƘŀǘ ŎƘŀǊŀŎǘŜǊƛȊŜŘ 
нvнр ƛǎ ƘŀǾƛƴƎ ŀ ƳŀƧƻǊ ƛƳǇŀŎǘ ƻƴ ŜŎƻƴƻƳƛŎ ƻǊ ŎƻǊǇƻǊŀǘŜ 
ŀŎǘƛǾƛǘȅ ƛƴ ǘƘŜ ¦{ ǊŜƳŀƛƴǎ ǎŎŀǊŎŜΦΦΦ ŀǘ ƭŜŀǎǘ ŦƻǊ ƴƻǿΦΦΦ

Source: www.zerohedge.com, Bloomberg

͏͗ϐ£Ā§Ğϐ͎͓͐͐

άƦįŎǙƳ

http://www.zerohedge.com/
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¦{ /tL ǊŜǇƻǊǘ ƛǎ ƻǳǘ π ŀƴŘ ƛǘ ƛǎ ŀ ǊŀǘƘŜǊ aL·95 ƻƴŜΥ
мύ /ƻǊŜ /tL ŎƻƳŜǎ ƛƴ ŎƻƻƭŜǊ ǘƘŀƴ ŜȄǇŜŎǘŜŘ όнΦф҈ ǾǎΦ оΦл҈ 
ŜȄǇŜŎǘŜŘύΦ bƻǘŜ ƘƻǿŜǾŜǊ ǘƘŀǘ ǘƘƛǎ ƛǎ ǘƘŜ ƘƛƎƘŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ 
CŜōǊǳŀǊȅΦ hƴ ŀ ǎŜǉǳŜƴǘƛŀƭ ōŀǎƛǎΣ ¦Φ{Φ ŎƻǊŜ /tL ǊƻǎŜ лΦн҈ aκaΣ 
ōŜƭƻǿ ŜǎǘƛƳŀǘŜǎ ŦƻǊ ŀ лΦо҈ ƛƴŎǊŜŀǎŜΦ нύ IŜŀŘƭƛƴŜ /tL ƛƴŦƭŀǘƛƻƴ 
ƛƴŎǊŜŀǎŜŘ нΦт҈ ̧κ¸Σ !.h±9 ŦƻǊŜŎŀǎǘǎ ŦƻǊ ŀ нΦс҈ ǊŜŀŘƛƴƎΦ ¢Ƙƛǎ ƛǎ 
ŀƭǎƻ ǘƘŜ ƘƛƎƘŜǎǘ ƭŜǾŜƭ ǎƛƴŎŜ CŜōǊǳŀǊȅΦ hƴ ŀ ǎŜǉǳŜƴǘƛŀƭ ōŀǎƛǎΣ ¦{ 
/tL ǊƻǎŜ лΦо҈ ƻƴ ǘƘŜ ƳƻƴǘƘΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ŜǎǘƛƳŀǘŜǎΦ оύ [ƻƻƪƛƴƎ 
ŀǘ ǘƘŜ ǾŀǊƛƻǳǎ /tL ŎƻƳǇƻƴŜƴǘǎΣ ƛǘ ǎŜŜƳǎ ǘƘŀǘ ǘŀǊƛŦŦǎ ŀǊŜ 
ōŜƎƛƴƴƛƴƎ ǘƻ ŘǊƛǾŜ ǳǇ ǇǊƛŎŜǎ ŦƻǊ ŎƻǊŜ ƎƻƻŘǎ ƭƛƪŜ ŎƭƻǘƘƛƴƎΣ 
ŦǳǊƴƛǘǳǊŜΣ ŀǇǇƭƛŀƴŎŜǎΣ ǎƘƻŜǎ ϧ ǘƻȅǎΦ IƻǿŜǾŜǊΣ ŦŀƭƭƛƴƎ ŎŀǊ ǇǊƛŎŜǎ 
ŀǊŜ ƘŜƭǇƛƴƎ ǘƻ Ƴŀǎƪ Ŧǳƭƭ ƛƳǇŀŎǘΦ 

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ
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9ŀǊƭƛŜǊ ǘƻŘŀȅΣ Ƨǳǎǘ ōŜŦƻǊŜ .ƭƻƻƳōŜǊƎκ/b./κ/.{ ǊŜǇƻǊǘŜŘ 
ǘƘŀǘ ¢ǊǳƳǇ ǿŀƴǘǎ ǘƻ ŦƛǊŜ tƻǿŜƭƭ ŀǎŀǇΣ WǳƴŜ ¦{ tǊƻŘǳŎŜǊ 
LƴŦƭŀǘƛƻƴ ŎŀƳŜ ƛƴ ōŜƭƻǿ ŜǎǘƛƳŀǘŜǎΣ ƭƻǿŜǊ ǘƘŀƴ ŜȄǇŜŎǘŀǘƛƻƴǎ ƻŦ 
ŀƭƭ рл ŦƻǊŜŎŀǎǘŜǊǎ ƛƴ .ƭƻƻƳōŜǊƎΩǎ ǎǳǊǾŜȅΦ 
 WǳƴŜ ¦{ ttL ŀƴƴǳŀƭ ƛƴŦƭŀǘƛƻƴ ǊƛǎŜǎ нΦо҈Σ ōŜƭƻǿ ŜȄǇŜŎǘŀǘƛƻƴǎ 

ŦƻǊ нΦр҈Φ
 /ƻǊŜ ttL ƛƴŦƭŀǘƛƻƴ ƛƴŎǊŜŀǎŜŘ нΦс҈ ̧ κ¸Σ ŎƻƳǇŀǊŜŘ ǘƻ 

ŦƻǊŜŎŀǎǘǎ ŦƻǊ ŀ Ǝŀƛƴ ƻŦ нΦт҈Φ
¢IL{ L{ ¢I9 [h²9{¢ [9±9[ {Lb/9 {9t¢9a.9w нлнп 
¢ƘŜ ƭŀǎǘ ǘƛƳŜ ttL ǿŀǎ ŀǘ ǘƘƛǎ ƭŜǾŜƭΣ ǘƘŜ CŜŘ ǿŀǎ ŎǳǘǘƛƴƎ рлōǇǎ 
ōŜŦƻǊŜ ǘƘŜ ŜƭŜŎǘƛƻƴΦ

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ DŜƛƎŜǊ /ŀǇƛǘŀƭ
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¦{ ƛƴŦƭŀǘƛƻƴ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀǊŜ ōǊŜŀƪƛƴƎ ƻǳǘ ŀƴŘ ŀǇǇǊƻŀŎƘƛƴƎ оπ
ȅŜŀǊ ƘƛƎƘǎΦ
!ǎ ƴƛŎŜƭȅ ƘƛƎƘƭƛƎƘǘŜŘ ōȅ hǘŀǾƛƻ ό¢ŀǾƛύ /ƻǎǘŀΣ ƳŀǊƪŜǘǎ ŀǊŜƴΩǘ 
ǎǘǳǇƛŘΦ ¢ƘŜȅ ǎŜŜ ǘƘŀǘΥ
aƻƴŜȅ ǎǳǇǇƭȅ ƛǎ ƘƛǘǘƛƴƎ ƴŜǿ ƘƛƎƘǎ
! ǎƘŀŘƻǿ CŜŘ /ƘŀƛǊ ƛǎ ƛƴ ǘƘŜ ƳƛȄ
/ƻƳƳƻŘƛǘƛŜǎ ŀǊŜ ōǊƻŀŘƭȅ ƳƻǾƛƴƎ ƘƛƎƘŜǊ
¢ƘŜ ¦Φ{Φ ŘƻƭƭŀǊ ƛǎ ƻƴ ǘǊŀŎƪ ŦƻǊ ƛǘǎ ǿƻǊǎǘ ȅŜŀǊ ǎƛƴŎŜ ǘƘŜ мфтлǎ
!ƴŘ ŀ ά.ƛƎ .ŜŀǳǘƛŦǳƭ .ƛƭƭέ ƛǎ ŀƭǊŜŀŘȅ ƛƴ ǘƘŜ ǿƻǊƪǎ
Lǎ ŀ ǊŜǎǳǊƎŜƴŎŜ ƻŦ ƛƴŦƭŀǘƛƻƴ ŀƭǊŜŀŘȅ ǳƴŘŜǊǿŀȅΚ

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ ¢ŀǾƛ /ƻǎǘŀΣ .ƭƻƻƳōŜǊƎ
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ϦDƻƭŘƳŀƴ {ŀŎƘǎ ŀƴŀƭȅǎƛǎ ǎǳƎƎŜǎǘǎ ǘƘŀǘ ǘƘŜ ǎƘŀǊŜ ƻŦ ǘŀǊƛŦŦ Ŏƻǎǘǎ 
ǘƘŀǘ ŦŜƭƭ ƻƴ ŎƻƴǎǳƳŜǊǎ ǊƻǎŜ ŦǊƻƳ л҈ ƛƴ ǘƘŜ ŦƛǊǎǘ ƳƻƴǘƘ ƻŦ 
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ǘƻ мл҈ ŀŦǘŜǊ ǘǿƻ ƳƻƴǘƘǎ ŀƴŘ ǘƻ пл҈ ŀŦǘŜǊ 
ǘƘǊŜŜ ƳƻƴǘƘǎΣ ƛǘ ƛǎ ǎǘƛƭƭ ǘƻƻ ŜŀǊƭȅ ǘƻ ǎŜŜ ǘƘŜ Ŧǳƭƭ ǇŀǎǎπǘƘǊƻǳƎƘ ƻŦ 
ǘŀǊƛŦŦǎ ƻƴ ƛƴŦƭŀǘƛƻƴΦϦ

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ aŀǊƪŜǘǎ ϧ aŀȅƘŜƳ ϪaŀȅƘŜƳпaŀǊƪŜǘǎ ƻƴ ·
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¦{ ǘŀǊƛŦŦ ǊŜǾŜƴǳŜǎ Ƙƛǘ ŀ ƴŜǿ ǊŜŎƻǊŘ ƛƴ WǳƴŜΣ ǊŜŀŎƘƛƴƎ ϷнсΦсōƴ ς 
ǳǇ ŦǊƻƳ ϷннΦнōƴ ƛƴ aŀȅΦ {ƛƴŎŜ ǘƘŜ ŦƛǎŎŀƭ ȅŜŀǊ ōŜƎŀƴ ƛƴ bƻǾΣ 
ǘƻǘŀƭ ŎǳǎǘƻƳǎ ǊŜǾŜƴǳŜ Ƙŀǎ ŎƭƛƳōŜŘ ǘƻ ϷмлуōƴΣ ǿκƳƻǎǘ ƻŦ ƛǘ 
ŎƻƭƭŜŎǘŜŘ ƛƴ ǊŜŎŜƴǘ ƳƻƴǘƘǎ ŀǎ ¢ǊǳƳǇΩǎ ǘŀǊƛŦŦǎ ǘŀƪŜ ŜŦŦŜŎǘΦ

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ IƻƭƎŜǊ½Σ ¸ŀƘƻƻ CƛƴŀƴŎŜ
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{ƘƻǳƭŘ ¢ǊǳƳǇ ŎŀǊǊȅ ƻǳǘ Ƙƛǎ ǘŀǊƛŦŦ ǘƘǊŜŀǘǎΣ IC9 ŎŀƭŎǳƭŀǘŜǎ ǘƘŀǘ 
ŀǊƻǳƴŘ Ϸурлōƴ ƛƴ ǊŜǾŜƴǳŜ ǿƻǳƭŘ ŎƻƳŜ ƛƴΦ άLǘ ǿƻǳƭŘ ōŜ ǘƘŜ 
ōƛƎƎŜǎǘ ǘŀȄ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ¦{! ƻŦ ŀƭƭ ǘƛƳŜΣέ ǿǊƛǘŜǎ IC9 ŎƘƛŜŦ 
ŜŎƻƴƻƳƛǎǘ /ŀǊƭ ²ŜƛƴōŜǊƎΦ ά¢ƘŜ ǊŜǾŜƴǳŜǎ ŎƻƭƭŜŎǘŜŘ ōȅ ǘƘŜǎŜ 
ƛƳǇƻǊǘ ǘŀȄŜǎ ǿƛƭƭ ƳƻǊŜ ǘƘŀƴ ƻŦŦǎŜǘ ŀƴȅ ƳŀŎǊƻŜŎƻƴƻƳƛŎ ǇǳǎƘ 
ŦǊƻƳ h...! ǘŀȄ ŎǳǘǎΦέ

#macro

͏͗ϐ£Ā§Ğϐ͎͓͐͐

{ƻǳǊŎŜΥ IƻƭƎŜǊ½
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нпм ¦Φ{Φ /ƻƳǇŀƴƛŜǎ ŀǊŜ ƴƻǿ ŀǘ Ǌƛǎƪ ƻŦ ŘŜŦŀǳƭǘΣ ǘƘŜ Ƴƻǎǘ ƛƴ 
ƴŜŀǊƭȅ м ȅŜŀǊΦ
¢ƘŜ ƴǳƳōŜǊ ƻŦ ŎƻƳǇŀƴƛŜǎ ŀǘ ǘƘŜ ƎǊŜŀǘŜǎǘ Ǌƛǎƪ ƻŦ ŘŜŦŀǳƭǘƛƴƎ ŀǊŜ 
ŀǘ ŀƴ ммπƳƻƴǘƘ ƘƛƎƘΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ŀ aƻƻŘȅΩǎ wŀǘƛƴƎǎ ǊŜǇƻǊǘΦ Lƴ 
ǘƘŜ ǎŜŎƻƴŘ ǉǳŀǊǘŜǊΣ мс ŎƻƳǇŀƴƛŜǎ ǿŜǊŜ ŀŘŘŜŘ ǘƻ ǘƘŜ ŎƻƘƻǊǘ 
ƻŦ ōǳǎƛƴŜǎǎŜǎ ǿƛǘƘ ǘƘŜ ƘƛƎƘŜǎǘ ŘŜŦŀǳƭǘ ǊƛǎƪΦ ¢ƘŜ ƎǊƻǳǇ ƴƻǿ 
ǎǘŀƴŘǎ ŀǘ нпм ŎƻƳǇŀƴƛŜǎΦ

19 JULY 2025

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ
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$37 Trillion Coming Soon...

$410 billion increase in US National Debt since the debt ceiling 
was raised last week. $37 trillion coming very soon and $40 
trillion within the next two years. The sky's the limit...

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ ŎƘŀǊƭƛŜ ōƛƭŜƭƭƻ
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French Finance Minister Éric Lombard is meeting with his 
German counterpart Lars Klingbeil today in Germany. They will 
probably discuss CǊŀƴŎŜΩǎ bold reform agenda. To reduce its 
budget deficit, France plans to cut ϵ43.8bn by eliminating 2 
public holidays, overhauling labour laws, and freezing 
government spending.  Indeed, unlike Germany which has a 
low debt to GDP, France debt ratio is among the highest in the 
eurozone. There is no room for more fiscal spending. Hence 
the austerity plan presented by François Bayrou. The only issue 
is that opposition factions are poised to resist welfare cuts and 
spending freezes.

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½
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Germany is losing its edge on trade. The ŎƻǳƴǘǊȅΩǎ share in 
global trade has been shrinking since 2017, w/losses 
accelerating after 2021, according to Bundesbank. Over three-
quarters of the decline from 2021 to 2023 was due to falling 
competitiveness ς not ¢ǊǳƳǇΩǎ tariffs

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ IƻƭƎŜǊ½Σ .ƭƻƻƳōŜǊƎ
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{ǿƛǘȊŜǊƭŀƴŘΩǎ exports declined 5.3% in Q2, driven by a sharp 
reversal in pharma shipments and a stronger franc dampening 
external demand.
- Exports to the U.S. fell nearly 30% τ a sharp swing after Q1's 
frontrunning ahead of ¢ǊǳƳǇΩǎ tariff package.
- Pharma and luxury goods, two flagship sectors, took the hit.
- Swiss watch exports to the U.S. slumped 18% in June; Swatch 
and Richemont reported double-digit sales declines.
- The trade surplus widened slightly to CHF 13.4bn, as imports 
also slowed.
With tariffs still unresolved and the franc acting as a safe-
haven magnet, the pressure on {ǿƛǘȊŜǊƭŀƴŘΩǎ export engine is 
unlikely to fade soon.

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ ǿǎƧ
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The UK is facing a stagflationary scenario:  faster-than-
expected cooling in the UK labor market (as reported today) 
and higher-than-anticipated inflation data (reported earlier 
this week). There is no room for fiscal easing as Gilts remain 
under scrutiny by the bond vigilantes. Not an easy world...

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎ
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/ƘƛƴŀΩǎ rare earth magnet exports COLLAPSED:

Total shipments FELL 76% YoY in May, to 1,238 tons, the least 
since February 2020.

Exports to the US FELL 92% YoY to 46 tons, and LESS than 1/10 
of what was recorded in March.

άƦįŎǙƳ

19 JULY 2025

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊǎ
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Page 60

UK ministers are to bring back consumer subsidies for some 
electric vehicles through a new scheme worth £650mn, as they 
try to boost sales of battery models that still lag government 
targets.
Households will receive a discount of up to £3,750 per vehicle 
when they buy a new electric car that is priced below £37,000, 
under a programme to be announced on Tuesday that will 
include £63mn of funding for charger installations.

άŸŝƳǖƳƝƆǭƆŎǡ

19 JULY 2025

{ƻǳǊŎŜΥ C¢
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Europe has a massive electricity problem... According to a FT 
article, thousands of businesses and households are waiting to 
connect to the Dutch grid, forcing network operators to ration 
power in an early indicator of what other European countries 
are likely to suffer as the speed of electrification increases.
More than 11,900 businesses are waiting for electricity 
network connections, according to Netbeheer Nederland, the 
association of Dutch grid operators. On top of that are public 
buildings such as hospitals and fire stations as well as 
thousands of new houses.

͏͗ϐ£Ā§Ğϐ͎͓͐͐

Source:

άŸŝƳǖƳƝƆǭƆŎǡ
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'Good macro news' was 'bad news' for rate-cut hopers as 2025 
expectations slipped lower (but 2026's expectations rose 
modestly)...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

19 JULY 2025

άŎŝƨǭǙįƝŌįƨƙǡ
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Page 63

The odds of a fed rate cut by September have fallen to just 60% 
 A few weeks ago, the odds were 94% 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

#centralbanks
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This is probably what Trump doesn't like with the latest US 
inflation reports and subsequent inaction by the fed. The EU 
inflation rate excludes shelter, do the same with US CPI, and 
they match.
Yet Fed Funds is 250bps higher than the ECB rate.
What Trump does not take into account is that the inflationary 
effects of tariffs might soon hit. 

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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 W¦{¢ LbΥ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ƭƛƪŜƭȅ ǘƻ ŦƛǊŜ CŜŘ /ƘŀƛǊ WŜǊƻƳŜ 
tƻǿŜƭƭ ϦǎƻƻƴϦΣ ²ƘƛǘŜ IƻǳǎŜ hŦŦƛŎƛŀƭ ǎŀȅǎ τ .ƭƻƻƳōŜǊƎ
 tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ ¢ǊǳƳǇ ǘƻƭŘ ŀ ǊƻƻƳ Ŧǳƭƭ ƻŦ wŜǇǳōƭƛŎŀƴ 

ƭŀǿƳŀƪŜǊǎ ǘƘŀǘ ƘŜ ǿƛƭƭ ŦƛǊŜ CŜŘŜǊŀƭ wŜǎŜǊǾŜ /ƘŀƛǊƳŀƴ WŜǊƻƳŜ 
tƻǿŜƭƭΣ ŀŦǘŜǊ ǊŜŎŜƛǾƛƴƎ ŀǇǇǊƻǾŀƭ ŦǊƻƳ ǘƘŜƳ ǘƻ ƳŀƪŜ ǘƘŜ ƳƻǾŜΣ 
ŀ ǎŜƴƛƻǊ ²ƘƛǘŜ IƻǳǎŜ ƻŦŦƛŎƛŀƭ ǘƻƭŘ /b./Φ
 !ƳƛŘ ǊŜǇŜŀǘŜŘ ŘŜƴƛŀƭǎ ŦǊƻƳ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦŦƛŎƛŀƭǎ ŀƴŘ 

ƘƛƎƘπǊŀƴƪƛƴƎ wŜǇǳōƭƛŎŀƴǎΣ ǘƘŜ ŜȄŎƘŀƴƎŜ ŎŀƳŜ ¢ǳŜǎŘŀȅ ŜǾŜƴƛƴƎ 
ƛƴ ǘƘŜ hǾŀƭ hŦŦƛŎŜΣ ŦƻƭƭƻǿƛƴƎ wŜǇǳōƭƛŎŀƴǎ ōƭƻŎƪƛƴƎ ŀ ǾƻǘŜ ƻƴ 
ŎǊȅǇǘƻŎǳǊǊŜƴŎȅ ƭŜƎƛǎƭŀǘƛƻƴ ǘƘŀǘ ¢ǊǳƳǇ Ƙŀǎ ŦŀǾƻǊŜŘΦ
ά¢ƘŜ tǊŜǎƛŘŜƴǘ ŀǎƪŜŘ ƭŀǿƳŀƪŜǊǎ Ƙƻǿ ǘƘŜȅ ŦŜƭǘ ŀōƻǳǘ ŦƛǊƛƴƎ ǘƘŜ 
CŜŘ /ƘŀƛǊΦ ¢ƘŜȅ ŜȄǇǊŜǎǎŜŘ ŀǇǇǊƻǾŀƭ ŦƻǊ ŦƛǊƛƴƎ ƘƛƳΦ ¢ƘŜ 
tǊŜǎƛŘŜƴǘ ƛƴŘƛŎŀǘŜŘ ƘŜ ƭƛƪŜƭȅ ǿƛƭƭ ǎƻƻƴΣέ ǘƘŜ ƻŦŦƛŎƛŀƭ ǎŀƛŘΦ
 /.{ bŜǿǎ ŦƛǊǎǘ ǊŜǇƻǊǘŜŘ ǘƘŜ ƳŜŜǘƛƴƎΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ /b./
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²Ƙŀǘ ŀ ƳŜǎǎΦΦΦ    
ϝ¢w¦at hb C95 /I!Lw th²9[[Υ ²9 !w9 bh¢ t[!bbLbD hb 
5hLbD !b¸¢ILbD
ϝ¢w¦at hb th²9[[Υ ²9 D9¢ ¢h a!Y9 ! /I!bD9 Lb у 
ahb¢I{
¦{ нπȅŜŀǊ ȅƛŜƭŘǎ ōƻǳƴŎŜŘ ōŀŎƪ ŀŦǘŜǊ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ǎŀȅǎ Ƙƛǎ 
ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƛǎ άǾŜǊȅ ŎƻƴŎŜǊƴŜŘέΣ ōǳǘ άƴƻǘ ǇƭŀƴƴƛƴƎ ƻƴ ŘƻƛƴƎ 
ŀƴȅǘƘƛƴƎέ ŀōƻǳǘ CŜŘ /ƘŀƛǊ WŜǊƻƳŜ tƻǿŜƭƭΦ

{ƻǳǊŎŜΥ /b./Σ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½
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[ƻƻƪƛƴƎ ŀǘ ǘƻŘŀȅϥǎ ƳŀǊƪŜǘ ŀŎǘƛƻƴ ǿƘŜƴ .ƭƻƻƳōŜǊƎ ŀƴƴƻǳƴŎŜŘ 
ǘƘŀǘ ǘƘŜ ²ƘƛǘŜ IƻǳǎŜ ǎŀƛŘ ǘƘŜȅ ŘƛǎŎǳǎǎŜŘ ŀōƻǳǘ ŦƛǊƛƴƎ tƻǿŜƭƭ 
όŀƴŘ ǘƘŜ ƳŀǊƪŜǘ ŀŎǘƛƻƴ !C¢9w ¢ǊǳƳǇ ŘŜƴƛŜŘ ǿƛƭƭƛƴƎ ǘƻ Řƻ ǎƻύΣ ƛǘ 
ǎŜŜƳǎ ǘƘŀǘ 5ŜǳǘǎŎƘŜ .ŀƴƪ ǿŀǎ ǊƛƎƘǘΦΦΦ 
aŀȅōŜ ¢ǊǳƳǇ ϧ .ŜǎǎŜƴǘ ǿŀǘŎƘŜŘ ǘƘŜ ƳŀǊƪŜǘ ŀƴŘ ŘŜŎƛŘŜŘ ǘƻ 
ƛƳƳŜŘƛŀǘŜƭȅ Ϧ¢!/hϦΦΦΦ

{ƻǳǊŎŜΥ
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tƻǇ ƴ ŘǊƻǇΦΦΦ tƻǿŜƭƭ ŎŀƴƴŜŘ ƻŘŘǎ ŦǊƻƳ нл҈ ǘƻ пл҈ ǘƻ нл҈ 
YŀƭǎƘƛ

{ƻǳǊŎŜΥ  aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢Σ a.!
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Lǎ /ƘǊƛǎ ²ŀƭƭŜǊ ǘƘŜ ǎƘŀŘƻǿ CŜŘ /ƘŀƛǊΚ !ǘ ƭŜŀǎǘ ƘŜϥǎ ŘƻƛƴƎ Ƙƛǎ 
ōŜǎǘΦΦΦ .Ŝƭƻǿ ŀǊŜ ǘƘǊŜŜ ƪŜȅ ǇŀǎǎŀƎŜǎ ŦǊƻƳ CŜŘŜǊŀƭ wŜǎŜǊǾŜ 
DƻǾŜǊƴƻǊ /ƘǊƛǎ ²ŀƭƭŜǊΩǎ ǎǇŜŜŎƘΣ ǿƘƻǎŜ ǎǘŀǘŜŘ ŀƛƳ ǳǇŦǊƻƴǘ ƛǎ 
άǘƻ ŜȄǇƭŀƛƴ ǿƘȅ L ōŜƭƛŜǾŜ ǘƘŀǘ ǘƘŜ CŜŘŜǊŀƭ hǇŜƴ aŀǊƪŜǘ 
/ƻƳƳƛǘǘŜŜ όCha/ύ ǎƘƻǳƭŘ ǊŜŘǳŎŜ ƻǳǊ ǇƻƭƛŎȅ ǊŀǘŜ ōȅ нр ōŀǎƛǎ 
Ǉƻƛƴǘǎ ŀǘ ƻǳǊ ƴŜȄǘ ƳŜŜǘƛƴƎΦέ

{ƻǳǊŎŜΥ  aƻƘŀƳŜŘ !Φ 9ƭπ9Ǌƛŀƴ ϪŜƭŜǊƛŀƴƳ
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{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

άŎǙȔǖǭƳǡ

Bitcoin ended the week unchanged - after hitting new record 
highs on Monday...

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ DƭŀǎǎƴƻŘŜ

άŎǙȔǖǭƳǡ

Over the past 24 hours, Bitcoin investors realized $3.5B in 
profits.

 Long-term holders took $1.96B (~56%)
 Short-term holders took $1.54B (~44%)

One of the largest $BTC profit realization days this year - driven 
mostly by long-term holders.

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ DƭŀǎǎƴƻŘŜ

άŎǙȔǖǭƳǡ

Cost Basis Heatmap shows investors stepped in aggressively on 
the dip - accumulating ~196.6K $BTC between $116Kς$118K. 
¢ƘŀǘΩǎ over $23B in value added near the local top, signalling 
strong conviction and possible positioning for further upside. 

͏͗ϐ£Ā§Ğϐ͎͓͐͐



άf§¾; §± ä¥MùìϐĘMM¥§ĞϐĘä áζĀá
Hand-curated selection of the best charts & news flow

#bitcoin #trading #strategy

Page 73

{ƻǳǊŎŜΥ aŀƎǎ ϪǘƘŜǎŎŀƭǇƛƴƎǇǊƻ

άŎǙȔǖǭƳǡ

Will the -500 days /  + 500 days trading strategy on bitcoin work 
again this time? 
At the time of this writing, Bitcoin 500 day strategy is still on 
track.
1) Buy Bitcoins 500 days Before Halving 
2) Hold & Do Nothing 
3) Sell 500 Days After Halving 
4) Repeat

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ ŎƻƛƴŘŜǎƪ

άŎǙȔǖǭƳǡ

 The U.S. Senate has approved the GENIUS Act with an 
overwhelming bipartisan vote. This marks the first time the 
Senate has ever cleared a major piece of crypto legislation after 
years in which key Democratic members blocked the 
advancement of such legislation. The bill heads to the House 
of Representatives, where its next steps remain uncertain while 
leading lawmakers work out a strategy for passage. 

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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.w9!YLbD π 5ƻƴŀƭŘ ¢ǊǳƳǇ ƛǎ ǇǊŜǇŀǊƛƴƎ ǘƻ ƻǇŜƴ ǘƘŜ Ϸфǘƴ ¦{ 
ǊŜǘƛǊŜƳŜƴǘ ƳŀǊƪŜǘ ǘƻ ŎǊȅǇǘƻŎǳǊǊŜƴŎȅ ƛƴǾŜǎǘƳŜƴǘǎΣ ƎƻƭŘΣ ŀƴŘ 
ǇǊƛǾŀǘŜ Ŝǉǳƛǘȅ ƛƴ ŀ ƳƻǾŜ ǘƘŀǘ ǿƻǳƭŘ ǎǇǳǊ ŀ ǊŀŘƛŎŀƭ ǎƘƛŦǘ ƛƴ ǘƘŜ 
ǿŀȅ !ƳŜǊƛŎŀƴǎΩ ǎŀǾƛƴƎǎ ŀǊŜ ƳŀƴŀƎŜŘΦ ¢ǊǳƳǇ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ 
ǎƛƎƴ ŀƴ ŜȄŜŎǳǘƛǾŜ ƻǊŘŜǊ ŀǎ ǎƻƻƴ ŀǎ ǘƘƛǎ ǿŜŜƪ ǘƘŀǘ ǿƻǳƭŘ ƻǇŜƴ 
ǳǇ плмƪ Ǉƭŀƴǎ ǘƻ ŀƭǘŜǊƴŀǘƛǾŜ ƛƴǾŜǎǘƳŜƴǘǎ ōŜȅƻƴŘ ǘǊŀŘƛǘƛƻƴŀƭ 
ǎǘƻŎƪǎ ŀƴŘ ōƻƴŘǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘǊŜŜ ǇŜƻǇƭŜ ǿƘƻ ƘŀǾŜ ōŜŜƴ 
ōǊƛŜŦŜŘ ƻƴ ǘƘŜ ǇǊŜǎƛŘŜƴǘΩǎ ǇƭŀƴǎΦ 

{ƻǳǊŎŜΥ C¢
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{ƻǳǊŎŜΥ ǿǿǿΦŎƻƛƴǘŜƭŜƎǊŀǇƘΦŎƻƳ

άŎǙȔǖǭƳǡ

BREAKING: U.S. House passes all three major Bitcoin & crypto 
bills:
ω Clarity Act
ω Genius Act
ω Anti-CBDC Act
Regulatory clarity for digital assets is here. 
After delays in Congress over Republican concerns with central 
bank digital currencies (CBDCs), the US House of 
Representatives has passed three pieces of crypto legislation.

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ .ƛǘŎƻƛƴ ŀǊŎƘƛǾŜ

άŎǙȔǖǭƳǡ

BREAKING: Federal Reserve just issued a joint statement with 2 
regulators confirming that banks can offer Bitcoin and crypto 
custody.

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ C¢

άŎǙȔǖǭƳǡ

JUST IN: Cantor Fitzgerald close to $4 billion SPAC deal with 
Adam Back "to buy billions of dollars" of Bitcoin 
FT >>> "Brandon Lutnick, son of US commerce secretary 
Howard Lutnick, is nearing a roughly $4bn deal with an early 
bitcoin supporter to buy billions of dollars in the digital tokens 
using a vehicle backed by Cantor Fitzgerald. Cantor Equity 
Partners 1, a blank cheque vehicle that raised $200mn in cash in 
an initial public offering in January, is in late-stage talks with 
Adam Back, founder of crypto trading group Blockstream 
Capital, to buy more than $3bn in the digital currency, 
according to two people briefed on the talks.

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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IŜǊŜϥǎ ŀ Ŧǳƴƴȅ ƻƴŜΦΦΦ ϝ±ŀƴƎǳŀǊŘϝΣ Ǿƛŀ ƛǘǎ ŦǳƴŘǎΣ ƛǎ ƴƻǿ ǘƘŜ 
ǎƛƴƎƭŜ ƭŀǊƎŜǎǘ ǎƘŀǊŜƘƻƭŘŜǊ ƻŦ {ǘǊŀǘŜƎȅΦ
{ǘƛƭƭ Ŏŀƴ bh¢ ōǳȅ ǎǇƻǘ ōƛǘŎƻƛƴ 9¢Cǎ ƻƴ ǘƘŜƛǊ ōǊƻƪŜǊŀƎŜ 
ǇƭŀǘŦƻǊƳΦΦΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ ϪbŀǘŜDŜǊŀŎƛ ƻƴ ·
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{ƻǳǊŎŜΥ wƛǾŜǊ

άŎǙȔǖǭƳǡ

39 Bitcoin Treasury Companies now hold 670K $BTC.
They make up 25% of all public companies with bitcoin 
holdings.
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{ƻǳǊŎŜΥ 9Ǿŀƴ

άŎǙȔǖǭƳǡ

JPMorgan $JPM CEO Jamie Dimon said today he ŘƻŜǎƴΩǘ get the 
appeal of stablecoins, but he also ŎŀƴΩǘ afford to stay on the 
sidelines - CNBC

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ ϪƳŀǘǘƘŜǿψǎƛƎŜƭ ƻƴ ·

άŎǙȔǖǭƳǡ

BofA launches new weekly periodical 'On Chain,' designed to 
"drill into the various facets of the fast-evolving digital assets 
ecosystem.ά First call: Bullish ether $ETH
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{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

άŎǙȔǖǭƳǡ

Ether was the week's biggest gainer, breaking out to new cycle 
highs above $3600 late in the week..
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{ƻǳǊŎŜΥ ȊŜǊƻƘŜŘƎŜ

άŎǙȔǖǭƳǡ

Ether $ETH is finally moving: biggest ETF inflow on record

͏͗ϐ£Ā§Ğϐ͎͓͐͐
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{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

άŎǙȔǖǭƳǡ

Ether outperformed Bitcoin for the 4th straight week...

͏͗ϐ£Ā§Ğϐ͎͓͐͐

http://www.zerohedge.com/
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 ¢ǿƻ ƛƳǇƻǊǘŀƴǘ ŎƘŀǊǘǎ ōȅ Wπ/ tŀǊŜǘǎ ǿƘƛŎƘ ǎǳƳƳŀǊƛȊŜ ǿŜƭƭ 
ǘƘŜ ŎǳǊǊŜƴǘ ǎǘŀǘŜ ƻŦ ŎǊȅǇǘƻǎΥ 
 мύ ¢ƻǘŀƭ /ǊȅǇǘƻ aŀǊƪŜǘ /ŀǇ όƭŜŦǘ ƘŀƴŘ ŎƘŀǊǘύ ƛǎ ōǊŜŀƪƛƴƎ ƻǳǘ 

ǘƻ ƴŜǿ ŀƭƭπǘƛƳŜπƘƛƎƘǎΦ ¢Ƙƛǎ ƛƴŎƭǳŘŜǎ .ƛǘŎƻƛƴ ό.¢/ύ ŀƴŘ 9ǘƘŜǊŜǳƳ 
ό9¢Iύ ŀǎ ǿŜƭƭ ŀǎ {ƻƭŀƴŀ ό{h[ύ ŀƴŘ ŀƭƭ ǘƘŜ ƻǘƘŜǊǎΦ 
 .ƛǘŎƻƛƴ ƛǎ ŎǳǊǊŜƴǘƭȅ ǾŀƭǳŜŘ ŀǘ ŀōƻǳǘ ϷнΦо ǘǊƛƭƭƛƻƴΦ 9ǘƘŜǊŜǳƳ 

ƛǎ ƴŜŀǊƛƴƎ Ϸпнл ōƛƭƭƛƻƴΦ ¢ƘŜǎŜ ŀǊŜ ǘƘŜ ōƛƎƎŜǎǘ ǘǿƻΣ ŀƴŘ ǘƘŜȅ 
ǎǘŀǊǘ ǘƻ Ǝƻ Řƻǿƴ ŦǊƻƳ ǘƘŜǊŜΦ wƛǇǇƭŜ ό·wtύ ƛǎ Ƨǳǎǘ ǳƴŘŜǊ Ϸнлл 
ōƛƭƭƛƻƴΣ .ƛƴŀƴŎŜ ό.b.ύ ƛǎ ŀǊƻǳƴŘ Ϸмлл ōƛƭƭƛƻƴΣ ŀƴŘ {ƻƭŀƴŀ ƛǎ 
ǇǳǎƘƛƴƎ Ϸфр ōƛƭƭƛƻƴΦ ¢ƘŜ ƛƴŦŀƳƻǳǎ 5ƻƎŜŎƻƛƴ ό5hD9ύ Ƙŀǎ ŀ 
ƳŀǊƪŜǘ ŎŀǇ Ƨǳǎǘ ŀōƻǾŜ Ϸол ōƛƭƭƛƻƴΦ 
¢ƻǘŀƭ /ǊȅǇǘƻ ƳŀǊƪŜǘ ŎŀǇ ƛǎ ƴƻǿ ŦƭƛǊǘƛƴƎ ǿƛǘƘ ϷоΦт ǘǊƛƭƭƛƻƴΣ 

ǿƛǘƘ .ƛǘŎƻƛƴ ǊŜǇǊŜǎŜƴǘƛƴƎ ǊƻǳƎƘƭȅ сн҈ ƻŦ ƛǘ ŀƭƭΦ .ǳǘ ǘƘŀǘ ƴǳƳōŜǊ 
ƛǎ ŦŀƭƭƛƴƎΦΦΦ ŦŀǎǘΗ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎΣ ¢ǊŜƴŘƭŀōǎΦŎƻƳ

19 JULY 2025

άŎǙȔǖǭƳǡ
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/ƻƛƴōŀǎŜ Ƨǳǎǘ Ƙƛǘ ŀ ƳŀǊƪŜǘ ŎŀǇ ƻŦ Ϸмлл ōƛƭƭƛƻƴ

{ƻǳǊŎŜΥ .ǊŜǿ ƳŀǊƪŜǘǎ

19 JULY 2025

άŎǙȔǖǭƳǡ
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¢ƻǇ мл tǊƻŦƛǘŀōƭŜ /ƻƳǇŀƴƛŜǎ ƛƴ нлнп Υ мΦ {ŀǳŘƛ !ǊŀƳŎƻΥ 
ϷмнлΦт.Σ нΦ !ǇǇƭŜΥ ϷфтΦл.Σ оΦ .ŜǊƪǎƘƛǊŜ IŀǘƘŀǿŀȅΥ ϷфсΦн.Σ пΦ 
!ƭǇƘŀōŜǘ όDƻƻƎƭŜύΥ ϷтоΦу.Σ рΦ aƛŎǊƻǎƻŦǘΥ ϷтнΦп.Σ сΦ L/./Υ 
ϷрмΦп.Σ тΦ Wt aƻǊƎŀƴ /ƘŀǎŜΥ ϷпфΦс.Σ уΦ /Ƙƛƴŀ /ƻƴǎǘǊǳŎǘƛƻƴ 
.ŀƴƪΥ ϷптΦл.Σ фΦ aŜǘŀ όCŀŎŜōƻƻƪύΥ ϷофΦм.Σ млΦ !ƎǊƛŎǳƭǘǳǊŀƭ 
.ŀƴƪ ƻŦ /ƘƛƴŀΥ ϷоуΦл.

͏͗ϐ£Ā§Ğϐ͎͓͐͐

Source: Statista

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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IŜǊŜ ŀǊŜ ǘƘŜ ŎƻǳƴǘǊƛŜǎ ǘƘŀǘ ŜƳƛǘ ǘƘŜ Ƴƻǎǘ /ŀǊōƻƴ

͏͗ϐ£Ā§Ğϐ͎͓͐͐

Source: Blossom @meetblossomapp, Visual Capitalist

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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!ǾŜǊŀƎŜ ŀƴƴǳŀƭ ƛƴŦƭŀǘƛƻƴ ƻŦ мрн ŜŎƻƴƻƳƛŜǎ ǎƛƴŎŜ мфтм ǿƘŜƴ 
.ǊŜǘǘƻƴ ²ƻƻŘǎ ŎƻƭƭŀǇǎŜŘΦ bƻ ŜŎƻƴƻƳȅ Ƙŀǎ ŀǾŜǊŀƎŜŘ ƭŜǎǎ ǘƘŀƴ 
н҈ ƛƴŦƭŀǘƛƻƴ ōǳǘ {ǿƛǘȊŜǊƭŀƴŘ ŀǘ нΦн҈ ŎƻƳŜǎ ŎƭƻǎŜǎǘΦ

͏͗ϐ£Ā§Ğϐ͎͓͐͐

Source: The Market Ear

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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DƻƭŘ ƴƻǿ ƻǳǘǇŜǊŦƻǊƳƛƴƎ ǘƘŜ ¦Φ{Φ {ǘƻŎƪ aŀǊƪŜǘ όŘƛǾƛŘŜƴŘǎ 
ƛƴŎƭǳŘŜŘύ ƻǾŜǊ ǘƘŜ ƭŀǎǘ нр ȅŜŀǊǎΦ LƴŎǊŜŘƛōƭŜΗΗ

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

19 JULY 2025

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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.ƻŦ! ŦƻǊƎƻǘ ǘƻ ƛƴŎƭǳŘŜ ōƛǘŎƻƛƴ ƛƴ ǘƘŜƛǊ ϦōŜǎǘ ǇŜǊŦƻǊƳƛƴƎ ŀǎǎŜǘ ƻŦ 
ǘƘŜ ŘŜŎŀŘŜϦ ǘŀōƭŜΦ .ƛǘŎƻƛƴ Ϸ.¢/ ƛǎ ǳǇ ŀƭƳƻǎǘ мслл҈ ǘƘƛǎ ŘŜŎŀŘŜ 

{ƻǳǊŎŜΥ .ƻŦ!

19 JULY 2025

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ


