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{ƛƴŎŜ ǘƘŜ ŜƭŜŎǘƛƻƴ ǊŜǎǳƭǘǎΣ ά.Ǌƻ ōƛƭƭƛƻƴŀƛǊŜέ ǎǘƻŎƪǎ όb±5!Σ a¢!Σ 
t[¢wΣ ¢{[!Σ L.YwΣ !wYYΣ /hLbΣ !thΣ Ihh5Σ ·.¢ύ ύ ŀǊŜ ǳǇ тм҈ 
ǿƘƛƭŜ ¢ǊǳƳǇ άōŀǎŜέ ǎǘƻŎƪǎ όwǳǎǎŜƭƭ нллл ƛƴŘŜȄύ ƛǎ Řƻǿƴ πм҈

Source: BofA



¦{ ǎǘƻŎƪǎ ǇƻǎǘŜŘ Ǝŀƛƴǎ ŦƻǊ ǘƘŜ ǿŜŜƪΣ ǇǳǎƘƛƴƎ ǘƘŜ {ϧt рлл LƴŘŜȄ 
ŀƴŘ bŀǎŘŀǉ /ƻƳǇƻǎƛǘŜ ǘƻ ǊŜŎƻǊŘ ƘƛƎƘǎ ŦƻǊ ǘƘŜ нƴŘ ŎƻƴǎŜŎǳǘƛǾŜ 
ǿŜŜƪΦ ¢ƘŜ 5ƻǿ WƻƴŜǎ ǊƻǎŜ мΦнс҈Σ ǿƘƛƭŜ ǘƘŜ wǳǎǎŜƭƭ нллл ƛƴŘŜȄ 
ŎƭƛƳōŜŘ ƻǾŜǊ лΦф҈Φ {ǘƻŎƪǎ ǿŜǊŜ ǎǳǇǇƻǊǘŜŘ ōȅ ƘŜŀŘƭƛƴŜǎ ŀǊƻǳƴŘ 
ǎŜǾŜǊŀƭ ƴŜǿ ǘǊŀŘŜ ŘŜŀƭǎ ŘǳǊƛƴƎ ǘƘŜ ǿŜŜƪΣ ƛƴŎƭǳŘƛƴƎ 
ŀƴƴƻǳƴŎŜƳŜƴǘǎ ǘƘŀǘ ǘƘŜ ¦Φ{Φ ƘŀŘ ǊŜŀŎƘŜŘ ŀƎǊŜŜƳŜƴǘǎ ǿƛǘƘ 
WŀǇŀƴΣ LƴŘƻƴŜǎƛŀΣ ŀƴŘ ǘƘŜ tƘƛƭƛǇǇƛƴŜǎΦ wŜǇƻǊǘǎ ǘƘŀǘ ǘƘŜ ¦Φ{Φ ŀƴŘ 
9¦ ŀǊŜ ǇǊƻƎǊŜǎǎƛƴƎ ǘƻǿŀǊŘ ŀ ŘŜŀƭ ŀƘŜŀŘ ƻŦ !ǳƎǳǎǘ м ŀƭǎƻ 
ŀǇǇŜŀǊŜŘ ǘƻ ōƻƻǎǘ ǎŜƴǘƛƳŜƴǘ ŘǳǊƛƴƎ ǘƘŜ ǿŜŜƪΦ hƴ ǘƘŜ ŜŀǊƴƛƴƎǎ 
ŦǊƻƴǘΣ !ƭǇƘŀōŜǘ ƎŀƛƴŜŘ ƳƻǊŜ ǘƘŀƴ п҈ ŀǎ ǊŜǎǳƭǘǎ ōŜŀǘ ŎƻƴǎŜƴǎǳǎ 
ŜǎǘƛƳŀǘŜǎΣ ǿƘƛƭŜ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎƻƳƳŜƴǘŀǊȅ ŀǊƻǳƴŘ !L ŀǇǇŜŀǊŜŘ 
ǘƻ ǇǊƻǾƛŘŜ ŀ ǘŀƛƭǿƛƴŘ ŦƻǊ !LπǊŜƭŀǘŜŘ ǎǘƻŎƪǎΦ aŜŀƴǿƘƛƭŜΣ ¢ŜǎƭŀΩǎ 
ǊŜǇƻǊǘ ŀǇǇŜŀǊŜŘ ǘƻ Ŧŀƭƭ ǎƘƻǊǘ ƻŦ ŎƻƴǎŜƴǎǳǎ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ŘǊƛǾƛƴƎ 
ǘƘŜ 9± ǎǘƻŎƪ ƭƻǿŜǊ ōȅ пΦм҈ ŦƻǊ ǘƘŜ ǿŜŜƪΦ ¦{ ¢ǊŜŀǎǳǊƛŜǎ ǿŜǊŜ 
ƳƛȄŜŘ ǘƘƛǎ ǿŜŜƪ ǿƛǘƘ ǎƘƻǊǘπŜƴŘ ȅƛŜƭŘǎ ƘƛƎƘŜǊ ǿƘƛƭŜ ƭƻƴƎπŜƴŘ 
ȅƛŜƭŘǎ ǿŜǊŜ Řƻǿƴ сōǇǎΦ Lƴ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ƳŀǊƪŜǘǎΣ ǘƘŜ {¢h·· 
9ǳǊƻǇŜ слл LƴŘŜȄ ǊƻǎŜ лΦрп҈ ŀǎ 9/. ƘƻƭŘǎ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎΦ WŀǇŀƴΩǎ 
ǎǘƻŎƪ ƳŀǊƪŜǘǎ ǊŜƎƛǎǘŜǊŜŘ ǎǘǊƻƴƎ Ǝŀƛƴǎ ƻǾŜǊ ǘƘŜ ǿŜŜƪΣ ǿƛǘƘ ǘƘŜ 
bƛƪƪŜƛ ннр LƴŘŜȄ ǊƛǎƛƴƎ пΦм҈Φ WŀǇŀƴŜǎŜ !ǳǘƻ ƻǊƛƎƛƴŀƭ ŜǉǳƛǇƳŜƴǘ 
ƳŀƴǳŦŀŎǘǳǊŜǊǎ ǎƻŀǊŜŘ ƻƴ ǘƘŜ ŀƴƴƻǳƴŎŜƳŜƴǘ ǘƘŀǘ WŀǇŀƴ ŀƴŘ ǘƘŜ 
¦Φ{Φ ƘŀŘ ǊŜŀŎƘŜŘ ŀ ǘǊŀŘŜ ŘŜŀƭΦ ¢ƘŜ ŘƻƭƭŀǊ ŜƴŘŜŘ ǘƘŜ ǿŜŜƪ ƭƻǿŜǊΣ 
ŘŜǎǇƛǘŜ ŀ ǎǘǊƻƴƎ ŎƻƳŜōŀŎƪ ǘƘŜ ƭŀǎǘ ǘǿƻ ŘŀȅǎΦ DƻƭŘ ŦŜƭƭ ŦƻǊ ǘƘŜ оǊŘ 
Řŀȅ ƛƴ ŀ ǊƻǿΣ ǘŜǎǘƛƴƎ ƛǘǎ рл5a!Φ .ƛǘŎƻƛƴ ŀƭǎƻ ŦŜƭƭ ŦƻǊ ǘƘŜ нƴŘ ǿŜŜƪ 
ƛƴ ŀ ǊƻǿΣ ǘŜǎǘƛƴƎ Ϸммрƪ ŀǘ ǘǿƻ ǿŜŜƪǎ ƭƻǿǎΦ
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Hand-curated selection of the best charts & news flow
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áįŸŝϐ͑

#markets

{ƻǳǊŎŜΥ 9ŘǿŀǊŘ WƻƴŜǎ
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#sp500 #weekly #heatmap

áįŸŝϐ͒

άƦįǙƙŝǭǡ

 IŜǊŜΩǎ the final weekly heatmap of the S&P 500.

{ƻǳǊŎŜΥ aƛƭƻ· ¢ǊŀŘƛƴƎ
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#us #equities #vix

áįŸŝϐ͓

άƦįǙƙŝǭǡ

$VIX settles under 15 for the first time since Feb 13

{ƻǳǊŎŜΥ aƛƪŜ ½
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#sp500 #te chnical -analysis

áįŸŝϐ͔

άƦįǙƙŝǭǡ

S&P 500 $SPX has now traded above its 20-Day moving 
average for 60 consecutive days, the longest streak since 
1998.

{ƻǳǊŎŜΥ ōŀǊŎƘŀǊǘ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#sp500 #trading #investing #direction

áįŸŝϐ͕

άƦįǙƙŝǭǡ

S&P 500 has gone 18 consecutive trading days without 
making a 1% move in either direction, the longest streak 
since December.

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ
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#sp500 #intraday 

áįŸŝϐ͖

άƦįǙƙŝǭǡ

Thursday and Friday were among the lowest range days 
for the S&P 500 over the past four years, but, as 
Goldman Sachs trading floor noted, on the flip side, 
market volumes remain quite active tracking to the third 
20B share session of the week (and highest weekly 
average volume since !ǇǊƛƭΩǎ record-setting volume 
sessions)...

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

http://www.zerohedge.com/
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#equities #sp500 #buy -the-dip

áįŸŝϐ͗

άƦįǙƙŝǭǡ

'Buy the Dip' mentality remains strong. So far this year, 
the cumulative gain by buying a down day in the S&P 
500 and holding it only for the next session is +18% ... 
tied for the fourth-highest since 1948.

{ƻǳǊŎŜΥ YŜǾƛƴ DƻǊŘƻƴ
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#equities # nasdaq #ath

áįŸŝϐ͏͎

άƦįǙƙŝǭǡ

Another 1,000-point threshold for the Nasdaq shows up 
in the rearview mirror.

{ƻǳǊŎŜΥ ōŜǎǇƻƪŜ
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#nasdaq #performance #us

áįŸŝϐ͏͏

άƦįǙƙŝǭǡ

The Nasdaq just crossed above 21,000 for the first time, 
hitting another record high. The index has doubled over 
the last 5 years and quadrupled over the last 10 years.

{ƻǳǊŎŜΥ /ƘŀǊƭƛŜ .ƛƭŜƭƭƻ
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#nasdaq #performance #us

áįŸŝϐ͏͐

άƦįǙƙŝǭǡ

Nasdaq posted its 63rd consecutive day above its 20-day 
moving average, the longest streak since the dot com 
bubble.

{ƻǳǊŎŜΥ ȊŜǊƻƘŜŘƎŜΣ .ƭƻƻƳōŜǊƎ
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#us #equities #etf #retail - investors

áįŸŝϐ͏͑

άƦįǙƙŝǭǡ

Institutional Caution vs. Retail Resilience??
Last week marked the 10th out of the past 11 weeks 
that professional investors sold US equities, offloading 
$0.6 billion in single stocks and ETFs.
In sharp contrast, retail investors continued their buying 
streak τ adding exposure for the 30th time in the past 
32 weeks.

{ƻǳǊŎŜΥ .ƻŦ!
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#us #equities #institutional #underweight 

áįŸŝϐ͏͒

άƦįǙƙŝǭǡ

 Dƭƻōŀƭ ŦǳƴŘ ƳŀƴŀƎŜǊǎ ŀǊŜ ǳƴŘŜǊ ƛƴǾŜǎǘŜŘ ƛƴ ¦{ 
ǎǘƻŎƪǎΥ
 tǊƻŦŜǎǎƛƻƴŀƭ ƛƴǾŜǎǘƻǊǎ ƘŀǾŜ ǊŜƳŀƛƴŜŘ 

¦b59w²9LDI¢ ¦{ ŜǉǳƛǘƛŜǎ ǾŜǊǎǳǎ Ǝƭƻōŀƭ ǎǘƻŎƪǎ ŦƻǊ ǘƘŜ 
рǘƘ ŎƻƴǎŜŎǳǘƛǾŜ ƳƻƴǘƘΦ
 aŜŀƴǿƘƛƭŜΣ ǘƘŜ a{/L ²ƻǊƭŘ 9ȄΦ ¦{! ƛƴŘŜȄ ƛǎ ǳǇ мт҈ 

ȅŜŀǊπǘƻπŘŀǘŜΣ ōŜŀǘƛƴƎ ǘƘŜ {ϧt рлл Ǝŀƛƴ ƻŦ т҈Φ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊΣ .ƻŦ!
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#us #equities #insiders #pessimism

áįŸŝϐ͏͓

άƦįǙƙŝǭǡ

/ƻǊǇƻǊŀǘŜ ŜȄŜŎǳǘƛǾŜǎ ŀǊŜ 9·¢w9a9[¸ ōŜŀǊƛǎƘΥ
ммΦм҈ ƻŦ {ϧt рлл ŦƛǊƳǎ ǿƛǘƘ ǘƘŜ ǊŜŎŜƴǘ ƛƴǎƛŘŜǊ ŀŎǘƛǾƛǘȅ 
ǎŀǿ ƳƻǊŜ ōǳȅƛƴƎ ǘƘŀƴ ǎŜƭƭƛƴƎ ōȅ ŎƻǊǇƻǊŀǘŜ ƻŦŦƛŎŜǊǎ ŀƴŘ 
ŘƛǊŜŎǘƻǊǎΣ ǘƘŜ [h²9{¢ ǎƘŀǊŜ 9±9wΦ
мл ƻŦ ǘƘŜ мм ǎŜŎǘƻǊǎ ǎŀǿ ƴŜƎŀǘƛǾŜ ŀŎǘƛǾƛǘȅ ƛƴ ŀƭƭ ŎƻƳǇŀƴȅ 
ǎƛȊŜǎ ƛƴŎƭǳŘƛƴƎ ƭŀǊƎŜπŎŀǇΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ
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#us equities #foreign #ownership

áįŸŝϐ͏͔

άƦįǙƙŝǭǡ

CƻǊŜƛƎƴ LƴǾŜǎǘƻǊǎ ƴƻǿ ƻǿƴ ϷнΦр ¢Ǌƛƭƭƛƻƴ ƳƻǊŜ ƛƴ ¦Φ{Φ 
{ǘƻŎƪǎ ǘƘŀƴ ¦Φ{Φ 5ŜōǘΣ ǘƘŜ ǿƛŘŜǎǘ ƎŀǇ ŜǾŜǊ 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘΣ .ƻŦ!
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#sp500 # earnings #performance 

áįŸŝϐ͏͕

άƦįǙƙŝǭǡ

{ƻ ŦŀǊ ŘǳǊƛƴƎ vн ŜŀǊƴƛƴƎǎ ǎŜŀǎƻƴΣ ƳƛǎǎŜǎ ŀǊŜ ōŜƛƴƎ 
ǇǳƴƛǎƘŜŘ ƘŀǊǎƘƭȅΦ ²ƛǘƘ ŘǊƻǇǎ ǘƘŀǘ ŀǊŜ ƴŜŀǊƭȅ ŀǎ ǎǘŜŜǇ ŀǎ 
нлннΦ

{ƻǳǊŎŜΥ.ƭƻƻƳōŜǊƎΣ aŀǊƪŜǘǎ ϧ aŀȅƘŜƳ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#equities #mag7 #eps

áįŸŝϐ͏͖

άƦįǙƙŝǭǡ

¢ƘŜ aŀƎ т Ƙŀǎ ŎƻƴǎƛǎǘŜƴǘƭȅ ōƭƻǿƴ ǘƘŜ ŘƻƻǊǎ ƻŦŦ 9t{ 
ŜǎǘƛƳŀǘŜǎΦ aŀƎ т 9t{ ƎǊƻǿǘƘ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ Ƙƛǘ мп҈ ǘƘƛǎ 
ǉǳŀǊǘŜǊΦ

{ƻǳǊŎŜΥ aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢Σ a.!Σ Wt aƻǊƎŀƴΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#alphabet #earnings #performance 

áįŸŝϐ͏͗

άƦįǙƙŝǭǡ

!ƭǇƘŀōŜǘ ǊŜǇƻǊǘŜŘ ǎŜŎƻƴŘπǉǳŀǊǘŜǊ ǊŜǎǳƭǘǎ ƻƴ 
²ŜŘƴŜǎŘŀȅ ǘƘŀǘ ōŜŀǘ ƻƴ ǊŜǾŜƴǳŜ ŀƴŘ ŜŀǊƴƛƴƎǎΦ
¢ƘŜ ŎƻƳǇŀƴȅ ƛƴŎǊŜŀǎŜŘ ƛǘǎ ŎŀǇƛǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜǎ ŦƻǊŜŎŀǎǘ 
ŦƻǊ нлнр ǘƻ Ϸур ōƛƭƭƛƻƴΣ ǳǇ Ϸмл ōƛƭƭƛƻƴ ŦǊƻƳ CŜōǊǳŀǊȅΣ 
ŘǳŜ ǘƻ άǎǘǊƻƴƎ ŀƴŘ ƎǊƻǿƛƴƎ ŘŜƳŀƴŘ ŦƻǊ ƻǳǊ /ƭƻǳŘ 
ǇǊƻŘǳŎǘǎ ŀƴŘ ǎŜǊǾƛŎŜǎΦέ
¢ƘŜ ŎƻƳǇŀƴȅΩǎ ƻǾŜǊŀƭƭ ǊŜǾŜƴǳŜ ƎǊŜǿ мп҈ ȅŜŀǊ ƻǾŜǊ 
ȅŜŀǊΣ ƘƛƎƘŜǊ ǘƘŀƴ ǘƘŜ млΦф҈ ²ŀƭƭ {ǘǊŜŜǘ ŜȄǇŜŎǘŜŘΦ
IŜǊŜ ŀǊŜ ǘƘŜ ŘŜǘŀƛƭǎ όϷDhhD !ƭǇƘŀōŜǘ vн Cн̧рύΥ
ω wŜǾŜƴǳŜ Ҍмп҈ ¸κ¸ ǘƻ ϷфсΦ. όϷнΦр. ōŜŀǘύΦ
ω hǇŜǊŀǘƛƴƎ ƳŀǊƎƛƴ он҈ όŦƭŀǘ ¸κ¸ύΦ
ω 9t{ ϷнΦом όϷлΦмн ōŜŀǘύΦ

{ƻǳǊŎŜΥ /b./Σ !ǇǇ 9ŎƻƴƻƳȅ LƴǎƛƎƘǘǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#tesla # earnings #performance 

áįŸŝϐ͎͐

άƦįǙƙŝǭǡ

¢Ŝǎƭŀ Ƨǳǎǘ ǇƻǎǘŜŘ ŀ ŘƻǳōƭŜ Ƴƛǎǎ ŦƻǊ vнΥ
Ϥ9t{Υ ϷлΦпл Ǿǎ ϷлΦпн Ŝǎǘ
Ϥw9±Υ ϷннΦрл. Ǿǎ ϷннΦтф. Ŝǎǘ
{ǘƛƭƭΣ ǘƘŜ ǎǘƻŎƪ Ϸ¢{[! ǿŀǎ ǳǇ Ҍм҈ ƛƴ ŀŦǘŜǊπƘƻǳǊǎ ǘǊŀŘƛƴƎ 
IŜǊŜ ŀǊŜ ǘƘŜ ŘŜǘŀƛƭǎΥ 
ω wŜǾŜƴǳŜ πмн҈ ¸κ¸ ǘƻ ϷннΦр. όϷлΦп. ōŜŀǘύΦ
ω DǊƻǎǎ ƳŀǊƎƛƴ мт҈ όπмǇǇ ¸κ¸ύΦ
ω hǇŜǊŀǘƛƴƎ ƳŀǊƎƛƴ п҈ όπнǇǇ ¸κ¸ύΦ
ω /ŀǇŜȄ Ҍр҈ ¸κ¸ ǘƻ ϷнΦп.Φ
ω CǊŜŜ ŎŀǎƘ Ŧƭƻǿ πуф҈ ¸κ¸ ǘƻ ϷлΦм.Φ
ω bƻƴπD!!t 9t{ ϷлΦпл όƛƴπƭƛƴŜύΦ

{ƻǳǊŎŜΥ !ǇǇ 9ŎƻƴƻƳȅ LƴǎƛƎƘǘǎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #equities #palant ir #valuation 

áįŸŝϐ͐͏

άƦįǙƙŝǭǡ

Ϸt[¢w ǘǊŀƛƭƛƴƎtκ9Υ оосȄ

{ƻǳǊŎŜΥ ¢ǊŜƴŘ {ǇƛŘŜǊ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fintech #sp500 #digitalassets

áįŸŝϐ͐͐

άƦįǙƙŝǭǡ

WŀŎƪ 5ƻǊǎŜȅΩǎ .ƭƻŎƪ ƛǎ ƧƻƛƴƛƴƎ ǘƘŜ {ϧt рлл

.ƭƻŎƪΣ ŦƻǊƳŜǊƭȅ {ǉǳŀǊŜΣ ǿƛƭƭ ǊŜǇƭŀŎŜ IŜǎǎ /ƻǊǇΦ ƛƴ ǘƘŜ 
ƛƴŘŜȄ ŦƻƭƭƻǿƛƴƎ /ƘŜǾǊƻƴΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ǘƘŜ ŜƴŜǊƎȅ 
ŎƻƳǇŀƴȅΦ ¢ƘŜ ŎƘŀƴƎŜ ǘŀƪŜǎ ŜŦŦŜŎǘ ōŜŦƻǊŜ ǘǊŀŘƛƴƎ ƻǇŜƴǎ 
ƻƴ Wǳƭȅ ноΦ CǊƻƳ ǇŜŜǊπǘƻπǇŜŜǊ ǇŀȅƳŜƴǘǎ ǘƻ ŎƻƴǎǳƳŜǊ 
ƭŜƴŘƛƴƎ ŀƴŘ .ƛǘŎƻƛƴ ƛƴǘŜƎǊŀǘƛƻƴΣ .ƭƻŎƪΩǎ ŜǾƻƭǳǘƛƻƴ 
ǊŜŦƭŜŎǘǎ ŀ ōǊƻŀŘŜǊ ǎƘƛŦǘΥ ǘƘŜ ŎƻƴǾŜǊƎŜƴŎŜ ƻŦ ŦƛƴǘŜŎƘΣ 
ōŀƴƪƛƴƎΣ ŀƴŘ ŘƛƎƛǘŀƭ ŀǎǎŜǘǎΦ

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#jpmorgan #equities #marketcapitalisation

áįŸŝϐ͐͑

άƦįǙƙŝǭǡ

мл ̧ŜŀǊǎ ŀƎƻΣ WtaƻǊƎŀƴ ƘŀŘ ŀ ƭƻǿŜǊ ƳŀǊƪŜǘ ŎŀǇ ǘƘŀƴ 
²Ŝƭƭǎ CŀǊƎƻΦ
¢ƻŘŀȅΣ ƛǘǎ ƳŀǊƪŜǘ ŎŀǇ ƻŦ Ϸулл ōƛƭƭƛƻƴ ƛǎ ƘƛƎƘŜǊ ǘƘŀƴ ƛǘǎ о 
ƭŀǊƎŜǎǘ ŎƻƳǇŜǘƛǘƻǊǎ ό.ƻŦ!Σ ²Ŝƭƭǎ CŀǊƎƻΣ /ƛǘƛƎǊƻǳǇύ 
ŎƻƳōƛƴŜŘΦ
¢ƻƻ ōƛƎ ǘƻ ŦŀƛƭΚ ²ŜϥǊŜ ǿŀȅ Ǉŀǎǘ ǘƘŀǘΦ

{ƻǳǊŎŜΥ /ƘŀǊƭƛŜ .ƛƭŜƭƭƻ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #equities #concentration

áįŸŝϐ͐͒

άƦįǙƙŝǭǡ

¢ƘŜ {tрлл Ƙŀǎ ƴŜǾŜǊ ōŜŜƴ ƳƻǊŜ ŎƻƴŎŜƴǘǊŀǘŜŘ ƛƴ ŀ 
ǎƛƴƎƭŜ ǎǘƻŎƪ ǘƘŀƴ ƛǘ ƛǎ ǘƻŘŀȅ ǿƛǘƘ bǾƛŘƛŀ ǊŜǇǊŜǎŜƴǘƛƴƎ 
ŎƭƻǎŜ ǘƻ у҈ ƻŦ ǘƘŜ ƛƴŘŜȄΦ

{ƻǳǊŎŜΥ tŜǘŜǊ aŀƭƭƻǳƪ ƻƴ ·

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #equities #concentration

áįŸŝϐ͓͐

άƦįǙƙŝǭǡ

¢ƻǇπIŜŀǾȅ aŀǊƪŜǘΚ

¢ƘŜ мл ƭŀǊƎŜǎǘ ŎƻƳǇŀƴƛŜǎ ƛƴ ǘƘŜ {ϧt рлл ƴƻǿ ƳŀƪŜ ǳǇ 
оф҈ ƻŦ ǘƘŜ ƛƴŘŜȄΣ ŀƴ ŀƭƭπǘƛƳŜ ƘƛƎƘΦ

{ƻǳǊŎŜΥ ōŀǊŎƘŀǊǘ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#equities # nasdaq #russell2000

áįŸŝϐ͔͐

άƦįǙƙŝǭǡ

.ŜƭƛŜǾŜ ƛǘ ƻǊ ƴƻǘΣ ǘƘŜǊŜ ŀǊŜ ǘƛƳŜǎ ǿƘŜƴ ǘƘŜ b!{5!v 
ǳƴŘŜǊǇŜǊŦƻǊƳǎ ǘƘŜ wǳǎǎŜƭƭ нллл ΦΦΦ ōǳǘ ǘƘŀǘ ƛǎ ŎƭŜŀǊƭȅ ƴƻǘ 
ǘƘŜ ŎŀǎŜ ǊƛƎƘǘ ƴƻǿΦΦΦ

{ƻǳǊŎŜΥ YŜǾƛƴ DƻǊŘƻƴ ƻƴ ·Σ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#equities #etf #ark

áįŸŝϐ͕͐

άƦįǙƙŝǭǡ

¢ƘŜ !wY LƴƴƻǾŀǘƛƻƴ 9¢C ƛǎ ǳǇ от҈ ǘƘƛǎ ȅŜŀǊΦ ¢ƘŜ {tрлл 
ƛǎ ƻƴƭȅ ǳǇ т҈Φ
aŜŀƴǿƘƛƭŜΣ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ мн ƳƻƴǘƘǎΣ ǘƘŜ {ϧtрлл ƛǎ ǳǇ 
мп҈Φ !wYY ƛǎ ǳǇ сл҈Φ
¢ƘŜ ǎƘƻǊǘ ƛƴǘŜǊŜǎǘ ƛƴ !wYY ǊƛƎƘǘ ƴƻǿ ƛǎ ǘƘŜ ƘƛƎƘŜǎǘ ƛǘϥǎ 
ŜǾŜǊ ōŜŜƴΦ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎΣ ¢ǊŜƴŘƭŀōǎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #meme #momentum  #stock s

áįŸŝϐ͖͐

άƦįǙƙŝǭǡ

aŜƳŜ ǎǘƻŎƪǎ ǎƻŀǊŜŘ ƻǾŜǊ ǘƘŜ ǿŜŜƪ ŀƴŘ ƳƻƳŜƴǘǳƳ 
ŜƴŘŜŘ ƛƴ ǘƘŜ ǊŜŘΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#equities #pennystocks #trading 

áįŸŝϐ͐͗

άƦįǙƙŝǭǡ

tŜƴƴȅ ǎǘƻŎƪ ǘǊŀŘƛƴƎ ƛǎ ǘƘǊƻǳƎƘ ǘƘŜ ǊƻƻŦ ǊƛƎƘǘ ƴƻǿΦ

{ƻǳǊŎŜΥ aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢Σ a.!Σ DƻƭŘƳŀƴ {ŀŎƘǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#russell1000 #shorted -equities #memestock 

áįŸŝϐ͎͑

άƦįǙƙŝǭǡ

¢ƘŜ млл Ƴƻǎǘ ǎƘƻǊǘŜŘ ǎǘƻŎƪǎ ƛƴ ǘƘŜ wǳǎǎŜƭƭ мΣллл ŀǊŜ ǳǇ 
рн҈ ƻǾŜǊ ǘƘŜ ƭŀǎǘ ǘƘǊŜŜ ƳƻƴǘƘǎ ŀƴŘ ƘŀǾŜ ōŜŀǘŜƴ ǘƘŜ 
ƛƴŘŜȄ ōȅ оо ǇŜǊŎŜƴǘŀƎŜ ǇƻƛƴǘǎΦ bƻǘ ǉǳƛǘŜ ϦƳŜƳŜπǎǘƻŎƪ 
ƳŀƴƛŀϦ ŦǊƻƳ нлнлκнлнм ōǳǘ ŘŜŦƛƴƛǘŜƭȅ ŜƭŜǾŀǘŜŘΦ

{ƻǳǊŎŜΥ .ŜǎǇƻƪŜ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#opendoor #retail - trading #memestock

áįŸŝϐ͑͏

άƦįǙƙŝǭǡ

¢ƘŜ Ƴƻǎǘ ƛƴǎŀƴŜ ǘǊŀŘƛƴƎ Řŀȅ ŦƻǊ hǇŜƴŘƻƻǊ ȅŜǘΣ ŎƘŀǊǘŜŘ
hǇŜƴŘƻƻǊ ¢ŜŎƘƴƻƭƻƎƛŜǎ Ϸht9b ǎǳǊƎŜŘ фн҈ ŀƴŘ ǘǊŀŘŜŘ 
ŀ ǎǘŀƎƎŜǊƛƴƎ нфу҈ ƻŦ ƛǘǎ ŎƭƻǎƛƴƎ ƳŀǊƪŜǘ ŎŀǇ ƻƴ 
¢ǳŜǎŘŀȅόнн Wǳƭȅύ τ ŀǇǇǊƻŀŎƘƛƴƎ ƭŜǾŜƭǎ ǎŜŜƴ ŘǳǊƛƴƎ ǘƘŜ 
ǇŜŀƪ ƻŦ ǘƘŜ DŀƳŜ{ǘƻǇ ŦǊŜƴȊȅ ƛƴ WŀƴǳŀǊȅ нлнм όомс҈ύ 
CƻǊ ŎƻƴǘŜȄǘΥ hǇŜƴŘƻƻǊ ǘǊŀŘŜŘ ƳƻǊŜ ǾƻƭǳƳŜ ǘƘŀƴ aŜǘŀΦ
wŜǘŀƛƭ ŜƴǘƘǳǎƛŀǎƳ ƛǎ ǾŜǊȅ ƳǳŎƘ ŀƭƛǾŜ τ ŀƴŘ ǿƘŜƴ ƛǘ ƘƛǘǎΣ 
ƛǘ Ƙƛǘǎ ƘŀǊŘΦ

{ƻǳǊŎŜΥ ŎƘŀǊǘǊ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#opendoor #bullish #calloptions #memestock 

áįŸŝϐ͑͐

άƦįǙƙŝǭǡ

¢ƘŜ ōƛƎƎŜǎǘ ƎŀƳƳŀ ǎǉǳŜŜȊŜ ƛƴ ƘƛǎǘƻǊȅ Κ

{ƻǳǊŎŜΥ ȊŜǊƻƘŜŘƎŜ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#hedge-funds #performance #ytd

áįŸŝϐ͑͑

άƦįǙƙŝǭǡ

IŜŘƎŜ ŦǳƴŘǎ ƘŀŘ ŀƴƻǘƘŜǊ ǘƻǳƎƘ ǿŜŜƪΣ ǿƛǘƘ DƻƭŘƳŀƴϥǎ 
ǇǊƻȄȅ ŦŀƭƭƛƴƎ ǘƻ ƛǘǎ ƭƻǿŜǎǘ ƭŜǾŜƭ ƛƴ ǘǿƻ ȅŜŀǊǎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#sp500 #valuation

áįŸŝϐ͑͒

άƦįǙƙŝǭǡ

¦{ Ŝǉǳƛǘȅ ƳŀǊƪŜǘǎ ǾŜǊȅ 9·¢w9a9[¸ ŜȄǇŜƴǎƛǾŜΥ ¢ƘŜ 
{ƘƛƭƭŜǊ tκ9 Ǌŀǘƛƻ ƻƴ ǘƘŜ {ϧt рлл ƛǎ ƴƻǿ ŀǘ оуΦуȄΣ ǘƘŜ 
ƘƛƎƘŜǎǘ ǎƛƴŎŜ ǘƘŜ нллл 5ƻǘπ/ƻƳ .ǳōōƭŜ ōǳǊǎǘΦ
¢ƘŜ {ƘƛƭƭŜǊ tκ9 Ǌŀǘƛƻ ƛǎ ƘƛƎƘŜǊ ǘƘŀƴ ƛǘ Ƙŀǎ ōŜŜƴ фс҈ ƻŦ 
ǘƘŜ ǘƛƳŜ ƛƴ ƘƛǎǘƻǊȅΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#sp500 # valuation

áįŸŝϐ͓͑

άƦįǙƙŝǭǡ

¢ƘŜ {tрллϥǎ /!t9 wŀǘƛƻ ƛǎ ŀōƻǳǘ ǘƻ ŎǊƻǎǎ ŀōƻǾŜ оу ŦƻǊ 
ǘƘŜ оǊŘ ǘƛƳŜ ƛƴ ƘƛǎǘƻǊȅΣ ƴƻǿ ƘƛƎƘŜǊ ǘƘŀƴ фу҈ ƻŦ 
ƘƛǎǘƻǊƛŎŀƭ ǾŀƭǳŀǘƛƻƴǎΦ Ϸ{t·

{ƻǳǊŎŜΥ /ƘŀǊƭƛŜ .ƛƭŜƭƭƻ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#global #equities # valuations

áįŸŝϐ͔͑

άƦįǙƙŝǭǡ

{ƘŀǊŜ ƻŦ a{/L ²ƻǊƭŘ ǘǊŀŘƛƴƎ ŀǘ млȄ 9±κ{ŀƭŜǎ

{ƻǳǊŎŜΥ aŜōCŀōŜǊ ǾƛŀaŀƴDǊƻǳǇ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#europe #performance #earnings 

áįŸŝϐ͕͑

άƦįǙƙŝǭǡ

9ǳǊƻ{ǘƻȄȄ ƛǎ ǳǇ мфΦс҈ ǎƛƴŎŜ ǘƘŜ ǎǘŀǊǘ ƻŦ нлнпΦ
9ŀǊƴƛƴƎǎ ŜȄǇŜŎǘŀǘƛƻƴǎ ŀǊŜ Řƻǿƴ мрΦп҈Φ
hƴŜ ǇƻǎƛǘƛǾŜ ƛǎ ǘƘŀǘ Ƴƻǎǘ ƻŦ ǘƘŜ ŜŀǊƴƛƴƎǎ ŘƻǿƴǿŀǊŘ 
ŀŘƧǳǎǘƳŜƴǘ ƳƛƎƘǘ ōŜ ōŜƘƛƴŘ ǳǎ ŀƴŘ ǘƘŀǘ ƳŀǊƪŜǘǎ Ŏŀƴ 
ƴƻǿ ŦƻŎǳǎ ƻƴ ŜŀǊƴƛƴƎǎ ŀŎŎŜƭŜǊŀǘƛƻƴ ōȅ нлнсΦ

{ƻǳǊŎŜΥ ŎƘŀǊǘΥ 9ƭŜǾŀ /ŀǇƛǘŀƭ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#japan #equities

áįŸŝϐ͖͑

άƦįǙƙŝǭǡ

¢ƘŜ ¢htL· ƛƴŘŜȄ ǿƘƛŎƘ Ƙƛǘ ƴŜǿ ƘƛƎƘǎ ƭŀǎǘ ǿŜŜƪ ŀŦǘŜǊ ǘƘŜ 
ŀƴƴƻǳƴŎŜƳŜƴǘ ƻŦ ǘƘŜ WŀǇŀƴπ¦Φ{Φ ǘǊŀŘŜ ŀƎǊŜŜƳŜƴǘΦ 

{ƻǳǊŎŜΥ 9ŘǿŀǊŘ WƻƴŜǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #treasuries #weekly

áįŸŝϐ͑͗

άƦįǙƙŝǭǡ

¢ǊŜŀǎǳǊƛŜǎ ǿŜǊŜ ƳƛȄŜŘ ǘƘƛǎ ǿŜŜƪ ǿƛǘƘ ǎƘƻǊǘπŜƴŘ ȅƛŜƭŘǎ 
ƘƛƎƘŜǊ ǿƘƛƭŜ ǘƘŜ ƭƻƴƎπŜƴŘ ǿŀǎ ǘƘŜ ōƛƎƎŜǎǘ όǇǊƛŎŜύ ƎŀƛƴŜǊ 
ǿƛǘƘ ȅƛŜƭŘǎ Řƻǿƴ сōǇǎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #treasuries #yield -curve

áįŸŝϐ͎͒

άƦįǙƙŝǭǡ

¢ƘŜ ȅƛŜƭŘ ŎǳǊǾŜ όнǎолǎύ ŦƭŀǘǘŜƴŜŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǘƘƛǎ 
ǿŜŜƪΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #treasuries #inflation -expectations  

áįŸŝϐ͒͏

άƦįǙƙŝǭǡ

DƻƭŘƳŀƴΥ ϦaŀǊƪŜǘ ǇŀǊǘƛŎƛǇŀƴǘǎ ǎŜŜƳ ǘƻ ŀƎǊŜŜ ǘƘŀǘ ǘƘŜ 
Ǌƛǎƪ ǘƻ CŜŘ ƛƴŘŜǇŜƴŘŜƴŎŜ ƛǎ ǊƛǎƛƴƎΣ ŀǎ рπȅŜŀǊ рπȅŜŀǊ 
ŦƻǊǿŀǊŘ ƛƴŦƭŀǘƛƻƴ ǎǿŀǇǎ ƘŀǾŜ ǊŜŎŜƴǘƭȅ ŘŜŎƻǳǇƭŜŘ ƘƛƎƘŜǊ 
ŦǊƻƳ ǘƘŜƛǊ ǇǊƛƻǊ ŎƭƻǎŜ ǊŜƭŀǘƛƻƴǎƘƛǇ ǿƛǘƘ ǘƘŜ нπȅŜŀǊ ƴƻǘŜ 
ȅƛŜƭŘΦϦ

{ƻǳǊŎŜΥ bƛŎƪ ¢ƛƳƛǊŀƻǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#japan #bond #yields

áįŸŝϐ͒͐

άƦįǙƙŝǭǡ

¢Ƙƛǎ ƛǎ ŀ D[h.![ 59.¢ /wL{L{Υ WŀǇŀƴΩǎ плπȅŜŀǊ ōƻƴŘ 
ŀǳŎǘƛƻƴ Ƨǳǎǘ ǎŀǿ ƛǘǎ ǿŜŀƪŜǎǘ ŘŜƳŀƴŘ ǎƛƴŎŜ нлммΦ
¢ƘŜ ōƛŘπǘƻπŎƻǾŜǊ Ǌŀǘƛƻ ŦŜƭƭ ǘƻ нΦмнтΦ
¸ƛŜƭŘ ǎǳǊƎŜŘ ǘƻ ŀ ǊŜŎƻǊŘ оΦотр҈Φ
/ǊŀŎƪǎ ŀǊŜ ŦƻǊƳƛƴƎ ƛƴ ǘƘŜ ǿƻǊƭŘΩǎ оǊŘπƭŀǊƎŜǎǘ ōƻƴŘ 
ƳŀǊƪŜǘΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#japan #bond #yields 

áįŸŝϐ͒͑

άƦįǙƙŝǭǡ

WŀǇŀƴΩǎ млȅ ōƻƴŘ ȅƛŜƭŘǎ ƘŀǾŜ ƧǳƳǇŜŘ ǘƻ ǘƘŜƛǊ ƘƛƎƘŜǎǘ 
ƭŜǾŜƭ ǎƛƴŎŜ нллуΣ ŘǊƛǾŜƴ ōȅ ƎǊƻǿƛƴƎ ŦƛǎŎŀƭ ŎƻƴŎŜǊƴǎΦ ¢ƘŜ 
ǎǇƛƪŜ ŎŀƳŜ ŀŦǘŜǊ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ŀƴƴƻǳƴŎŜŘ ŀ ǘǊŀŘŜ 
ŘŜŀƭ ǿκWŀǇŀƴΦ Lǘ ŀǇǇŜŀǊǎ WŀǇŀƴ Ƴŀȅ ōŜ ŎƻǾŜǊƛƴƎ ǇŀǊǘ ƻŦ 
ǘƘŜ Ŏƻǎǘ ƻŦ ¦{ ŎŀǊ ǘŀǊƛŦŦǎ ōȅ ǳǎƛƴƎ ƛǘǎ ƻǿƴ ƛƴǾŜǎǘƳŜƴǘ 
ŦǳƴŘǎςŜǎǎŜƴǘƛŀƭƭȅ ŀ ǇŀǊǘƛŀƭ ōŀƛƭƻǳǘ ǘƻ ǎƳƻƻǘƘ ǘƘŜ ŘŜŀƭΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#forex #dollar #weekly

áįŸŝϐ͒͒

άƦįǙƙŝǭǡ

¢ƘŜ ŘƻƭƭŀǊ ŜƴŘŜŘ ǘƘŜ ǿŜŜƪ ƭƻǿŜǊΣ ŘŜǎǇƛǘŜ ŀ ǎǘǊƻƴƎ 
ŎƻƳŜōŀŎƪ ǘƘŜ ƭŀǎǘ ǘǿƻ ŘŀȅǎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#forex #dollar #deathcross 

áįŸŝϐ͓͒

άƦįǙƙŝǭǡ

¦Φ{Φ 5ƻƭƭŀǊ LƴŘŜȄ Ϸ5·¸ ƻƴ ǘǊŀŎƪ ǘƻ ƎŜǘ ŀ 5ŜŀǘƘ /Ǌƻǎǎ  
ƻƴ ǘƘŜ ǿŜŜƪƭȅ ŎƘŀǊǘ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǎƛƴŎŜ WŀƴǳŀǊȅ нлнм 
 ¢ƘŜ ƭŀǎǘ н ǿŜŜƪƭȅ 5ŜŀǘƘ /ǊƻǎǎŜǎ ƳŀǊƪŜŘ ǘƘŜ ōƻǘǘƻƳ 

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#forex #dollar #short 

áįŸŝϐ͔͒

άƦįǙƙŝǭǡ

ah{¢ /wh²595 ¢w!59{ ŀŎŎƻǊŘƛƴƎ ǘƻ .ƻŦ! ǎǳǊǾŜȅ 
¢Ƙƛǎ ƛǎ ǇǊŜǘǘȅ ǊŜƳŀǊƪŀōƭŜΥ Ϧ{ƘƻǊǘ ¦{ 5ƻƭƭŀǊϦ Ƙŀǎ 
ōŜŎƻƳŜ ǘƘŜ Ƴƻǎǘ ŎǊƻǿŘŜŘ ǘǊŀŘŜ ŦƻǊ ǘƘŜ мǎǘ ǘƛƳŜ ƛƴ 
IL{¢hw¸ ƛƴ WǳƭȅΦ
¢Ƙƛǎ ƛǎ ŀŎŎƻǊŘƛƴƎ ǘƻ ŀ .ƻŦ! ǎǳǊǾŜȅ ƻŦ мтр Ǝƭƻōŀƭ ŦǳƴŘ 
ƳŀƴŀƎŜǊǎ ǿƛǘƘ Ϸпоп ōƛƭƭƛƻƴ ƛƴ ŀǎǎŜǘǎ ǳƴŘŜǊ 
ƳŀƴŀƎŜƳŜƴǘΦ
Ϧ[ƻƴƎ aŀƎƴƛŦƛŎŜƴǘ тϦ ŀƴŘ Ϧ[ƻƴƎ DƻƭŘϦ ǿŜǊŜ ƴŜȄǘΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊΣ .ƻŦ!
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#commodities #precious #metals 

áįŸŝϐ͕͒

άƦįǙƙŝǭǡ

¢ƘŜ {ϧt рлл Ƙŀǎ ōŜŜƴ Ŧƭŀǘ ǎƛƴŎŜ bƻǾŜƳōŜǊΣ ƘƻǾŜǊƛƴƎ 
ŀǊƻǳƴŘ сΣллл ƛƴ с ƻŦ ǘƘŜ ƭŀǎǘ у ƳƻƴǘƘǎΦ
aŜŀƴǿƘƛƭŜΣ ƛǘΩǎ ōŜŜƴ ŀ ȅŜŀǊ ŦƻǊ ǇǊŜŎƛƻǳǎ ƳŜǘŀƭǎΥ
ω DƻƭŘΥ Ҍнс҈
ω {ƛƭǾŜǊΥ Ҍмф҈

{ƻǳǊŎŜΥ ƎƭƻōŀƭƛƴǾŜǎǘƻǊǎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#commodities #gold #fiat -currencies  

áįŸŝϐ͖͒

άƦįǙƙŝǭǡ

Iƻǿ ƘŀǾŜ ǇŀǇŜǊ ŎǳǊǊŜƴŎƛŜǎ ǇŜǊŦƻǊƳŜŘ ǊŜƭŀǘƛǾŜ ǘƻ ƎƻƭŘΚ 
! мнрπȅŜŀǊ ǇŜǊǎǇŜŎǘƛǾŜΦ

Ϸ5·¸ ϷD.t¦{5 Ϸ¦{5Wt¸ Ϸ9¦w¦{5 Ϸ¦{5/!5 Ϸ!¦5¦{5

{ƻǳǊŎŜΥ !ǳƎǳǊ LƴŦƛƴƛǘȅ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#commodities #gold #technical -analysis

áįŸŝϐ͒͗

άƦįǙƙŝǭǡ

DƻƭŘ ŦŜƭƭ ŦƻǊ ǘƘŜ оǊŘ Řŀȅ ƛƴ ŀ Ǌƻǿ ǘŜǎǘƛƴƎ ƛǘǎ рл5a! 
όƳŀǊƎƛƴŀƭƭȅ ƭƻǿŜǊ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǿŜŜƪ ƛƴ ŀ Ǌƻǿύ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#commodities #gold #silver #ratio  

áįŸŝϐ͓͎

άƦįǙƙŝǭǡ

Lǘϥǎ ǊŜƳŀǊƪŀōƭŜ ǘƻ ǎŜŜ ǎƛƭǾŜǊ ŀǇǇǊƻŀŎƘƛƴƎ ϷплκƻȊΣ ȅŜǘ ǎǘƛƭƭ 
ƘƛǎǘƻǊƛŎŀƭƭȅ ǳƴŘŜǊǾŀƭǳŜŘ ǊŜƭŀǘƛǾŜ ǘƻ ƎƻƭŘΦ

{ƻǳǊŎŜΥ ¢ŀǾƛ /ƻǎǘŀ 
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#commodities #copper #ath

áįŸŝϐ͓͏

άƦįǙƙŝǭǡ

/ƻǇǇŜǊ ǎƻŀǊǎ ǘƻ ƘƛƎƘŜǎǘ ŎƭƻǎƛƴƎ ǇǊƛŎŜ ƛƴ ƘƛǎǘƻǊȅ 

{ƻǳǊŎŜΥ ōŀǊŎƘŀǊǘ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #macro #surprises

áįŸŝϐ͓͐

Lǘ ǿŀǎ ŀ ǉǳƛŜǘ ǿŜŜƪ ƻƴ ǘƘŜ ƳŀŎǊƻ ŦǊƻƴǘ όƻǳǘǎƛŘŜ ƻŦ ǘŀǊƛŦŦ 
ǘŀƭƪύΣ ǿƛǘƘ ŀ ǎƭƛƎƘǘ ƭŜŀƴ ǘƻ ŘƛǎŀǇǇƻƛƴǘƳŜƴǘ ƛƴ ǘƘŜ ŘŀǘŀΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#inflation #rent #core -cpi 

áįŸŝϐ͓͑

¢ƘŜ bŜǿ ¢Ŝƴŀƴǘ wŜƴǘ LƴŘŜȄΣ ǿƘƛŎƘ ƭŜŀŘǎ /tL wŜƴǘΣ 
ŘŜŎƭƛƴŜŘ ōȅ ŀƴ ǳƴǇǊŜŎŜŘŜƴǘŜŘ πфΦо҈ ̧ κ ̧ƛƴ vн όǿƛǘƘ ŀ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴǘŜǊǾŀƭ ƻŦ πмтΦм҈ ǘƻ πмΦр҈ύΦ
/ŀǳǘƛƻƴ ǎƘƻǳƭŘ ōŜ ŀǇǇƭƛŜŘ ǿƘŜƴ ƛƴǘŜǊǇǊŜǘƛƴƎ ǘƘŜǎŜ 
ƴǳƳōŜǊǎ ŀǎ ǘƘŜ ǎŜǊƛŜǎ ǘŜƴŘǎ ǘƻ ŜȄǇŜǊƛŜƴŎŜ ǾŜǊȅ ƭŀǊƎŜ 
ǊŜǾƛǎƛƻƴǎΦ Lƴ ŦŀŎǘΣ ŀƭƭ ǘƘŜ ƴŜƎŀǘƛǾŜ ǊŜŀŘƛƴƎǎ ƛƴ ǇǊƛƻǊ 
ǊŜƭŜŀǎŜǎ ǿŜǊŜ ǎǳōǎŜǉǳŜƴǘƭȅ ǊŜǾƛǎŜŘ ŀǿŀȅΦ
IƻǿŜǾŜǊΣ ƛǘ ƛǎ ǇǊƻōŀōƭŜ ǘƻ ŀǎǎǳƳŜ ǘƘŀǘ ŘƛǎƛƴŦƭŀǘƛƻƴ ƛƴ 
ǎƘŜƭǘŜǊ /tLΣ ǿƘƛŎƘ ƛǎ Ϥол҈ ƻŦ ǘƘŜ /ƻǊŜ /tL ōǳŎƪŜǘΣ ǿƛƭƭ 
ƘŜƭǇ ƻŦŦǎŜǘ ǊƛǎƛƴƎ ƛƴŦƭŀǘƛƻƴ ŎƻƴŎŜǊƴǎ ŀǎ ŀ ǊŜǎǳƭǘ ƻŦ ǘŀǊƛŦŦǎΦ 

{ƻǳǊŎŜΥ !ǳƎǳǊ LƴŦƛƴƛǘȅΣ .ƭƻƻƳōŜǊƎ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#inflation  #governement - intervention #technology

áįŸŝϐ͓͒

!ƴǘƘƻƴȅ tƻƳǇƭƛŀƴƻΥ Ϧ¢ŜŎƘƴƻƭƻƎƛǎǘǎ ƳŀƪŜ ǇǊƛŎŜǎ Ǝƻ 
ŘƻǿƴΣ ǿƘƛƭŜ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ ƳŀƪŜǎ ǇǊƛŎŜǎ Ǝƻ ǳǇϦΦ

{ƻǳǊŎŜΥ 
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #debt

áįŸŝϐ͓͓

 ¢ƘŜ ¦{ ŘŜōǘ ŎǊƛǎƛǎ ƛǎ ƎŜǘǘƛƴƎ ǿƻǊǎŜΥ
¢ƘŜ ¦{ ŦŜŘŜǊŀƭ ŘŜōǘ Ƙŀǎ Ƙƛǘ ϷосΦсс ¢wL[[LhbΣ ŀƴ ŀƭƭπǘƛƳŜ 
ƘƛƎƘΦ
¢ƘŜ ǇǳōƭƛŎ ŘŜōǘ Ƙŀǎ ǎƪȅǊƻŎƪŜǘŜŘ Ϸппм ōƛƭƭƛƻƴ ƻǾŜǊ ǘƘŜ 
ƭŀǎǘ н ǿŜŜƪǎ ŀŦǘŜǊ ǘƘŜ ǎǘŀǘǳǘƻǊȅ ŘŜōǘ ƭƛƳƛǘ ǿŀǎ ŜȄǘŜƴŘŜŘΦ
hǾŜǊ ǘƘŜ ƭŀǎǘ н ȅŜŀǊǎΣ ǘƘŜ ¦{ ŘŜōǘ Ƙŀǎ ǊƛǎŜƴ Ϸр ¢wL[[LhbΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊΣ ²ƻƭŦǎǘǊŜŜǘ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #housing #ath

áįŸŝϐ͓͔

¦{ ƘƻǳǎƛƴƎ ŀŦŦƻǊŘŀōƛƭƛǘȅ Ƙŀǎ b9±9w ōŜŜƴ ǿƻǊǎŜΥ
IƻǳǎŜ ǇǊƛŎŜǎ ƘŀǾŜ ƻǳǘǇŀŎŜŘ ƳŜŘƛŀƴ ƛƴŎƻƳŜ ƎǊƻǿǘƘ 
ƻǾŜǊ ǘƘŜ ƭŀǎǘ пл ȅŜŀǊǎΦ
aŜŘƛŀƴ ƘƻǳǎŜ ǇǊƛŎŜ ƛǎ ƴƻǿ рΦо ¢La9{ ƭŀǊƎŜǊ ǘƘŀƴ ǘƘŜ 
ŀƴƴǳŀƭ ƳŜŘƛŀƴ ¦{ ƛƴŎƻƳŜΦ
.ȅ ŎƻƳǇŀǊƛǎƻƴΣ ƛƴ ǘƘŜ мфулǎΣ ǘƘŜ ŘƛŦŦŜǊŜƴŎŜ ǿŀǎ оΦсȄΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊΣ {ǘŀǘƛǎǘŀ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άƦįŎǙƳ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#productivity #eurozone #southern -europe

áįŸŝϐ͓͕

²Ƙŀǘ ŀ ŘŜǇǊŜǎǎƛƴƎ ŎƘŀǊǘΦΦΦ 
.ŜŦƻǊŜ ǘƘŜ 9ǳǊƻΣ DǊŜŜŎŜΣ LǘŀƭȅΣ {Ǉŀƛƴ ǿŜǊŜ ŀŘƧǳǎǘƛƴƎ ŦƻǊ 
ǘƘŜƛǊ ƭƻǿŜǊ ǇǊƻŘǳŎǘƛǾƛǘȅ Ǿƛŀ ŎǳǊǊŜƴŎȅ ŘŜǾŀƭǳŀǘƛƻƴǎ ŜŀŎƘ 
ȅŜŀǊΦ ²ƛǘƘƛƴ ǘƘŜ 9ǳǊƻǇŜŀƴ ŎǳǊǊŜƴŎȅ ǳƴƛƻƴ ǘƘŜ ƻƴƭȅ 
ŀǾŜƴǳŜ ƭŜŦǘ ƛǎ ŀŘƧǳǎǘƛƴƎ Ǿƛŀ ǊŜŀƭ ǿŀƎŜǎ ǇǳǎƘƛƴƎ Ƴŀƴȅ 
ǇŜƻǇƭŜ ƛƴǘƻ ǇƻǾŜǊǘȅΦ

{ƻǳǊŎŜΥ C¢Σ aƛŎƘŜƭ !Φ!ǊƻǳŜǘ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#germany #pmi  

áįŸŝϐ͓͖

DŜǊƳŀƴ ōǳǎƛƴŜǎǎ ŀŎǘƛǾƛǘȅ ŎƻƴǘƛƴǳŜŘ ǘƻ ƎǊƻǿ ƳŀǊƎƛƴŀƭƭȅ 
ƛƴ WǳƭȅΣ ǘƘƻǳƎƘ ŀǘ ŀ ǎƭƛƎƘǘƭȅ ǎƭƻǿŜǊ ǇŀŎŜ ǘƘŀƴ ƛƴ WǳƴŜΦ 
¢ƘŜ DŜǊƳŀƴ ŦƭŀǎƘ ŎƻƳǇƻǎƛǘŜ taL ŦŜƭƭ ǘƻ рлΦо Ǉƻƛƴǘǎ ƛƴ 
WǳƭȅΣ Řƻǿƴ ŦǊƻƳ рлΦп ƛƴ WǳƴŜ ŀƴŘ ōŜƭƻǿ ǘƘŜ рлΦт 
ŦƻǊŜŎŀǎǘ ƛƴ ŀ wŜǳǘŜǊǎ ǇƻƭƭΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#germany #gdp # business-climate

áįŸŝϐ͓͗

Lƴ DŜǊƳŀƴȅΣ ǘƘŜ ƭŀǘŜǎǘ LŦƻ .ǳǎƛƴŜǎǎ /ƭƛƳŀǘŜ LƴŘŜȄ 
ǎǳƎƎŜǎǘǎ ǘƘŜ ŜŎƻƴƻƳȅ ƛǎ ƘƻƭŘƛƴƎ ǳǇ ǎǳǊǇǊƛǎƛƴƎƭȅ ǿŜƭƭ 
ŘŜǎǇƛǘŜ ǊƛǎƛƴƎ ǘŀǊƛŦŦǎΦ ¢ƘŜ ƛƴŘŜȄ ŜŘƎŜŘ ǳǇ ŦǊƻƳ ууΦп ƛƴ 
WǳƴŜ ǘƻ ууΦс ƛƴ Wǳƭȅ ς ǎƭƛƎƘǘƭȅ ōŜƭƻǿ ŜȄǇŜŎǘŀǘƛƻƴǎ όуфΦлύΦ 
¢Ƙƛǎ ƳŀǊƪǎ ǘƘŜ тǘƘ ŎƻƴǎŜŎǳǘƛǾŜ ƳƻƴǘƘƭȅ ƛƳǇǊƻǾŜƳŜƴǘΣ 
ǘƘƛǎ ƳƻƴǘƘ ŘǊƛǾŜƴ Ƴŀƛƴƭȅ ōȅ ōŜǘǘŜǊ ŀǎǎŜǎǎƳŜƴǘǎ ƻŦ 
ŎǳǊǊŜƴǘ ōǳǎƛƴŜǎǎ ŎƻƴŘƛǘƛƻƴǎΦ IƻǿŜǾŜǊΣ ǳƴŘŜǊƭȅƛƴƎ 
ƎǊƻǿǘƘ ǊŜƳŀƛƴǎ ǿŜŀƪΦ 

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ IƻƭƎŜǊ½
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#japan #elections

áįŸŝϐ͔͎

WŀǇŀƴ ta LǎƘƛōŀ ±ƻǿǎ ¢ƻ ϥ{ǘŀȅ hƴϥ 5ŜǎǇƛǘŜ wǳƭƛƴƎ 
/ƻŀƭƛǘƛƻƴ CŀŎƛƴƎ aŀƧƻǊ [ƻǎǎΤ 9Ȅƛǘ tƻƭƭǎ {Ƙƻǿ
LǎƘƛōŀ Ƙŀǎ ǎŜǘ ǘƘŜ ōŀǊ ƭƻǿΣ ǿŀƴǘƛƴƎ ŀ ǎƛƳǇƭŜ ƳŀƧƻǊƛǘȅ ƻŦ 
мнр ǎŜŀǘǎΣǿƘƛŎƘ ƳŜŀƴǎ Ƙƛǎ [ƛōŜǊŀƭ 5ŜƳƻŎǊŀǘƛŎ tŀǊǘȅΣ ƻǊ 
[5tΣ ŀƴŘ ƛǘǎ .ǳŘŘƘƛǎǘπōŀŎƪŜŘ ƧǳƴƛƻǊ Ŏƻŀƭƛǘƛƻƴ ǇŀǊǘƴŜǊ 
YƻƳŜƛǘƻ ƴŜŜŘ ǘƻ ǿƛƴ рл ǘƻ ŀŘŘ ǘƻ ǘƘŜ тр ǎŜŀǘǎ ǘƘŜȅ 
ŀƭǊŜŀŘȅ ƘŀǾŜΦ ¢Ƙŀǘ ǿƻǳƭŘ ƳŜŀƴ ŀ ōƛƎ ǊŜǘǊŜŀǘ ŦǊƻƳ ǘƘŜ 
мпм ǎŜŀǘǎ ǘƘŜȅ ƘŀŘ ōŜŦƻǊŜ ǘƘŜ ŜƭŜŎǘƛƻƴΦ ¢ƘŜ [5t ŀƭƻƴŜ ƛǎ 
ǇǊƻƧŜŎǘŜŘ ǘƻ ǿƛƴ ŦǊƻƳ он ǘƻ ор ǎŜŀǘǎΣ ǘƘŜ ŦŜǿŜǎǘ ǿƻƴ ōȅ 
ǘƘŜ ǇŀǊǘȅΣǿƘƛŎƘ ǎǘƛƭƭ ƛǎ ǘƘŜ bƻΦ м ǇŀǊǘȅ ƛƴ ǘƘŜ ǇŀǊƭƛŀƳŜƴǘΦ

{ƻǳǊŎŜΥǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŸŝƳǖƳƝƆǭƆŎǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #japan #tariffs

áįŸŝϐ͔͏

¦Φ{Φ tǊŜǎƛŘŜƴǘ 5ƻƴŀƭŘ ¢ǊǳƳǇ ƻƴ ¢ǳŜǎŘŀȅ ǎǘŀǘŜǎƛŘŜ 
ŀƴƴƻǳƴŎŜŘ ǘƘŀǘ ƘŜ ƘŀŘ ŎƻƳǇƭŜǘŜŘ ŀ άƳŀǎǎƛǾŜ 5Ŝŀƭέ 
ǿƛǘƘ WŀǇŀƴΣ ǘƘŀǘ ƛƴǾƻƭǾŜǎ άǊŜŎƛǇǊƻŎŀƭέ ǘŀǊƛŦŦǎ ƻŦ мр҈ ƻƴ 
ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŜȄǇƻǊǘǎ ǘƻ ǘƘŜ ¦Φ{Φ bƛƪƪŜƛ ннр ƛƴŘŜȄ ƛǎ ǳǇ 
ƳƻǊŜ ǘƘŀƴ оǇŎǘ ƻƴ ǘƘŜ ƴŜǿǎΗ 
Lƴ ŀ Ǉƻǎǘ ƻƴ ¢ǊǳǘƘ {ƻŎƛŀƭΣ¢ǊǳƳǇ ŀƭǎƻ ǎŀƛŘ ǘƘŀǘ WŀǇŀƴ ǿƛƭƭ 
ƛƴǾŜǎǘ Ϸррл ōƛƭƭƛƻƴ ŘƻƭƭŀǊǎ ƛƴǘƻ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎΣ ŀŘŘƛƴƎ 
ǘƘŀǘ ǘƘŜ ¦Φ{Φ ǿƛƭƭ άǊŜŎŜƛǾŜ фл҈ ƻŦ ǘƘŜ tǊƻŦƛǘǎΦέ
¢ǊǳƳǇ ŀƭǎƻ ǎŀƛŘ ǘƘŀǘ WŀǇŀƴ ǿƛƭƭ άƻǇŜƴ ǘƘŜƛǊ /ƻǳƴǘǊȅ ǘƻ 
¢ǊŀŘŜ ƛƴŎƭǳŘƛƴƎ /ŀǊǎ ŀƴŘ ¢ǊǳŎƪǎΣ wƛŎŜ ŀƴŘ ŎŜǊǘŀƛƴ ƻǘƘŜǊ 
!ƎǊƛŎǳƭǘǳǊŀƭ tǊƻŘǳŎǘǎΣ ŀƴŘ ƻǘƘŜǊ ǘƘƛƴƎǎΦά
¢ƘŜ ¦Φ{Φ ǇǊŜǎƛŘŜƴǘ ŀŘŘŜŘ ǘƘŀǘ ǘƘŜ ŘŜŀƭ ǿƻǳƭŘ ŀƭǎƻ 
ŎǊŜŀǘŜ άIǳƴŘǊŜŘǎ ƻŦ ¢ƘƻǳǎŀƴŘǎ ƻŦ WƻōǎΦέ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŸŝƳǖƳƝƆǭƆŎǡ

{ƻǳǊŎŜΡϐ/b./



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #china #tariffs

áįŸŝϐ͔͐

¢ǊǳƳǇ /Ƙƛƴŀ ǘŀǊƛŦŦ ŘŜŀŘƭƛƴŜ ƭƛƪŜƭȅ ǘƻ ōŜ ŜȄǘŜƴŘŜŘΣ 
.ŜǎǎŜƴǘ ǎŀȅǎ ¢ǊŜŀǎǳǊȅ {ŜŎǊŜǘŀǊȅ {Ŏƻǘǘ .ŜǎǎŜƴǘ ǎŀƛŘ ǘƘŜ 
¦Φ{Φ ƛǎ ƭƛƪŜƭȅ ǘƻ ƘŀǎƘ ƻǳǘ ŀƴ ŜȄǘŜƴǎƛƻƴ ƻŦ tǊŜǎƛŘŜƴǘ 
5ƻƴŀƭŘ ¢ǊǳƳǇΩǎ ǳǇŎƻƳƛƴƎ ǘǊŀŘŜ ŘŜŀŘƭƛƴŜ ǿƛǘƘ /ƘƛƴŀΦ
.ŜǎǎŜƴǘ ǎŀƛŘ ƘŜ ǿƛƭƭ ōŜ ƳŜŜǘƛƴƎ ǿƛǘƘ Ƙƛǎ /ƘƛƴŜǎŜ 
ŎƻǳƴǘŜǊǇŀǊǘǎ ƛƴ {ǘƻŎƪƘƻƭƳΣ {ǿŜŘŜƴΣ ƴŜȄǘ ǿŜŜƪΦ
¢ƘŜ ǘǿƻ ǎƛŘŜǎ ƛƴ ƳƛŘπaŀȅ ŀƎǊŜŜŘ ǘƻ ŀ флπŘŀȅ 
ǎǳǎǇŜƴǎƛƻƴ ƻŦ Ƴƻǎǘ ƻŦ ǘƘŜ ƘŜŀǾȅ ǘŀǊƛŦŦǎ ƻƴ ŜŀŎƘ ƻǘƘŜǊǎΩ 
ƎƻƻŘǎ ǿƘƛƭŜ ǘƘŜȅ ŎƻƴǘƛƴǳŜŘ ǘǊŀŘŜ ƴŜƎƻǘƛŀǘƛƻƴǎΦ
¢ƘŜ ¦Φ{Φ ǿŀƴǘǎ ǘƻ ŘƛǎŎǳǎǎ άǘƘŜ ǎŀƴŎǘƛƻƴŜŘ wǳǎǎƛŀƴ ŀƴŘ 
LǊŀƴƛŀƴ ƻƛƭ ǘƘŀǘ ǘƘŜȅΩǊŜ ōǳȅƛƴƎ ǘƘŜǊŜΣ ŀƴŘ ǿƘŀǘ ǘƘŜȅΩǊŜ 
ŘƻƛƴƎ ǘƻ ŀƛŘ wǳǎǎƛŀ ŀƴŘ ŀ ¦ƪǊŀƛƴŜ ǿŀǊΣέ .ŜǎǎŜƴǘ ǎŀƛŘΦ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŸŝƳǖƳƝƆǭƆŎǡ

{ƻǳǊŎŜΡϐ/b./



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #politics 

áįŸŝϐ͔͑

¢ƘŜ ¦{ IƻǳǎŜ {ǇŜŀƪŜǊ Ƙŀǎ ǎƘǳǘ ǘƘŜ ŎƻƴƎǊŜǎǎƛƻƴŀƭ 
ŎƘŀƳōŜǊ ǳƴǘƛƭ {ŜǇǘŜƳōŜǊΣ ŀǎ 5ƻƴŀƭŘ ¢ǊǳƳǇΩǎ ŀƭƭƛŜǎ ǎŜŜƪ 
ǘƻ Ŏƻƴǘŀƛƴ ŀ ǎǇƛǊŀƭƭƛƴƎ ŎǊƛǎƛǎ ƻǾŜǊ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴΩǎ 
ƘŀƴŘƭƛƴƎ ƻŦ ǘƘŜ 9ǇǎǘŜƛƴ ŎŀǎŜΦ

{ƻǳǊŎŜΥ C¢

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŸŝƳǖƳƝƆǭƆŎǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #politics #trump

áįŸŝϐ͔͒

¢ƘŜ ōŜǘǘƛƴƎ ƻŘŘǎ ƻŦ ¢ǊǳƳǇ ƎŜǘǘƛƴƎ ƛƳǇŜŀŎƘŜŘ ŀƎŀƛƴ ŀǊŜ 
ōŀŎƪ ǘƻ ŀƭƭ ǘƛƳŜ ƘƛƎƘǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ 9ǇǎǘŜƛƴ [ƛǎǘ ƴŜǿǎ 
ǘƻŘŀȅΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ²{WΣ ¢ƘŜ WǳǎǘƛŎŜ 5ŜǇŀǊǘƳŜƴǘ 
ǘƻƭŘ tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇ ƛƴ aŀȅ ǘƘŀǘ Ƙƛǎ ƴŀƳŜ ƛǎ ŀƳƻƴƎ 
Ƴŀƴȅ ƛƴ ǘƘŜ 9ǇǎǘŜƛƴ ŦƛƭŜǎΦ

{ƻǳǊŎŜΥ YŀƭǎƘƛΣ {ǇŜƴŎŜǊIŀƪƛƳƛŀƴ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŸŝƳǖƳƝƆǭƆŎǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #trump #housing 

áįŸŝϐ͔͓

tw9{L59b¢ ¢w¦at {!L5Υ
π ²9 !w9 ¢ILbYLbD !.h¦¢ bh ¢!·9{ hb /!tL¢![ 
D!Lb{ hb Ih¦{9{

{ƻǳǊŎŜ 9Ǿŀƴ
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άŸŝƳǖƳƝƆǭƆŎǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #rate #cut #expectations

áįŸŝϐ͔͔

wŀǘŜπŎǳǘ ŜȄǇŜŎǘŀǘƛƻƴǎ ŘǊƛŦǘŜŘ ƭƻǿŜǊ ǘƘƛǎ ǿŜŜƪΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #powell

áįŸŝϐ͔͕

¦{ ¢ǊŜŀǎǳǊȅ {ŜŎǊŜǘŀǊȅ {Ŏƻǘǘ .ŜǎǎŜƴǘ Ƙŀǎ ŎŀƭƭŜŘ ŦƻǊ ŀƴ 
ƛƴǉǳƛǊȅ ƛƴǘƻ ǘƘŜ άŜƴǘƛǊŜ CŜŘŜǊŀƭ wŜǎŜǊǾŜ ƛƴǎǘƛǘǳǘƛƻƴέΣ ƛƴ 
ǘƘŜ ƭŀǘŜǎǘ ǎƛƎƴ ƻŦ Ƙƻǿ ǘƻǇ ¢ǊǳƳǇ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƻŦŦƛŎƛŀƭǎ 
ŀǊŜ ŎǊŀƴƪƛƴƎ ǳǇ ǇǊŜǎǎǳǊŜ ƻƴ ǘƘŜ ŎŜƴǘǊŀƭ ōŀƴƪΦ

{ƻǳǊŎŜΥ C¢

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #trump #jpowell 

áįŸŝϐ͔͖

¢ƘŜ ¦{ ǇǊŜǎƛŘŜƴǘ ǿƛƭƭ ǎǇŜƴŘ ŀōƻǳǘ ŀƴ ƘƻǳǊ ŀǘ ǘƘŜ ŎŜƴǘǊŀƭ 
ōŀƴƪΣ ŀǎ ƘŜ ƭƻƻƪǎ ǘƻ ǇǊŜǎǎǳǊŜ ƛǘǎ ŎƘŀƛǊ Wŀȅ tƻǿŜƭƭ ǘƻ Ŏǳǘ 
ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ ƳƻǊŜ ŀƎƎǊŜǎǎƛǾŜƭȅΦ 

{ƻǳǊŎŜΥ C¢

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #trump #powell 

áįŸŝϐ͔͗

¢ǊǳƳǇ ǎǇŀǊǎ ǿƛǘƘ tƻǿŜƭƭ ƻǾŜǊ ǊŜƴƻǾŀǘƛƻƴ Ŏƻǎǘǎ ŘǳǊƛƴƎ 
CŜŘ Ǿƛǎƛǘ ōǳǘ ǎŀȅǎ ƴƻǘ ΨƴŜŎŜǎǎŀǊȅΩ ǘƻ ŦƛǊŜ ŎƘŀƛǊƳŀƴΦ
¢ǊǳƳǇΥ Lǘ ƭƻƻƪǎ ƭƛƪŜ ƛǘΩǎ ŀōƻǳǘ ϷоΦм ōƛƭƭƛƻƴ
tƻǿŜƭƭΥ LΩƳ ƴƻǘ ŀǿŀǊŜ ƻŦ ǘƘŀǘΦ
¢ǊǳƳǇΥ Lǘ Ƨǳǎǘ ŎŀƳŜ ƻǳǘ
tƻǿŜƭƭΥ ¸ƻǳ Ƨǳǎǘ ŀŘŘŜŘ ƛƴ ŀ ǘƘƛǊŘ ōǳƛƭŘƛƴƎ 
¢ǊǳƳǇΥ LǘΩǎ ŀ ōǳƛƭŘƛƴƎ ǘƘŀǘΩǎ ōŜƛƴƎ ōǳƛƭǘ
tƻǿŜƭƭΥ Lǘ ǿŀǎ ōǳƛƭǘ ŦƛǾŜ ȅŜŀǊǎ ŀƎƻΦ

{ƻǳǊŎŜΥ {ǇŜƴŎŜǊIŀƪƛƳƛŀƴ

άŎŝƨǭǙįƝŌįƨƙǡ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #powell

áįŸŝϐ͕͎

aƻǎǘ ƻŦ ²ŀƭƭ {ǘ ŘƻŜǎƴϥǘ ǎŜŜ tƻǿŜƭƭ ƭŜŀǾƛƴƎ ǘƘŜ CŜŘ ǳƴǘƛƭ 
нлнсΦ

{ƻǳǊŎŜΥ ōƭƻƻƳōŜǊƎ 
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άŎŝƨǭǙįƝŌįƨƙǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #powell 

áįŸŝϐ͕͏

IŜǊŜϥǎ WƛƳ .ƛŀƴŎƻ ƻƴ ǿƘŀǘ ŎƻǳƭŘ ƘŀǇǇŜƴ ǿƛǘƘ ǘƘŜ ŦŜŘ ƛƴ 
ǘƘŜ ŎƻƳƛƴƎ ȅŜŀǊǎΥ
 Ϧ/ƻƴǎƛŘŜǊ ǘƘŀǘ tƻǿŜƭƭ ŎƻǳƭŘ ǎǘŀȅ ƻƴ ŀǎ DƻǾŜǊƴƻǊ ŀŦǘŜǊ 
Ƙƛǎ ǘŜǊƳ ŀǎ /ƘŀƛǊƳŀƴ ŜƴŘǎ ƛƴ aŀȅ нлнсΣ ŀǎ Ƙƛǎ ǘŜǊƳ ŀǎ 
DƻǾŜǊƴƻǊ ŘƻŜǎ ƴƻǘ ŜƴŘ ǳƴǘƛƭ WŀƴǳŀǊȅ нлнуΦ IŜ ǿƻǳƭŘ ōŜ 
ϦōƭƻŎƪƛƴƎϦ ¢ǊǳƳǇ ŦǊƻƳ ƎŜǘǘƛƴƎ ŀƴƻǘƘŜǊ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ 
ƴƻƳƛƴŀǘŜ ǎƻƳŜƻƴŜ ŘŜŘƛŎŀǘŜŘ ǘƻ ŎǳǘǘƛƴƎ ǊŀǘŜǎ ǳƴǘƛƭ ŜŀǊƭȅ 
нлнуΦ

{ƻǳǊŎŜΥ C¢

άŎŝƨǭǙįƝŌįƨƙǡ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#fed #powell #interestrates

áįŸŝϐ͕͐

9ŎƻƴƻƳƛǎǘǎ ŀǘ 5ŜǳǘǎŎƘŜ .ŀƴƪ ŘƛŘ ōŀŎƪ ƻŦ ǘƘŜ ŜƴǾŜƭƻǇŜ 
ƳŀǘƘΥ !ǘǘŜƳǇǘƛƴƎ ǘƻ ǊŜƳƻǾŜ tƻǿŜƭƭ ŀǎ CŜŘ ŎƘŀƛǊ ƳƛƎƘǘ 
ǎŜƴŘ ǎƘƻǊǘπǘŜǊƳ ǊŀǘŜǎ ŀ ōƛǘ ƭƻǿŜǊ ōǳǘ ƭƻƴƎπǘŜǊƳ ǊŀǘŜǎ ŀ 
ōƛǘ ƘƛƎƘŜǊΦ ¢ƘŜ ƴŜǘ ǎŀǾƛƴƎǎ ǿƻǳƭŘ ōŜ ŀ ƳŜǊŜ Ϸмнπмр 
ōƛƭƭƛƻƴ ǘƘǊƻǳƎƘ нлнт ŜǾŜƴ ƛŦ ¢ǊŜŀǎǳǊȅ ƛƳǇƭŜƳŜƴǘŜŘ ŀƴ 
ŀŎǘƛǾƛǎǘ ƛǎǎǳŀƴŎŜ ǎŎƘŜƳŜ ǘƻ ŘŜƭŀȅ ŎƻǳǇƻƴ ƛƴŎǊŜŀǎŜǎ ŀƴŘ 
ǎƪŜǿ ƛǎǎǳŀƴŎŜ ǘƻǿŀǊŘǎ ōƛƭƭǎΦ

{ƻǳǊŎŜΥ bƛŎƪ ¢ƛƳƛǊŀƻǎ

άŎŝƨǭǙįƝŌįƨƙǡ

͔͐ϐ£Ā§Ğϐ͎͓͐͐



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #weekly

áįŸŝϐ͕͑

.ƛǘŎƻƛƴ ŦŜƭƭ ŦƻǊ ǘƘŜ ǎŜŎƻƴŘ ǿŜŜƪ ƛƴ ŀ ǊƻǿΣ ǘŜǎǘƛƴƎ Ϸммрƪ 
ŀǘ ǘǿƻπǿŜŜƪ ƭƻǿǎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #scarcity

áįŸŝϐ͕͒

!ƴ ǳǇŘŀǘŜ ōȅ tƭŀƴ.Υ
DƻƭŘ ƳŀǊƪŜǘ ŎŀǇ ƛǎ ϤϷнл¢
.ƛǘŎƻƛƴ ƳŀǊƪŜǘ ŎŀǇ ƛǎ ϤϷн¢
{ƻΣ ƎƻƭŘ ƛǎ ǿƻǊǘƘ млȄ ōƛǘŎƻƛƴ

DƻƭŘ ǎŎŀǊŎƛǘȅ όǎǘƻŎƪπǘƻπŦƭƻǿ Ǌŀǘƛƻύ ƛǎ Ϥсл
.ƛǘŎƻƛƴ ǎŎŀǊŎƛǘȅ ƛǎ Ϥмнл
{ƻΣ ōƛǘŎƻƛƴ ƛǎ нȄ ǎŎŀǊŎŜǊ ǘƘŀƴ ƎƻƭŘ

{ƻǳǊŎŜΥ tƭŀƴ.

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #sp500 #performance

áįŸŝϐ͕͓

¢ƘŜ {ϧt рлл ƛǎ Řƻǿƴ ур҈ ƛƴ .ƛǘŎƻƛƴ ǘŜǊƳǎ ǎƛƴŎŜ нлнлΦ

{ƻǳǊŎŜΥ .ƛǘŎƻƛƴ !ǊŎƘƛǾŜ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #etf #flows

áįŸŝϐ͕͔

.ƛǘŎƻƛƴ 9¢C Cƭƻǿǎ ŀǊŜ ǎǘƛƭƭ нȄ ǘƘŜ Ŧƭƻǿǎ ŦǊƻƳ a{¢w ŀƴŘ 
ƻǘƘŜǊ .ƛǘŎƻƛƴ ¢ǊŜŀǎǳǊȅ ŎƻƳǇŀƴƛŜǎΦ
LŦ ƴƻǘƘƛƴƎ ŎƘŀƴƎŜǎΣ ǘƘŜǎŜ ǘƻƎŜǘƘŜǊ ǿƛƭƭ ƎŜƴŜǊŀǘŜ Ϸрл 
ōƛƭƭƛƻƴ ƛƴ ƴŜǿ ŘŜƳŀƴŘ ŦƻǊ .¢/ όǿƛǘƘƻǳǘ ǘŀƪƛƴƎ ƛƴǘƻ 
ŀŎŎƻǳƴǘ ƴŜǿ ōƛǘŎƻƛƴ ǘǊŜŀǎǳǊȅ ŎƻƳǇŀƴƛŜǎ ōŜƛƴƎ ŎǊŜŀǘŜŘΣ 
ǎƻǾŜǊŜƛƎƴ ŘŜƳŀƴŘΣ ƴŜǿ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ŘŜƳŀƴŘΣ ŜǘŎΦύ
²Ŝ ƴƻǿ ǘƘŜ ǎǳǇǇƭȅ ǾŀǊƛŀōƭŜ ƛƴ ǘƘŜ ŜǉǳŀǘƛƻƴΦ 
²Ƙŀǘ ǿŜ Řƻ bh¢ ƪƴƻǿ ƛǎ Ƙƻǿ ƳǳŎƘ ǘƘŜ ǿƘŀƭŜǎ ǿƛƭƭ 
ƻŦŦƭƻŀŘ ǘƘŜƛǊ ōƛǘŎƻƛƴ ŀǎ ǘƘŜ ǇǊƛŎŜ ƪŜŜǇǎ ƳƻǾƛƴƎ ƘƛƎƘŜǊΦ 
.ǳǘ ƴŜǘ ƴŜǘ ƛǘ ƭƻƻƪǎ ƭƛƪŜ ǘƘŜ ǎǳǇǇƭȅπŘŜƳŀƴŘ ŎƻƴǘŜȄǘ 
ǊŜƳŀƛƴǎ ǊŀǘƘŜǊ ŦŀǾƻǳǊŀōƭŜΦΦΦ

{ƻǳǊŎŜΥ ŎƘŀǊǘΥ CǊŜŘ YǊǳŜƎŜǊ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #etf

áįŸŝϐ͕͕

CƛŘŜƭƛǘȅΩǎ .ƛǘŎƻƛƴ 9¢C Ƙŀǎ ŀƳŜƴŘŜŘ ƛǘǎ ǘǊǳǎǘ ŀƎǊŜŜƳŜƴǘ 
ǘƻ ŀƭƭƻǿ ƛƴπƪƛƴŘ ŎǊŜŀǘƛƻƴǎ ŀƴŘ ǊŜŘŜƳǇǘƛƻƴǎΣ ƳŜŀƴƛƴƎ 
ǎƘŀǊŜǎ Ŏŀƴ ōŜ ŎǊŜŀǘŜŘ ƻǊ ǊŜŘŜŜƳŜŘ ǳǎƛƴƎ ōƛǘŎƻƛƴ 
ƛƴǎǘŜŀŘ ƻŦ ŎŀǎƘΣ ǇŜƴŘƛƴƎ ǊŜƎǳƭŀǘƻǊȅ ŀǇǇǊƻǾŀƭΦ

{ƻǳǊŎŜΥ .ƛǘŎƻƛƴbŜǿǎ/ƻƳ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #ethereum #jpmorgan

áįŸŝϐ͕͖

!ŎŎƻǊŘƛƴƎ ǘƻ C¢Σ Wt aƻǊƎŀƴ ŎƻǳƭŘ ǎǘŀǊǘ ƭŜƴŘƛƴƎ ŘƛǊŜŎǘƭȅ 
ŀƎŀƛƴǎǘ ŎǊȅǇǘƻ ŀǎǎŜǘǎ ǎǳŎƘ ŀǎ ōƛǘŎƻƛƴ ŀƴŘ ŜǘƘŜǊŜǳƳ ƴŜȄǘ 
ȅŜŀǊΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǇŜƻǇƭŜ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŜ ƳŀǘǘŜǊΣ ǿƘƻ 
ŎŀǳǘƛƻƴŜŘ ǘƘŀǘ ǘƘŜ Ǉƭŀƴǎ ǿŜǊŜ ǎǳōƧŜŎǘ ǘƻ ŎƘŀƴƎŜΦ 
WtaƻǊƎŀƴ Ƙŀǎ ŀƭǊŜŀŘȅ ǘŀƪŜƴ ǎƻƳŜ ǎǘŜǇǎ ǘƻ ŜƳōǊŀŎŜ 
ŎǊȅǇǘƻ ǿƛǘƘ Ǉƭŀƴǎ ǘƻ ōŜƎƛƴ ƭŜƴŘƛƴƎ ŀƎŀƛƴǎǘ ƘƻƭŘƛƴƎǎ ƛƴ 
ŎǊȅǇǘƻ ŜȄŎƘŀƴƎŜ ǘǊŀŘŜŘ ŦǳƴŘǎΦ [ŜƴŘƛƴƎ ŀƎŀƛƴǎǘ ǘƘŜ 
ŀŎǘǳŀƭ ŀǎǎŜǘǎ ǿƻǳƭŘ ōŜ ŀ ŦǳǊǘƘŜǊ ǎǘŜǇΦ wƛǾŀƭǎ ǎǳŎƘ ŀǎ 
DƻƭŘƳŀƴ {ŀŎƘǎ Řƻ ƴƻǘ ŀŎŎŜǇǘ ŎǊȅǇǘƻ ŀǎ ŎƻƭƭŀǘŜǊŀƭΦ

{ƻǳǊŎŜΥ C¢

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#bitcoin #ownership 

áįŸŝϐ͕͗

ϷōǘŎ ƻǿŜǊǎƘƛǇ ŘƛǎǘǊƛōǳǘƛƻƴ

{ƻǳǊŎŜΥ wƛǾŜǊ 

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#ethereum #bitcoin #altcoins

áįŸŝϐ͖͎

9ǘƘŜǊ Ϸ9¢I ǊŜƭŀǘƛǾŜ ǘƻ ōƛǘŎƻƛƴ Ϸ.¢/ ƛǎ ōǊŜŀƪƛƴƎ ƻǳǘ ŀŦǘŜǊ 
ŀ ƳǳƭǘƛπƳƻƴǘƘ ŎƻƴǎƻƭƛŘŀǘƛƻƴΦ Lǎ ǘƘƛǎ ōŜŀǊƛǎƘ ŦƻǊ ōƛǘŎƻƛƴΚ 
bƻΦ Lǘ Ƨǳǎǘ ƳŜŀƴǎ ǘƘŀǘ ǿŜ ƳƛƎƘǘ ōŜ ŀǘ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ 
ǘƘŜ ǎƻπŎŀƭƭŜŘ ϦŀƭǘŎƻƛƴ ǎŜŀǎƻƴϦ ǿƘŜǊŜ ƻǘƘŜǊ ŎǊȅǇǘƻǎ ǎǘŀǊǘ 
ǘƻ ƻǳǘǇŜǊŦƻǊƳ ōƛǘŎƻƛƴΦ .ǳǘ ƛǘ ŘƻŜǎ bh¢ ƳŜŀƴ ǘƘŀǘ 
ōƛǘŎƻƛƴ ƛǎ ƘŜŀŘƛƴƎ ǎƻǳǘƘΦ ¢ƘŜ ƴŜǿ ŀƭƭπǘƛƳŜ ƘƛƎƘǎ ƛƴ 
/ƻƛƴōŀǎŜΣ wƻōƛƴƘƻƻŘ ŀƴŘ ƻǘƘŜǊ ŎǊȅǇǘƻπǊŜƭŀǘŜŘ ǎǘƻŎƪǎ 
ŀƴŘ ŀǎǎŜǘǎ ƭƛƪŜ DŀƭŀȄȅ 5ƛƎƛǘŀƭ ŀǊŜ ŀŘŘƛǘƛƻƴŀƭ ŜǾƛŘŜƴŎŜ 
ǘƘŀǘ ǘƘŜ ŎǊȅǇǘƻ ōǳƭƭ ƳŀǊƪŜǘ ƳƛƎƘǘ ŀŎǘǳŀƭƭȅ ƎŀǘƘŜǊƛƴƎ 
ǎǇŜŜŘΦ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#ether #bitcoin #relative -performance

áįŸŝϐ͖͏

9ǘƘŜǊŜǳƳ ƻǳǘǇŜǊŦƻǊƳŜŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƻƴ ǘƘŜ ǿŜŜƪΣ 
ŜȄǘŜƴŘƛƴƎ ƛǘǎ ōƻǳƴŎŜ ƻŦŦ ǘƘŜ нлмф ƭƻǿǎΦΦΦ

{ƻǳǊŎŜΥ ǿǿǿΦȊŜǊƻƘŜŘƎŜΦŎƻƳΣ .ƭƻƻƳōŜǊƎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ

http://www.zerohedge.com/


#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#ethereum #performance

áįŸŝϐ͖͐

9ǘƘŜǊŜǳƳ Ϸ9¢I Ƙƛǘǎ ϷоΣтлл ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǎƛƴŎŜ ŜŀǊƭȅ 
WŀƴǳŀǊȅ 

{ƻǳǊŎŜΥ ōŀǊŎƘŀǊǘ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#ethereum #marketcap

áįŸŝϐ͖͑

9ǘƘŜǊŜǳƳ ƴƻǿ Ƙŀǎ ŀ Ϸпрл .ƛƭƭƛƻƴ aŀǊƪŜǘπŎŀǇΣ 
ǊŜǇǊŜǎŜƴǘƛƴƎ ŀƭƳƻǎǘ мн҈ ƻŦ ǘƘŜ Ϸп ¢Ǌƛƭƭƛƻƴ /ǊȅǇǘƻ 
aŀǊƪŜǘΦ Lǎ ǘƘƛǎ ǘƘŜ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ŎǊȅǇǘƻ ŎƘŀǊǘ ƛƴ ǘƘŜ 
ƳŀǊƪŜǘ ǊƛƎƘǘ ƴƻǿΚ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŎǙȔǖǭƳǡ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#ethereum #ark #investment

áįŸŝϐ͖͒

/ŀǘƘƛŜ ²ƻƻŘ ŀƴŘ !Ǌƪ LƴǾŜǎǘ ōƻǳƎƘǘ пΣпнмΣлоп ǎƘŀǊŜǎ ƻŦ 
¢ƻƳ [ŜŜϥǎ ƴŜǿ 9ǘƘŜǊŜǳƳ ¢ǊŜŀǎǳǊȅ /ƻƳǇŀƴȅ Ϸ.abw

{ƻǳǊŎŜΥ 9Ǿŀƴ 
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#ethereum #etf #inflow

áįŸŝϐ͖͓

9ǘƘŜǊ 9¢Cǎ ǎŀǿ Ϸроп Ƴƛƭƭƛƻƴ ƛƴ ƛƴŦƭƻǿǎ ƻƴ ¢ǳŜǎŘŀȅΣ ǘƘŜ 
пǘƘ ƭŀǊƎŜǎǘ ƻƴ ǊŜŎƻǊŘΦ .ƭŀŎƪwƻŎƪ ŀƭƻƴŜ ōƻǳƎƘǘ Ϸпнс 
ƳƛƭƭƛƻƴΦ ¢ƘŀǘΩǎ ƴƻǿ мо ǎǘǊŀƛƎƘǘ Řŀȅǎ ƻŦ ƛƴŦƭƻǿǎΣ ǘƻǘŀƭƛƴƎ 
ƻǾŜǊ Ϸп .L[[LhbΦ LƴǾŜǎǘƻǊǎ ƛƴŎƭǳŘƛƴƎ ²ŀƭƭ {ǘǊŜŜǘ ŀǊŜ 
ƎƻƛƴƎ ![[ Lb ƻƴ ŎǊȅǇǘƻǎΦ

{ƻǳǊŎŜΥ Dƭƻōŀƭ aŀǊƪŜǘǎ LƴǾŜǎǘƻǊ
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#ethereum #etf #ibit

áįŸŝϐ͖͔

Ϸ9¢I! ƛ{ƘŀǊŜǎ ŜǘƘŜǊŜǳƳ ¢Ǌǳǎǘ 9¢C Ƨǳǎǘ Ƙƛǘ Ϸмлō ƛƴ ƻƴŜ 
ȅŜŀǊ ŦƭŀǘΣ ǘƘŜ оǊŘ ŦŀǎǘŜǎǘ 9¢C ǘƻ Ƙƛǘ ǘƘŀǘ ƳŀǊƪ ƛƴ ƘƛǎǘƻǊȅ 
ŀŦǘŜǊ όȅƻǳ ƎǳŜǎǎŜŘ ƛǘύ ǘǿƻ ōƛǘŎƻƛƴ 9¢Cǎ ϷL.L¢ ϧ ϷC.¢/Φ 
!ƳŀȊƛƴƎƭȅ ƛǘ ǿŜƴǘ ŦǊƻƳ Ϸрō ǘƻ Ϸмлō ƛƴ Ƨǳǎǘ мл ŘŀȅǎΦ 
¢ƘŜ 9¢C ƛǎ ¢ƻǇ р ƛƴ Ŧƭƻǿǎ ŦƻǊ ǘƘŜ ƭŀǎǘ ƳƻƴǘƘ ŀƴŘ ǘƘŜ 
ǿŜŜƪΦ

{ƻǳǊŎŜΥ .ƭƻƻƳōŜǊƎΣ 9ǊƛŎ .ŀƭŎƘǳƴŀǎ 
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#solana #performance

áįŸŝϐ͖͕

{ƻƭŀƴŀ Ϸ{h[ ōŜŀƪƛƴƎ ƻǳǘ ŦǊƻƳ ƳǳƭǘƛπǿŜŜƪǎ ōŀǎŜΚ

{ƻǳǊŎŜΥ Wπ/ tŀǊŜǘǎ 
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#active #passive #etfs

áįŸŝϐ͖͖

!ǎǎŜǘ ƳŀƴŀƎŜǊǎ ŀǊŜ ƭŀǳƴŎƘƛƴƎ ŀŎǘƛǾŜ 9¢Cǎ ŀǘ ǊŜŎƻǊŘ 
ǇŀŎŜΣ ŘƻǳōƭƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǇŀǎǎƛǾŜ ƭŀǳƴŎƘŜǎ ƛƴ ǘƘŜ 
¦{ ŀƴŘ 9ǳǊƻǇŜ ǘƘƛǎ ȅŜŀǊΦ Lƴ IмΣ птс ŀŎǘƛǾŜ 9¢Cǎ ŘŜōǳǘŜŘ 
ŀŎǊƻǎǎ 9ǳǊƻǇŜ ŀƴŘ ǘƘŜ ¦{Σ ŎƻƳǇŀǊŜŘ ǿƛǘƘ рср ŦƻǊ ǘƘŜ 
ǿƘƻƭŜ ƻŦ ƭŀǎǘ ȅŜŀǊΣ ǿƘƛƭŜ ноп ǇŀǎǎƛǾŜ ƻƴŜǎ ƘŀǾŜ 
ƭŀǳƴŎƘŜŘ ǘƘƛǎ ȅŜŀǊΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ рлп ƛƴ нлнпΦ tŀǎǎƛǾŜ 
ŦǳƴŘǎ ǎǘƛƭƭ ŀŎŎƻǳƴǘ ŦƻǊ Ϸмоǘƴ ƻŦ ŀǎǎŜǘǎ ƛƴ ǘƘŜ ¦{ ŀƴŘ 
9ǳǊƻǇŜΣ ǾŜǊǎǳǎ ϷмΦнǘƴ ŦƻǊ ŀŎǘƛǾŜΦ .ǳǘ ŀŎǘƛǾŜ ŀǎǎŜǘǎ ŀǊŜ 
ƎǊƻǿƛƴƎ ŦŀǎǘŜǊΣ ƳƻǊŜ ǘƘŀƴ ŘƻǳōƭƛƴƎ ǎƛƴŎŜ ǘƘŜ ŜƴŘ ƻŦ 
нлноΣ ǿƘƛƭŜ ǇŀǎǎƛǾŜ ŀǎǎŜǘǎ ǊƻǎŜ оф҈Φ

{ƻǳǊŎŜΥ C¢
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άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ
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#active #passive #etfs

áįŸŝϐ͖͗

!ŎǘƛǾŜ 9¢Cǎ ƻǳǘƴǳƳōŜǊ ǇŀǎǎƛǾŜ 9¢Cǎ

{ƻǳǊŎŜΥ ϪaƻǊƴƛƴƎǎǘŀǊLƴŎ ǘƘǊǳ aƛƪŜ ½ŀŎŎŀǊŘƛΣ /C!Σ /a¢Σ a.!
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#etf #vanguard 

áįŸŝϐ͎͗

IŜǊŜ ŀǊŜ ǘƘŜ ƭŀǊƎŜǎǘ 9¢C ƛǎǎǳŜǊǎ ƛƴ ǘƘŜ ǿƻǊƭŘ
 ±ŀƴƎǳŀǊŘ ϷтрΦн.
 ƛ{ƘŀǊŜǎ ό.ƭŀŎƪǊƻŎƪύ ϷрпΦн.
 WtaƻǊƎŀƴ Ϸнм.

{ƻǳǊŎŜΥ ¢ƘŜ9¢C¢ǊŀŎƪŜǊ
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#hedge-funds #performance

áįŸŝϐ͗͏

¢ƘŜ {tрлл ƛǎ ƻǳǘǇŜǊŦƻǊƳƛƴƎ ǘƘŜ ǿƻǊƭŘϥǎ ōƛƎƎŜǎǘ ƘŜŘƎŜ 
ŦǳƴŘǎ ƛƴ нлнр ¸¢5

{ƻǳǊŎŜΥ .ǊŜǿ aŀǊƪŜǘǎ
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#jpmorgan #unlisted #companies #research

áįŸŝϐ͗͐

Wt aƻǊƎŀƴ /ƘŀǎŜ ϧ /ƻΦ Ƙŀǎ ōŜƎǳƴ ǇǳōƭƛǎƘƛƴƎ ǊŜǎŜŀǊŎƘ 
ǊŜǇƻǊǘǎ ƻƴ ƭŜŀŘƛƴƎ ǇǊƛǾŀǘŜ ŎƻƳǇŀƴƛŜǎΣ ƳŀǊƪƛƴƎ ŀ 
ǎǘǊŀǘŜƎƛŎ ǎƘƛŦǘ ŀǎ ǘƘŜǎŜ ŦƛǊƳǎ ǿƛŜƭŘ ƎǊƻǿƛƴƎ ƛƴŦƭǳŜƴŎŜ 
ƻǾŜǊ Ǝƭƻōŀƭ ƳŀǊƪŜǘǎΣ ŀ ǎƻǳǊŎŜ ǘƻƭŘ wŜǳǘŜǊǎ ƻƴ CǊƛŘŀȅΦ
¢ƘŜ ōŀƴƪϥǎ ŦƛǊǎǘ ƴƻǘŜ ŦƻŎǳǎŜǎ ƻƴ hǇŜƴ!LΣ ǘƘŜ /ƘŀǘDt¢ 
ŎǊŜŀǘƻǊ ǘƘŀǘ ƛƎƴƛǘŜŘ ²ŀƭƭ {ǘǊŜŜǘϥǎ !L ŦǊŜƴȊȅ ǿƛǘƘ ŀ 
Ǿŀƭǳŀǘƛƻƴ ǎǳǊǇŀǎǎƛƴƎ Ϸнт ōƛƭƭƛƻƴΦ
¢ƘŜ ǘƛƳƛƴƎ ǊŜŦƭŜŎǘǎ ŜȄǇƭƻǎƛǾŜ ƎǊƻǿǘƘ ƛƴ ǇǊƛǾŀǘŜ ƳŀǊƪŜǘǎΦ 
bƻǊǘƘ !ƳŜǊƛŎŀ ŀƭƻƴŜ Ƙƻǎǘǎ ƻǾŜǊ мΣллл ǳƴƛŎƻǊƴ ǎǘŀǊǘǳǇǎ 
ǾŀƭǳŜŘ ŀōƻǾŜ ϷмΚōƛƭƭƛƻƴ ǿƻǊǘƘ ƴŜŀǊƭȅ Ϸп ǘǊƛƭƭƛƻƴ 
ŎƻƭƭŜŎǘƛǾŜƭȅΣ ŀŎŎƻǊŘƛƴƎ ǘƻ tƛǘŎƘ.ƻƻƪΦ
tǊƛǾŀǘŜ ŎŀǇƛǘŀƭ ƳŀǊƪŜǘǎΣ ǎǇŀƴƴƛƴƎ ǾŜƴǘǳǊŜ ŀƴŘ ǇǊƛǾŀǘŜ 
ŜǉǳƛǘȅΣ ǊŜŀŎƘŜŘ ϷмуΦт ǘǊƛƭƭƛƻƴ ƭŀǎǘ ȅŜŀǊ ŀƴŘ ŀǊŜ ǇǊƻƧŜŎǘŜŘ 
ǘƻ Ƙƛǘ Ϸнп ǘǊƛƭƭƛƻƴ ōȅ нлнфΦ

{ƻǳǊŎŜΥ w¢¢bŜǿǎΣ .ƭƻƻƳōŜǊƎ 
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#lse #24 -hours #trading

áįŸŝϐ͗͑

[ƻƴŘƻƴ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ DǊƻǳǇ ƛǎ ǿŜƛƎƘƛƴƎ ǿƘŜǘƘŜǊ ǘƻ 
ƭŀǳƴŎƘ нпπƘƻǳǊ ǘǊŀŘƛƴƎ ŀǎ ōƻǳǊǎŜǎ ǊŀŎŜ ǘƻ ŜȄǘŜƴŘ ŀŎŎŜǎǎ 
ǘƻ ǎǘƻŎƪǎ ŀƳƛŘ ƎǊƻǿƛƴƎ ŘŜƳŀƴŘ ŦǊƻƳ ǎƳŀƭƭ ƛƴǾŜǎǘƻǊǎ 
ŀŎǘƛǾŜ ƻǳǘǎƛŘŜ ƴƻǊƳŀƭ ōǳǎƛƴŜǎǎ ƘƻǳǊǎΦ
¢ƘŜ ƎǊƻǳǇ ƛǎ ƭƻƻƪƛƴƎ ƛƴǘƻ ǘƘŜ ǇǊŀŎǘƛŎŀƭƛǘƛŜǎ ƻŦ ƛƴŎǊŜŀǎƛƴƎ 
ƛǘǎ ǘǊŀŘƛƴƎ ƘƻǳǊǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǇŜƻǇƭŜ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŜ 
ǎƛǘǳŀǘƛƻƴΣ ŦǊƻƳ ǘƘŜ ǘŜŎƘƴƻƭƻƎȅ ǊŜǉǳƛǊŜŘ ǘƻ ǊŜƎǳƭŀǘƻǊȅ 
ƛƳǇƭƛŎŀǘƛƻƴǎΦ
¢ƘŜ нпπƘƻǳǊ ƴŀǘǳǊŜ ƻŦ ŎǊȅǇǘƻŎǳǊǊŜƴŎȅ ƳŀǊƪŜǘǎΣ ǿƘŜǊŜ 
ǾƻƭǳƳŜǎ ŀǊŜ ōƻƻƳƛƴƎΣ Ƙŀǎ ŀƭǎƻ ƭŜŘ ōƻǳǊǎŜǎ ǘƻ ŎƻƴǎƛŘŜǊ 
ŜȄǘŜƴŘƛƴƎ ƘƻǳǊǎΦ 

{ƻǳǊŎŜΥ C¢
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#youtube

áįŸŝϐ͗͒

¸ƻǳ¢ǳōŜ ƴƻǿ ƻǿƴǎ мнΦр҈ ƻŦ ŀƭƭ ¦Φ{Φ ¢± ǾƛŜǿƛƴƎ ǘƛƳŜ π 
ƳƻǊŜ ǘƘŀƴ ŀƴȅ ƻǘƘŜǊ ŘƛǎǘǊƛōǳǘƻǊΦ
м.Ҍ ƘƻǳǊǎ ŀǊŜ ǿŀǘŎƘŜŘ Řŀƛƭȅ ƻƴ ̧ ƻǳ¢ǳōŜΣ ǎǳǊǇŀǎǎƛƴƎ 
5ƛǎƴŜȅ ŀŎǊƻǎǎ ōǊƻŀŘŎŀǎǘΣ ŎŀōƭŜΣ ŀƴŘ ǎǘǊŜŀƳƛƴƎΦ
bƻ ǎǘǳŘƛƻǎΦ bƻ ǎƻǳƴŘǎǘŀƎŜǎΦ bƻ ǎŎǊƛǇǘǎΦ
Wǳǎǘ ǘƻǘŀƭ ƭƛǾƛƴƎ ǊƻƻƳ ŘƻƳƛƴŀƴŎŜΦ ϷDhhD[

{ƻǳǊŎŜΥ /ƘŀǊƭƛŜ .ƛƭŜƭƭƻ 
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#trump #approval -rate #us

áįŸŝϐ͓͗

¢w¦at IL¢{ [h²9{¢ !ttwh±![ hC {9/hb5 ¢9wa !¢ 
от҈Φ {ƛȄ ƳƻƴǘƘǎ ƛƴ ŀƴŘ ǘƘŜ ƘƻƴŜȅƳƻƻƴϥǎ ƻǾŜǊΦ 
LƴŘŜǇŜƴŘŜƴǘǎ ŎǊŀǎƘŜŘ ŦǊƻƳ пр҈ ǘƻ нф҈ π ǘƘŀǘϥǎ ǘƘŜ ǊŜŀƭ 
ǎǘƻǊȅƘŜǊŜΦ wŜǇǳōƭƛŎŀƴǎ ǎǘƛƭƭ ŀǘ уф҈ όŎǳƭǘπƭƛƪŜ ƭƻȅŀƭǘȅ 
ƛƴǘŀŎǘύΦ 5ŜƳƻŎǊŀǘǎ ŀǘ н҈ όǎƘƻŎƪƛƴƎ ŀōǎƻƭǳǘŜƭȅ ƴƻōƻŘȅύΦ 
¢ƘŜ ƛƴŘŜǇŜƴŘŜƴǘ ŎƻƭƭŀǇǎŜ ƳŀǘǘŜǊǎ ƳƻǎǘΦ ¢ƘŜȅ ŘŜŎƛŘŜ 
ŜƭŜŎǘƛƻƴǎΣ ŀƴŘ ǘƘŜȅϥǊŜ ŀōŀƴŘƻƴƛƴƎ ǎƘƛǇ ŀǘ ǊŜŎƻǊŘ ǇŀŎŜΦΦΦ

{ƻǳǊŎŜΥ DŀƭƭǳǇ tƻƭƭΣ Ϫ!CǇƻǎǘ ǘƘǊǳ aŀǊƛƻ bŀǿŦŀƭ
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#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#china #car - industry #all - time - low

áįŸŝϐ͔͗

/Ƙƛƴŀϥǎ /ŀǊ LƴŘǳǎǘǊȅ tǊƻŦƛǘ aŀǊƎƛƴ Ƙŀǎ ŦŀƭƭŜƴ ǘƻ ŀƴ ŀƭƭπ
ǘƛƳŜ ƭƻǿΦ

{ƻǳǊŎŜΥ .ŀǊŎƘŀǊǘ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#china #r&d #competitiveness

áįŸŝϐ͕͗

Wǳǎǘ ƛƴ ŎŀǎŜ ǎƻƳŜƻƴŜ ǿŀǎ ǿƻƴŘŜǊƛƴƎ ǿƘȅ Ƴŀƴȅ /ƘƛƴŜǎŜ 
ǇǊƻŘǳŎǘǎ ŀǊŜ ōŜŎƻƳƛƴƎ ōŜǘǘŜǊ ŀƴŘ ŎƘŜŀǇŜǊ ǘƘŀƴ 
9ǳǊƻǇŜŀƴ ǇǊƻŘǳŎǘǎΦΦΦ

{ƻǳǊŎŜΥ aƛŎƘŜƭ !Φ!ǊƻǳŜǘ 

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ



#GLOBALMARKETS WEEKLY WRAP -UP
mįƨŕζŎǵǙįǭŝŕϐǡŝƝŝŎǭƆƳƨϐƳŷϐǭƀŝϐŌŝǡǭϐŎƀįǙǭǡϐЏϐƨŝȎǡϐɋƳȎ

#us #productivity 

áįŸŝϐ͖͗

Lƴ ǘƘŜ ǳǎΣ wŜǾŜƴǳŜ ǇŜǊ ǿƻǊƪŜǊ Ƙŀǎ ƴŜǾŜǊ ōŜŜƴ ƘƛƎƘŜǊΦ

{ƻǳǊŎŜΥ.ƻŦ!Σ wȅŀƴ 5ŜǘǊƛŎƪ

͔͐ϐ£Ā§Ğϐ͎͓͐͐

άŷƳƳŕζŷƳǙζǭƀƳǵŸƀǭ




